804 page 1/2 15 July 2001

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Sims Metal Management Limited

ACN/ARSN 114 838 630

1. Details of substantial holder (1)

Name Mitsui & Co., Ltd. (Mitsui) and each of its subsidiaries listed in Annexure A

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 23/02/2017
The previous notice was given to the company on 26/11/2009
The previous notice was dated 25/11/2009

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:
Previous notice Present notice

Class of securities (4)

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

Ordinary shares

36,151,787

17.942165% (based on the
total ordinary shares on
issue as at the date of the
previous notice)

33,450,338

16.938934% (based
on the total ordinary
shares on issue as
at 23/02/2017)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

. . Class and
Date of E::,Z: tv::toe sr:st Nature of ;32??:‘;2};?0” number of Person’s votes
change changed change (6) to change (7) :;:L;‘letfs affected

See Annexure B|Mitsui

Decrease in relevant
interest as a result of

See column titled “Price
(AUD)" and “Value (AUD)”

Ordinary shares of
the numbers
specified in the

2,701,449 in aggregate
and as more specifically

sale of ordinary : column titled !
shares on-market | Annexure B 'Volume (Shares)" in set out in Annexure B
IAnnexure B

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (6) securities
- I - Registered holder of 33,450,338 ordinary
Mitsui Mitsui Mitsui securities shares 33,450,338
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5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if
applicable)

Not applicable Not applicable

Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Mitsui 1-3, Marunouchi 1-chome, Chiyoda-ku, Tokyo 100-8631, Japan

Each of the subsidiaries listed in

Annexure A The address listed next to the name of the respective subsidiary listed in Annexure A

= —  —————]
Signature

N

(2

(©)

“4)

(G

®

)

(G

()]

Authorised signatory,
{General Manager,

print name Hidemi Takani capacity Ferrous Raw Materials
— Division)
sign here / / / date 24 February 2017
A AN, A S
[ A —
DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme muitiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy,
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

"

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown™.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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This is Annexure A of 29 pages referred to in the accompanying ASIC Form 604 (Notice of change of
interests of substantial holder)

Signature; / /

Name: Hidemi Takani

Capacity: Authorised Signatory (General Manager, Ferrous Raw Materials Division)

Date: 24 February 2017
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This is Annexure B of 4 pages referred to in the accompanying ASIC Form 604 (Notice of change of
interests of substantial holder)

Signature: (‘ /
Name: Hidemi Takani

Capacity: Authorised Signatory (General Manager, Ferrous Raw Materials Division)

Date: 24 February 2017



Date Price per share (AUD) Volume (Shares) Votes
02/15117 12.10 1,079 1,079
12.11 2,805 2,805
12.12 25,762 25,762
12.13 8,776 8,776
12.14 18,260 18,260
12.15 6,653 6,653
12.16 3,708 3,708
12.17 706 706
12.19 4,524 4,524
12.20 2,235 2,235
12.21 14,362 14,362
12.22 7,121 7121
12.23 17,452 17,452
12.24 3,235 3,235
12.25 522 522
12.26 1,015 1,015
12.27 2,412 2,412
12.28 1,991 1,991
12.29 628 628
12.30 4,471 4,471
12.31 1,623 1,623
12.32 3,267 3,267
12.33 402 402
12.34 3.200 3,200
12.35 1,285 1,285
12.36 73 73
12.38 1,235 1,235
12.39 7,382 7,382
12.40 7,047 7.047
12.41 4,642 4,642
12.42 13,127 13,127
12.43 8,679 8,679
12.44 3,595 3,595
12.45 3,597 3,697
12.46 385 385
12.47 5,773 5,773
12.48 7,091 7,091
12.49 7,958 7,958
12.50 8,750 8,750
12.51 2,985 2,985
12.52 14,787 14,787
12.53 14,087 14,087
12.54 2,496 2,496
12.55 5,270 5,270
12.56 1,952 1,952
12.57 2,266 2,266
12.58 5,279 5,279
12.59 3,108 3,108
12.60 1,961 1,961
12.61 3,616 3,616
12.62 1,841 1,841
12.63 4,688 4,688
12.64 6,017 6,017
12.65 3,912 3,912
12.66 3,062 3,062
12.67 3,517 3,517
12.68 1,958 1,958
12.69 4,432 4,432
12.70 16,917 15,917
12.71 13,054 13,054
12.72 3,774 3,774
12.73 8,381 8,381
12.74 12,661 12,661
12.75 20,177 20,177
12.76 3,940 3,940
12.77 2,287 2,287
12.78 2,939 2,939
12.79 6,842 6,842
12.80 11,975 11,975



