
Walkabout Resources – (WKT.AX) 
 
WKT is an explorer/near term producer of graphite, gold, silver, cobalt, lithium, coal and copper. 
 
Important notes 
 

“Cobalt mineralisation with grades up to 0.13% Co identified in rock chip sampling” 

 

“Copper and silver mineralisation also identified with grades of up to 1.27% Cu and 50.3 g/t Ag in individual samples” 

 

“Up to 2.7% Cu and 58.5g/t Au rock chips reported at Slieve Gallion” 

 

“WKT’s expanded Northern Ireland exploration footprint now approximately 1,250km2” 

 

“The Slieve Gallion JV licence is located adjacent to and approximately 20km from the 4.4Moz Curraghinalt gold 

resource owned by Dalradian Resources (AIM:DLAR)” 

 

 

 

WKT’s Northern Ireland project is located 20km the massive 4.4Moz Gold project.  

 
“The Slieve Gallion JV licence is located adjacent to and approximately 20km from the 4.4Moz Curraghinalt gold resource owned 

by Dalradian Resources (AIM:DLAR)” 

 
Dalradian MCAP = 375.26m AUD 
 
The Curraghinalt project is Dalradian Resources only active project/prospect, therefore the market values this project at 

375m AUD. 
 
The board of directors  
   Trevor Benson 

- >30 years experience investment banking, stockbroking. 

- “He has experience on numerous ASX listed company Boards both as Chairman and Director, 

and spent 12 years with UBS, including managing a $300m resource fund for overseas 

investors, and worked within the Treasury operations of Top 10 ASX listed corporations.” 
 

Allan Mulligan   
- Mining engineer > 30 years of mine management and production experience. 
-Specialised in technical assessment and production economies.  
 
Andrew Cunningham  
- Geologist and member of the Australian institute of Geosciences. 
- Over the last 18 years he has managed all facets of exploration and development in Africa. 
- Has held senior Geologist positions with major international mining companies. 
 
Tom Murrell 
-Has provided counsel to an elite group of companies on the ASX.                                        - 

He has been a Director of Investor Central, a Singapore-based financial news service since 2002. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
Near Term Catalysts 
 
The big ones I am looking for are the drilling results at Northern Ireland, Eureka Lithium project as well as the 
Lindi Graphite mining licence. 
 

 
 
 
Basic Numbers 
 
The WKT Announcement dated 22 January  2018 states that the company has successfully raised $6.7m at a share 
price of $0.10 per share, this raise was oversubscribed. The December 2017 quarterly cash flow states that they have 
a further $4m = 10.7m cash on hand. 
 
WKT has 268.42m shares on issue. 
 
The Top 40 holds 45.04% of the SOI. 
 
At 8.9 cents the MCAP is $23.62m, with an EV of $13.62m (Aprox). 
 
For an EV of $13.62m you seem to get a lot of bang for your buck, lets take a look! 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Location 
 
WKT has tenements in Africa and Northern Ireland. With all being relatively close to railway/ports, the geographical 
location is not a worry. 
 
Northern Ireland – Gold and Base Metal Play 
 

 
 
Takatokwane Coal Project 
 

 
 
 
Eureka Lithium Project  
  



 
 
The Crown Jewels- Lindi Jumbo Graphite Project 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Recent price performance 
 
The chart shows the recent capital raise, due to it being placed at a massive discount. The share price has effectively 
dropped to CR levels.  
 

 
 
With both the MACD and RSI showing signs of an oversold stock, a breakout off a good announcement is highly 
likely.  
 
 
EV Metals  
 
With a lot of hype around Cobalt and lithium a good drill result is sure to mean a massive re rate. Both lithium and 
cobalt have gained both huge attention and demand throughout 2017-2018. 
 

 
 
With WKT Owing a stake in the big four EV metals 

- Graphite  
- Lithium  
- Cobalt  
- Copper  

 
They are destined to be a great hold throughout this electrifying day and age. 

