






3. Ordinary Resolutions

• Resolution 1: Re-election of Director 
Carol Campbell

• Resolution 2: Re-election of Director 
David Gibson

• Resolution 3: Re-election of Director 
Guy Horrocks

• Resolution 4: 

4. General Business









Dividend Policy 

NZME intends to pay dividends of 50-80% of Free Cash Flow subject to being 
within its target leverage ratio and having regard to NZME's capital requirements, 
operating performance and financial position. Target Leverage Ratio of 0.5 to 1.0 
times rolling 12 month EBITDA1 (pre NZ IFRS 16).

Full dividend policy is available at www.nzme.co.nz/investor-relations/dividends/

1. Operating results presented are non-GAAP measures that include the impact of NZ IFRS 16 but exclude 
exceptional items to provide a like for like comparison between financial years. 
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The Board is committed to maximising distributions within existing debt 
facilities and in line with dividend policy

• During 2023 $16.5 million was distributed to shareholders via a final 2022 
dividend of 6 cents per share and an interim 2023 dividend of 3 cents per 
share.

• A Fully imputed final 2023 dividend of 6.0 cents per share was paid on 20 
March 2024.

• Net debt was $18.0 million as at 31 December 2023.

• While the leverage ratio was at the low end of target range at the end of 
December 2023, net debt was at the upper end of the range following the 
dividend payment in March 2024.

It remains an uncertain operating environment and the Board believes it is 

appropriate to continue to operate at the lower end of the target leverage 

ratio.  

In the absence of compelling investment opportunities, we expect to be below 

the lower end of the target leverage ratio at the end of 2024.  Accordingly, the 

Board will continue to consider the capital management options that are 

available.

Net debt and Leverage1





















Source: NZME Analysis.
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The operating environment continues to be challenging. 

quarter of 2024 has been stronger, with 4% growth year on year. This is reflected in our 
increased overall market share. 

OneRoof has performed very well in the first quarter, with new real estate listings coming 
to market having recovered to historical averages. revenue growth is 

profitability.

We remain cautious due to the current operating environment. However, we expect 
NZME to deliver 2024 EBITDA in the range of $57-$61 million, resulting in growth 
compared to last year.
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