12.81 1,214 1,214
12.82 738 738
12.83 474 474
12.84 895 895
12.85 573 573
12.86 2,753 2,763
12.87 5,767 5,767
02/16/17 12.36 1,885 1,885
12.37 100 100
12.38 669 669
12.39 1,022 1,022
12.40 29,614 29,614
12.41 723 723
12.42 1,499 1,499
12.43 2,194 2,194
12.44 296 296
12.45 522 522
12.46 203 203
12.47 101 101
12.48 1,296 1,296
12.49 747 747
12.50 482 482
12.51 1,271 1,271
12.52 2,750 2,750
12.53 1,672 1,672
12.54 5777 5777
12.55 26,116 26,116
12.56 18,425 18,425
12.57 23,522 23,522
12.58 30,922 30,922
12.59 34,690 34,690
12.60 60,299 60,299
12.61 14,526 14,526
12.62 49,369 49,369
12.63 121,486 121,486
12.64 95,545 95,545
12.65 165,761 165,761
12.66 25,899 25,899
12.67 21,907 21,907
12.68 21,684 21,684
12.69 25,490 25,490
12.70 54,102 54,102
12.71 5,705 5,705
12.72 2,463 2,463
12.73 10,054 10,054
12.74 6,183 6,183
12.75 9,889 9,889
12.76 1,631 1,631
02117117 12.36 17,811 17,811
12.37 110,765 110,765
12.38 122,609 122,609
12.39 18,593 18,593
12.40 16,231 16,231
12.41 29,754 29,754
12.42 29,697 29,697
12.43 19,639 19,639
12.44 44,993 44,993
12.45 20,351 20,351
12.46 5,529 5,529
12.47 1,468 1,468
12.48 2,055 2,055
12.49 3,078 3,078
12.50 2,833 2,833
12.51 5,126 5,125
12.52 3,900 3,900
12.53 2,400 2,400
12.54 1,542 1,542
12.556 344 344
12.56 394 394
12.58 3,329 3,329
02/20117 12.34 1,060 1,060




12.35 210 210
12.36 683 683
12.37 763 763
12.38 3,505 3,505
12.39 8,092 8,092
12.40 7,730 7,730
12.41 73,955 73,955
12.42 11,317 11,317
12.43 22,625 22,625
12.44 37,031 37,031
12.45 42,121 42,121
12.46 19,335 19,335
12.47 14,569 14,569
12.48 8,683 8,683
12.49 4,244 4,244
12.51 22 22
02/21117 12.49 976 976
12.50 1,092 1,092
12.51 189 189
12.52 6 6
12.53 211 211
12.54 151 151
12.56 244 244
12.57 110 110
12.58 192 192
12.59 342 342
12.60 384 384
12.61 1,617 1617
12.62 1,538 1,538
12.63 1,212 1,212
12.64 3713 3713
12.65 2,372 2,372
12.66 1,476 1,476
12.67 696 696
12.68 1,488 1488
12.69 785 785
12.70 301 301
12.71 495 495
12.72 309 309
12.73 135 135
12.74 3,105 3,105
12.75 3,520 3,520
12.76 2,556 2,556
12.77 1,393 1,393
12.78 6,303 6,303
12,79 16,113 16,113
12.80 20,256 20,256
12.81 13,632 13,632
12.82 14,406 14,406
12.83 126,949 126,949
12.84 88,892 88,892
12.85 137,813 137,813
12.86 73,376 73,376
12.87 8,540 8,540
12.88 2,716 2,716
12.89 281 281
12.90 265 265
02/22117 12.79 1,381 1,381
12.80 548 548
12.81 2,937 2,937
12.82 9,546 9,546
12.83 42,426 42,426
12.84 9,516 9,516
12.85 54,496 54,496
12.86 12,723 12,723
12.87 7,744 7,744
12.88 3,665 3,665
12.89 1,018 1,018
T TOTAL 2,701,449 2,701,449



