Dec2023 auarter Cashflow($Amill Dec2023 auarter Net Sales RevenuelSAmil)

05e023 1810 Copper produced(Tritton) 7635 (6000t @ US$8240/t @ ER0.6475)  (Yearly puidance 19000-24000t]
Caoital rasing 2840 Pavabilit factor 321 (4.2% of cooper receiots)
Net Sales Revenue 14415  (see reconciliation >] Net Copper pavable 7314 (5748t @ US$8240/t @ ER 0.6475)
Tritton Coper - mining & orocessing 3400 AISC Bv-oroduct credits(Au) 4,50 AISCI1700 025 Au. 50k ozs Ag) (¥early quidance 6k-7k ozs Au.148-185k Ag.Cu eauiv 1000t}
Tritton Copper - site G&A 510 AISC Hedging contract settiements 000
Tritton Cooper - inventorv movement 000 AlsC Q' Final invoicing adis 185 (oavment for Jun-Aug shioments re-oriced)
Tritton Copper - rovalty 160 AISC Negative sales from increase in inventory 0.00 -0 net pavable tonnes @ $8240/t @ ER 0.6475
Tritton Cooper - sustaining caoital 1490 AISC Sub-total: Copper net sales 7579 Gross(6000t @ AS12632/1) Pavablel5748t ® AS13185/0)
Tritton Copper - corporate G&A 050 AISC Treatment & freight charges. 1000 AISC
Tritton Cooer - arowth caital.exolor 360 AIC Debtors outstanding at 09/23 810
Cracow Gold - mining & processing 2140 AISC Debtors outstanding at 12/23 810
Cracow Gold - site G&A 270 AISC NET SALES REVENUE(COPPER] 6579
Cracow Gold - inventory movement 000 AlsC
Cracow Gold - rovalty 210 AISC Gold soldiCracow) 3640 (12000 025 @
Cracow Gold - sustaining capital 200 AISC Bv-product credits 030 AlsC
Cracow Gold - corporate G&A 040 AISC Hedging contract settiementlinc fees) 0.00
Cracow Gold - growth capital.explor 820 AC Sub-total: Gold net sales. 3670 12000 025 @ $A3058/0z
Jaguar - mining & processing 000 AlsC Debtors outstanding at 09/23 030
Jaguar - site GEA 000 AlsC Debtors outstanding at 12/23 030
Jaguar - inventory movement 000 AlsC NET SALES REVENUEIGOLD) 3670
Jaguar - rovalties 000 AlsC
Jaguar - sustaining caital 000 AlsC Zinc oroduced(jaguar) 0,00 (0t @ USS2450/t @ ER 0.6475)
Jaguar - corporate G&A 000 AlsC Payability factor 0,00 (17% of zinc receipt
Jaguar - growth cavital exolor 000 AIC Net Zinc pavable 0,00 (0t @ US$2450/t @ ER 0.6475)
Jaguar - care & maintenance 250 By-product credits(Cu.AuAg) 0,00 AISC(0t Cu @ US$8240/t @ ER 0.63510Kt Cu conc @ g0k @ US$22.5/02)less
Mt Colin - mining & processing 1680 AISC Hedging contract settiements 0.00
M Colin - site GEA 170 AISC Qs Final invoicing adis 135 (pavment for Jun-Aug shioments re-priced)
Mt Colin - inventorv movementlcost of additional sales) 250 AISC 000 0 @ Us$2450 @ ER 06475
Mt Colin - rovaltes 130 AIsC Sub-total: Zinc net sales. 135 Gross(0t @ AS6240/t) Pavable(0t @ ASTS31/t]
Mt Colin - sustainin caital 010 AlsC Treatment & freight chares. 0,00 AlsC
M Colin - corporate G&A 030 AISC Debtors outstanding at 09/23 1150
Mt Colin - arowth capitalexolor 050 AIC Debtors outstanding at 12/23 0.00
Proiect costs - Stockman 135 NET SALES REVENUE(ZINC) 1015
Proiect costs - Canbelego. 000
AISC Corp G&A costs(aboveleliminated 120 Copper produced(Mt Colin) 3180 (2500t @ US$8240/t @ ER 0.647518.5Kt conc @ 29%  (Yearly guidance 8000-10000t)
Other Coro Administration & finance costs 830 Pavabilit factor 111 (3.5% of cooper receiots)
