5602023 auarter Cashflow(SAmil) 5602023 auarter Net Sales RevenuelSAmil)

0jun23 1950 Copper produced(Tritton) 7167 (5500t @ US$8470/t @ ER 0.65) (¥early quidance 19000-24000t)
Sundrv income 000 Pavabilit factor 301 (4.2% of cooper receiots)
Net Sales Revenue 133.20 (see reconciliation >] Net Copper pavable 6866 (5269t @ US$8470/t @ ER 0.65)
Tritton Coper - mining & orocessing 4020 AISC Bv-oroduct credits(Au) 4,50 AISCI1500 025 Au. 40k ozs Ag) (¥early quidance 6k 7k ozs Au.148-185k Ag.Cu eauiv 100011
Tritton Copper - site G&A 550 AISC Hedging contract settiements 050 (1un)
Tritton Copper-inventory movement 0,00 AlsC Q' Final invoicing adis 0,00 (bavment for Mar-May shioments re-oriced)
Tritton Copper - rovalty 130 AISC Negative sales from increase ininventory 0,00 -0 net pavable tonnes @ $8470/t @ ER 0.65
Tritton Cooper - sustaining cavital 1500 AISC Sub-total: C 7376 AS13415/0) A514003/0)
Tritton Copper - corporate G&A 050 AISC Treatment & freight charges. 860 AISC
Tritton Cooer - arowth caital.exolor 800 AIC Debtors outstandin at 06/23 910
Cracow Gold - mining & processing 2250 AISC Debtors outstanding at 09/23 210
Cracow Gold - site G&A 320 AISC NET SALES REVENUE(COPPER] 6516
Cracow Gold - inventory movement 000 AlsC
Cracow Gold - rovalty 220 AISC Gold soldiCracow) 3600 (12000 025 @
Cracow Gold - sustaining capital 400 AISC Bv-product credits 030 AlsC
Cracow Gold - corporate G&A 040 AISC Hedzing contract settiementlinc fees) 080 (un)
Cracow Gold - growth capital.explor 400 AC Sub-total: Gold net sales. 35.50 12000 025 @ $A2958/0z
Jaguar - mining & processing 950 AISC Debtors outstanding at 06/23 010
Jaguar - site GEA 300 AISC Debtors outstanding at 09/23 010
Jaguar - inventory movement 0,00 AlsC NET SALES REVENUEIGOLD) 3550
Jaguar - rovalties 010 AISC
Jaguar - sustaining caital 150 AISC Zinc oroducedljaguar) 5.40 (1350t ® US$2600/t @ ER 0.651 (Yearly auidance 1200-15000)
Jaguar - corporate G&A 070 AIsC Payability factor 1082 (17% of zin receiots)
Jaguar - growth cavital exolor 050 AIC Net Zinc pavable 4.48 (1120t ® US$2600/t @ ER 0,651
Jaguar - closure and care & maintenance 800 By-product credits(Cu.AuAg) 450 AISC(250t Cu @ US$8470/t @ ER 0.65)1.25Kt Cu conc @ 20%Aul0.25k 025 @ US$1950/02) & Ag(40K @ US$24/0z)less pavability factor
Mt Colin - mining & processing 1900 AISC Hedging contract settiements 000 Vearly auidance(above) - Cu 200t-3001, Au 200-300 ozs. Az 33k-42k ozs
M Colin - site GEA 200 AISC Qs Final invoicing adis 0,00 (payment for Mar-May shipments re-priced)
Mt Colin - inventory movement 000 AlsC 000 0 ®
Mt Colin - rovaltes 200 AIsC Sub-total: Zinc net sales. 898 Gross(1350t @ AS6652/t)Pavable(1120t @ A$8018/1)
Mt Colin - sustainin caital 000 AlsC Treatment & freight chares. 420 AISC
M Colin - corporate G&A 030 AISC Debtors outstanding at 06/23 0s0
Mt Colin - arowth capitalexolor 000 AIC Debtors outstanding at 09/23 080
Inventory movements(non-cashleliminated 000 NET SALES REVENUE(ZINC) a78
Proiect costs - Stockman 100
Proiect costs - Canbelego. 020 Copper produced(Mt Colin) 45,60 (3500t @ US$8470/t @ @29%
