ASX RELEASE

29 January 2021

Appendix 4C and Quarterly Activities Report

The Directors of Site Group International Limited (“Site”, ASX:SIT) have released the Appendix 4C
quarterly cash flow for the quarter ended 31 December 2020.

The results for the quarter saw revenues reduce to $4.5m with an EBITDA loss of (50.3m). The cash
position of Site at the end of the December was $0.14m with undrawn facilities of $0.54m.
Operating cash for the quarter was a net outflow of ($0.3m).

As previously reported COVID-19 continues to significantly impact economies around the world.
Site continues to provide services in most jurisdictions albeit in a reduced or intermittent delivery
in some places such as Philippines, Myanmar, PNG and KSA. The decline in international revenues
experienced towards the end of FY20 has continued into the second quarter of FY21, however
renewals on the contracts in Kingdom of Saudi Arabia for 2 years at the existing NCTC facility and
likely contract awards on new projects in the Kingdom provide predicted relief and return to full
services in the Kingdom. The expectations of further significant training contracts in KSA and Bahrain
previously alluded to are likely indicators that the Middle East and North Africa region will drive
significant growth for the International business during 2021.

The investment made by the company in pursuing these markets with our consortium partners has
been significant however with increasing signs of a return to more normalised operations,
particularly as COVID-19 vaccinations roll out should see a vastly improved and growing
International business.

In Australia there has been a return towards previous levels of skills and licence training. There is
significant industry improvement in QLD, NT and WA driven by record exports of commodities,
particularly Iron Ore.

Clark Property

As previously announced Site continues to pursue the potential development of its 30 hectare Clark
Leasehold property as part of the strategy to maximise international asset values. The progress
continues to be hampered by COVID-19 however commercial discussions around the property are
continuing with parties in discussions involving partnering and directly investing in the project.
Currently a market evaluation process is underway.

Expenditure on these activities consists of employee costs and consultant and advisor fees to legal
and property specialists.

Regulatory Actions

The company is awaiting the outcome of the hearing with the ACCC in the Federal Court in June
2020 and expect a decision potentially within this financial year.

In December 2020 Site announced it is appealing its adverse decision received in the Administrative
Appeals Tribunal in December. A hearing date is expected to be determined this calendar year.
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Expenditure on these activities comprised professional fees for legal costs as well as salaries and
wages to employees.

Authorised for release by the Board.

-~ END ---

Media and Investors
Craig Dawson

CFO

+61(7) 3114 5188
craig.dawson@site.edu.au

Principal & Registered Office: Level 2, 488 Queen St, Brisbane QLD 4000

t. +617 3114 5188
ABN: 73 003 201 910 2



ASX RELEASE

About Site

Site Group International Limited (“Site”) operates several businesses specialising in the delivery of
education, training and labour services. Services are delivered to government, corporate and
individual clients, predominately operating in energy, mining, construction, oil and gas and
industrial sectors.

Site Group International Limited is an emerging company with a strategic business model pursuing
earnings-accretive growth based on previous acquisitions along with organic growth.

Wild Geese International

Site operate a Perth based specialist Oil and Gas Competency Development and Design consultancy business
unit, out of Perth, and had been operating for ~15 years prior to joining Site.

An Australian Registered Training Organisation, Wild Geese have integrated in to Site’s broader national and
international service capability.

Site Skills Training

An Australian Registered Training Organisation, Site Skills Training delivers Accredited and Non-Accredited
High-Risk Licence, Health and Safety and industry programs extensively throughout Australia and
internationally. Site deliver ~25,000 short course programs in Australia each year including delivery of
Apprenticeships and Traineeships, and VET in Schools programs.

Site Institute

Site Institute is an Australian Registered Training Organisation and International CRICOS education provider
specialising in engineering, trade and business qualifications. Site Institute has students studying from more
than 25 countries including Brazil, China, Colombia, France, Germany, Hong Kong, Italy, Nepal, Taiwan UK and
Zimbabwe.

Site Online

Site established an online learning, learning software and platform development business. Site Online services
and hosts Site’s learning, student and competency management systems across its businesses, develops online
learning programs, and converts existing learning content in to online programs.

Site Online is also established to service requirements of clients including those of other business units.
Site Group International Pte Ltd

The Site Group International business division builds immersive training environments for the purposes of
undertaking competency development, specifically the Engineering, Procurement, Construction and
Commissioning of Safe Live Process Plant environments.

SGl is based in Singapore and Malaysia and services predominately oil and gas industry clients throughout the
world, utilising industry best practice and international standards for the development of competency
frameworks and implementation of training programs.

TESOL Asia

TESOL Asia is a training and industry focussed organisation for Teachers in the English as a Second Language
(ESL) sector. It provides access to training, consulting, industry conferences and academic journals around the
world.