Increaseldecrease) in Creditor amounts owing(Jaguar) 3000 Net Copper pavable 3069 (2412t @ US$8240/t @ ER 0.6475]
Cashinet debt) at 31Dec23 600 Bv-oroduct credits(Au) 250 AISCI1000 ozs Aul Yearly auidance - Au 8k to Sk ozs
Qs Final invoicing adis -0.75. (payment for Jun-Aug shioments re-priced)
307 201 @ Us$8240/t @ ER 0.6475
Dec 2023 quarter NSR less All i Costs(SAmil} TOTAL Trtton Cracow  Jaguar  MtColin Projects Sub-total: Copper net sales 3551 Gross(2750t @ AS12913/1) Payable(2653t @ AS13385/1)
Net sales revenue olus/minus debtors difference 15815 7579 3670 105 3551 o Treatment & freight chares. -4.00 AISC
Less: AISCless Corp G&A & by-prod credit) 12000 6560 2820 000 2620 o Debtors outstanding at 09/23 160
Mine Operating marin after Caox 3815 1019 850 1015 931 0 Debtors outstanding at 12/23 160
Less: AIC (Growth Capital, Exploration) 1365 360 820 000 050 135 NET SALES REVENUE(COPPER] 3151
Less: Care & maintenance 250 250
Mine Operating cash generated 200 659 030 765 881 135 NET SALES REVENUE(TOTAL) 1415
Less:Other Corp. Administration & finance costs 830 370 200 160 100 000
Net Operating cash generated 1370 289 470 605 781 135 Tritton: (samil) calculated on gross copper produced and
cash out before navability factor(free metal to smelter)
Dec 2023 a before Growth & period items Aisc 6160 A 4566 /b Cu  Yearly auidance: $A6.01
TOTAL Trtton Cracow  Jamuar  MtColin Proiects e 6520 s 493 /b cu
Net Operating cash generated(as above) 1370 289 170 605 781
‘Add: Growth & Exoloration Caoital exoenditure 1230 360 820 000 0s0 135 Cracow: (amil
Add: Care & maintenance 250 250 cashout calculated on gold sold
‘Add: Prior beriod invoicin re-oricing(QP's) 395 185 000 135 075 000 nisc 2830 SA 2358 foz Au  Yearlvavidance: $A2721
Underlving Net Operating cash generated 245 830 650 590 906 000 A 3650 SA 3042 for Au
Dec 2023 quarter Mine Operating margin to NPBT reconciliation(SAmil) Jaguar (samil) calculated on gross zinc produced and
TOTAL Trtton Cracow  Jamuar  MtColin  Other cash out before navability factor(free metal to smelter)
Mine Operating marginlcashflow treatment) after CapEx 3815 1019 850 1015 931 Aisc 000 A 000 /lb 2
‘Add: Debtors difference between 3050 to 31Dec 15 000 000 1150 000 e 000 s 000 /lb z0
‘Add: Difference in QP's invoicing unpaid 305e0 to 31Dec 000 o o 000 000
‘Add: Difference in QP's invoicing accrual 305eo to 31Dec 000 000 o 000 o Mt Col (amil calculated on eross cooper produced and
‘AddBack: Sustaining Capital 1680 1490 200 000 010 cashout before pavability factor(free metal to smelter)
Mine Operating marainfaccruals treatment) before Caokx 4345 2509 1050 135 921 nisc 2200 sa 435 flb Cu  Yearlvavidance: $A4.46
Less: Depeciation-Plant 950 300 250 200 200 A 2450 A 445 flb cu
Less: Amortisation-Mine orons 2200 900 7.00 000 500
Mine Operating margin after D&A 1195 1305 100 335 121
Less: Other Corp.Administration & finance costs 830 370 200 160 100
Less: Care & maintenance 250 250
Borrowing costs amortised on WHSP faciltv inc lezal 050 050

Less:
Net Profit/(Loss) before tax o065 939 100 795 021



