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Form 603

Comperations Act 2001
Section §71E

Notice of initial substantial holder

To Gompany Name/Schema GDI PROPERTY GROUP LIMITED (GDI) & GD1 PROPERTY TRUST

ACNIARSN ACN 166 479 189/ ARSN 166 598 161

1. Detailz of substantlal holder (1)
MNama

AUSCAP ASSET MANAGEMENT LIMITED AS RESPONSIBLE ENTITY OF
AUSCAP LONG SHORT AUSTRALIAN EQUITIES FUND

ACNARSN (if applicable) ACN 158929 143/ ARSN 615 542 213

The holder bacame & substantial holder on 22002117

2, Datalls of voting power

Tha tofal numbar of voles atiached 1o all the \ﬂ:gﬁn?1 theres in the campany or vating interests in the schema that the substantial hoider or an associate (2) had a
felevant interest (2)in on the date the substantial holder became a substantial hoider are as follows:

Class of secuniies (4) Number of securities
Fully pitid ordinary shares [29,660,000

Persars votes (6} Voting pawer (B)
29,660,000 5.509%*

*Based on issued capital of 338,815,008 shares

3. Details of relevant Intarosts

The nature of the relevant inisrest the sutstantisl holder or an associate had in the follovwing vating securitias on tha data tha substantial Rolder became a substantlal
holdar aré g5 follows:

Heddar of relevant intarast

Nature of relevant Inigrest (7) Clags and number of securities

(29,660,000 fully paid ordinary
shares

Auscap Assct Managsment Legal and beneficial owner
Limited as responsible entity of
Auscap Long Short Ausmalian

Equities Fund

4. Detalls of present registered holders
The parscns registered as holders of the saguriies referred to in paragraph 3 above ara as follaws:

Hatder of rolevart Registarnd holder of Person antillad 1o be Clags and number
intarast EBZIMtas raglstarad as holder (8) aof sequntiey
Auseap Assct Citicorp Nominees Pty Auscap Asset 29,660,000 fully
Management Limited as [Limited Management Limited s paid ordinary
responsible entity of responsible entity of shares
Auscap Long Short Auscap Long Short
Australian Equities Fund Australian Equities Fund

5 GConsideration

Thecongideration paid for each relevant interest refered 1o in paragraph 3 above, and acquired in the four manths pricr to the ¢y that the subatantial holdar bacame a
substantial holder is as follows:

Holder of relevant Date of acquigition Consideration (9) Class and number
interast of secunties
Cash Nor-can
Auscap Asset 30/11/16 TO 20/02/17 50,98 - 2,768,000 fully
Management Limited as %1.00 per paid ordinary
responsible entity of shure shares
Auseap Long Short
Australian Equities Fund
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6. Assoclates
The reasons the persons named in paragraph 3 above are associates of the substartial holdar are as follows:
Name ang ACN/AREN (if applicable) Nature of association

INJA IN/A
7, Addresses
‘The etidres3ey of peraons named it this form are as follows:

I Name Addrass

]Auscap Asset Management Limited Level 30, 2 Castlercagh Street, Sydney NSW 2000

[Auscap Long Short Austraiian Equities Fund [Level 30, 9 Castlereagh Street, Svdney NSW 2000

Citicorp Nominees Pty Limited Level 5, 120 Collins Street, Melboune VIC 3000
T
Signature

print name Timathy Carleton capacyy  irector
sigh hata %/}% date
o2 / o
. . 22 [o2 [201F
CIRECTICNS

] Hihere are @ number of substantial holders with similar or refated relevant Intarests (s, 2 corporation and s relaied corparations, or the manager and trustes of an

equity trust), the names could be included in an annexure to the form. If the reievant interests of a group of persons are essentially similar, they may ba refemed to
throughout the form a5 a specifically nemed group if the membership of each greun, with the namas and addressas of members is Saarly set ot in parsgraph 7 of the
form.

(3 See the definition of “assvgiale® in section 9 of the Comperations Act 2001.
k)] See the definiion of “relevant interesl” in sectione 608 and 6718(7) of the Corporations Act 2001,
o] The vating shares of a campany constitule one ¢lass unless divided into separate classes.

) The tatal number of votes attached Lo all the voling shares in the company or voting interests in the scheme (if any) that the parson or an assneiale has @ refevant
interastin.

3] The ptraon's voles divided Oy the otal voles in the body corporate or scheme multiplied by 100,

)] Inzlude datmls of:

(i) ary relevant agraament or ather circumstancas by which (e relevant interest was acquired. If subsaction E71B{2) applies, & copy of any document setting aut
the ferme of any ralevant agresment, and a statement by the person giving full and accurate detalls of any conirag!, scherme or arangement, must accompany
Ihis ferm, together with awrittan siatement certifying this conlract, scheme or amangement; and

i) any qualfication of the power of a person to exercise, contral the exercisa of, ar Infllence Ihe exercis of, the voling powers or dispasal of tha sacurilles to
which the relevant intarest relales (indicating clearly the partisular securities fo which the qualification applies),
Seethe defintion of "relevant agreement” in section 9 of tha Corporations Act 2001,

)] If the substantiel holder is unable to determing the identity of tha parson { ag. if the relevant intereat arises becausa of an oplion) write "unkngwn”,

19) Details of the cons|daration must Includs any and &) banefits, money and other, that any parean feot whom a relevant interest wes acquired has, or may, become
entiled to receive in relation to that acquisition. Detalls must be ingludad aven if the benefit is conditional on tha happening o not of a contingency, Detafls must be
included of any benafl paid an behall of the substantial holder or its assoclate In relation Lo the acquisitions, even if they are net paid directly ta the person from wham
tha relevant Imerest was acquired.