AISC Coro G&A costslaboveleliminated 150 Pavabilit factor 160 (3.5% of cooper receiots)
Other Corp Administration & finance costs 1400 Net Copper pavable 44.00 (3377t @ US$8470/t @ ER 0.65]
Increaseldecreasel in Creditor amounts owing 2500 Bv-oroduct credits(Au) 6.75 AISCI1600 025 Au) Yearly auidance - Au 8k to Sk ozs
Cashinet debt) at 305ep23 39.00 Qs Final invoicing adis 0,00 (payment for Mar-May shipments re-priced)
ore 1900 = 0669
Sep 2023 quarter NSR less Allin Costs(SAmil) TOTAL Trtton Cracow  Jaguar  MtColin Projects Sub-total: Copper net sales 3175 Gross(1904t @ AS16675/t) Pavable(1837t @ AS17284/1)
Net sales revenue olus/minus debtors difference 15000 7376 3550 898 3175 o Treatment & freight chares 400 AISC
Less: AISCless Corp G&A & by-prod credit) 4780 7060 3180 1830 2700 o NET SALES REVENUE(COPPER] 2775
Mine Operating marin after Caox 220 316 360 932 475 o0
Less: AIC (Growth Capital, Exploration) 1370 800 400 050 000 120
Less: Closure and care & maintenance 800 800 NET SALES REVENUE(TOTAL) 133.20
Mine Operating cash generated 1950 484 040 4782 a7 120
Less:Other Corp. Administration & finance costs 1800 350 150 750 150 000
Net Operating cash generated 3350 834 190 2532 325 120 Tritton: (samil) calculated on gross copper produced and
cash out before navability factor(free metal to smelter)
sep 2023 a before Growth & period items aisc 66.60 SA 549 /b Cu  Yearly guidance: $A601
TOTAL Trtton Cracow  Jamuar  MtColin Proiects e 7260 SA 615 /b Cu
Net Operating cash generated(as above) 3350 831 190 2532 325
‘Add: Growth & Exoloration Caoital exoenditure 1250 800 400 050 000 120 Cracow: (amil
‘Add: Closure and care & maintenance 800 800 cashout calculated on gold sold
‘Add: Prior beriod invoicin re-oricing(QP's) 000 000 000 000 000 000 nisc 3200 SA 2667 for Au  Yearly suidance: $A2721
Underlving Net Operating cash generated 1300 034 210 1682 325 000 A 3600 SA 3000 for Au
Sep 2023 quarter Mine Operating margin to NPBT reconcilation(SAmil) Jaguar (samil) calculated on gross zinc produced and
TOTAL Trtton Cracow  Jamuar  MtColin  Other cash out before navability factor(free metal to smelter)
Mine Operating marginlcashflow treatment) after CapEx 220 316 360 932 a7 aisc 1450 SA - 487 /b z
‘Add: Difference in Qs invoicing unoaid 301un to 30Se0 000 o o 000 000 e 1500 SA 504 /b 20
‘Add: Difference in QP's invoicing accrual 30Jun to 30ep 000 o o 000 o
‘AddBack: Sustaining Caoital 2050 1500 400 150 000 Mt Colin: (amil calculated on eross cooper produced and
Mine Operating margin(accruals treatment) before CapEx 270 1816 760 782 a7 cashout before pavability factor(free metal to smelter)
Less: Deeciation-Plant 076 374 300 200 200 nisc 2085 SA 266 /b Cu  Yearly cuidance: SA3.46
Less: Amortisation-Mine brops 1770 600 570 100 500 A 2085 SA 266 /b Cu
Mine Operating marin after D&A 576 8a 110 1082 225
Less: Other Corp.Administration & finance costs 1400 350 150 750 150
Less: Closure and care & maintenance 800 800
Less: Finance/Borrowing costs capitalized 250 250
Less: Prepay reversal for stockolled ore now treated as income 19,00 1900

Net Profit before tax 620 4% 250 238 1525