Teaching English to Speakers of Other Languages (TESOL) focusses on bringing English language acquisition
academics together with professional teachers to support and develop the industry globally.

t. +617 3114 5188
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Appendix 4C

Quarterly cash flow report for entities
subject to Listing Rule 4.7B

Name of entity

Rule 4.7B

Site Group International Limited

ABN

Quarter ended (“current quarter”)

73003 201 910

31 December 2020

Consolidated statement of cash flows Current quarter Year to date
$A’000 (..6...months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers 4,634 9,613
1.2  Payments for
(a) research and development
(b) product manufacturing and operating
costs
(c) advertising and marketing (103) (265)
(d) leased assets
(e) staff costs (2,437) (4,907)
(f) administration and corporate costs (2,318) (5,479)
1.3  Dividends received (see note 3)
1.4  Interest received 1 8
1.5 Interest and other costs of finance paid (314) (611)
1.6  Income taxes paid (93) (103)
1.7  Government grants and tax incentives 363 1,141
1.8  Other (provide details if material)
1.9 Net cash from / (used in) operating (267) (603)
activities
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities
(b) businesses
(c) property, plant and equipment (73) (319)
(d) investments - -
(e) intellectual property (90) (167)
(f) other non-current assets
ASX Listing Rules Appendix 4C (17/07/20) Page 1
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (..6...months)
$A’000
2.2 Proceeds from disposal of:
(a) entities
(b) businesses
(c) property, plant and equipment - 28
(d) investments - 199
(e) intellectual property
(f) other non-current assets
2.3 Cash flows from loans to other entities
2.4 Dividends received (see note 3)
2.5 Other (cash securing bank guarantees) 7 12
2.6 Net cash from / (used in) investing (156) (247)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - 323
3.2 Proceeds from issue of convertible debt
securities
3.3 Proceeds from exercise of options
3.4 Transaction costs related to issues of - -
equity securities or convertible debt
securities
3.5 Proceeds from borrowings
3.6 Repayment of borrowings
3.7 Transaction costs related to loans and
borrowings
3.8 Dividends paid
3.9 Other (Repayment of principle on lease (256) (541)
liabilities)
3.10 Net cash from / (used in) financing (256) (218)
activities
4. Net increase / (decrease) in cash and
cash equivalents for the period
4.1 Cash and cash equivalents at beginning of
period 836 1,247
4.2 Net cash from / (used in) operating (267) (603)
activities (item 1.9 above)
4.3 Net cash from / (used in) investing activities (156) (247)
(item 2.6 above)
ASX Listing Rules Appendix 4C (17/07/20) Page 2
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Appendix 4C

Quarterly cash flow report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (..6...months)
$A’000

4.4 Net cash from / (used in) financing activities (256) (218)
(item 3.10 above)

4.5 Effect of movement in exchange rates on (16) (38)
cash held

4.6 Cash and cash equivalents at end of 141 141
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

5.1 Bank balances 141 836

5.2 Call deposits

53 Bank overdrafts

54 Other (provide details)

5.5 Cash and cash equivalents at end of 141 836
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 116
associates included in item 1

6.2 Aggregate amount of payments to related parties and their
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. y

, end $A’000

Add notes as necessary for an understanding of the y

sources of finance available to the entity. $A 000

71 Loan facilities 7,208 6,666

7.2 Credit standby arrangements

7.3 Other (please specify)

7.4 Total financing facilities 7,208 6,666

7.5 Unused financing facilities available at quarter end 542

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

- On 21 June 2018, the Company announced a financing facility of $US4 million with
Punta Properties a company associated with Non-Executive Director Nicasio
Alcantara. Repayment of fund drawn will be via cash or equity to be issued at 4
cents per share subject to the approval of shareholders. Interest charged will be at
a fixed rate of 10% per annum.

- On 31 December 2019 the Company announced a funding agreement with Lucerne
Investment Partners for $A15 million with an initial drawdown of $2 million on 31
December 2019. On 27 March 2020 the Company announced that due to market
circumstances and and the COVID-19 further drawdowns have ceased and the
facility is suspended until market conditions become clearer. The existing $2 million
facility remains in place. Interest charged will be 9.5% per annum

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (267)

8.2 Cash and cash equivalents at quarter end (item 4.6) 141

8.3 Unused finance facilities available at quarter end (item 7.5) 542

8.4 Total available funding (item 8.2 + item 8.3) 683

8.5 Estimated quarters of funding available (item 8.4 divided by 255
item 8.1) '

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a

figure for the estimated quarters of funding available must be included in item 8.5.

8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions:

8.6.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?

Answer:

8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?

Answer:
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Appendix 4C
Quarterly cash flow report for entities subject to Listing Rule 4.7B

objectives and, if so, on what basis?

8.6.3 Does the entity expect to be able to continue its operations and to meet its business

Answer:

Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies
which comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 29 January 2027 .....ccooiiiiei e

Authorised by: ..By the Board...............oeiiiiiiiiiiee e
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is

encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the

corresponding equivalent standard applies to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,

depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the

board”.

If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a

disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a

sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 4C (17/07/20)
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