 
 
 
 



Metal prices 
 
The 5 year price charts of gold, silver, copper, cobalt and graphite. Note the solid gains over the last 1-2 years. The 
company appears that it could be "in the right place at the right time" in that respect. 
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Notable projects  
 
LINDI Jumbo Graphite Project  
 
 
WKT hold a 70% stake in the Lindi Jumbo graphite project. With prices of graphite set to rise over the next few years 
The Lindi graphite project could be a valuable project.  

 

 
  
 



 

 
 

 
This Project boasts great aspects of a profitable mining tenant 
 

- High grade graphite (highest grade mineable resource) 
- Jumbo Flakes (Second most expensive type of graphite) 
- Product Basket price $1688 US 
- Plant can take 22,000 tones of ore per month 

o Can be cheaply/easily expanded if need be 
- Life of mine revenue 1,295m USD 
- Operating cost LOM 268m USD 
- Lowest OPEX and CAPEX 
- Lowest unit operating cost $352 per ton 
- Graphite 

o Huge demand in EV and flame retardant materials 
o Discussions underway to amend current Chinese building regulations and 

make flame retardant materials compulsory. 
o Limited Supply out of China, price ^^^ 

- WKT hold controlling stake (70%) 
- “We have THREE offtake partners, each of those wanting to take 100% of our 

product”. 
- Please Watch https://www.youtube.com/watch?v=z0r_GT6AyQg&t=6s 

 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.youtube.com/watch?v=z0r_GT6AyQg&t=6s


Eureka Lithium Project 
South African Lithium play  

- Near Railway 
- Known historical lithium occurrences 
- 90km of Pegmatite strike length 
- WKT hold 100% 
- Namibia’s most prospective land for LI occurrences 
- 7kms away 1.6%Li20 
- Well-developed area (Road, rail, power and water) 
- More than 2,000km2 in highly prospective land  

    
Northern Ireland- JV with KOZA UK 

- Allow WKT to earn in at least 75% of project 
- 20km away from 4.4moz project (AIM:DLAR) 
- Up to 2.7%Cu and 58.5g/t Au rock chips at Slieve Gallion 
- 1,250km2 Project foot print 

 
 

 
 
Next steps (Personal Speculation) 
I have spent hours upon hours of going through WKT announcements. I think the company looks like Lindi 
graphite project might really throw it under the spotlight once they receive their mining licence from the 
Tanzanian government. High grade copper, gold, cobalt and lithium could really put a rocket under it. Once 
management are given the all clear to mine the Lindi graphite project I expect a massive rerate in the share 
price. If WKT are able to achieve a similar result in Northern Ireland as (AIM: DLAR) this will result in a 
massive re-rate of share price due to their project being worth 375m AUD. With a very experienced team 
leading the way, I feel safe to say that this will be one of those multi-bagger spec plays. Weighing out the risk 
vs reward at current prices, with a cash: MC ratio of 0.423 I consider anything at these prices relatively safe. 
considering the average mining spec ASX play is around 0.1-0.3. I see this company looking ever better each 
day due to Mining licence due soon. With $10 million cash I see this as both great for future exploration 
and insurance for a current buy in. With the top 40 and management holding a significant amount of the 
market cap I would consider this a relatively tight registry. 

 
 
Below I will link a few announcements/ presentations definitely worth a read. 
 
Please Read: https://www.wkt.com.au/wp-content/uploads/2018/02/2018-WKT-Feb-121_Indaba-
Conference-CT-Final.pdf 

 
 
https://www.wkt.com.au/wp-content/uploads/2018/02/180227-Cobalt-discovered-in-Northern-Ireland-
Joint-Venture.pdf 
 
https://www.wkt.com.au/wp-content/uploads/2018/02/180222-Additional-JV-with-Koza-NI.pdf 
 
https://www.wkt.com.au/wp-content/uploads/2018/02/180220-Project-Update-Final.pdf 
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