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APPENDIX 4D 
 
Half-year report 
Period ended 31 December 2016 
 
 

RESULTS FOR ANNOUNCEMENT TO THE MARKET   
 
 

 
 
    $ 
     
     
Revenue from ordinary activities up 5.87% to 344,485 
     
Profit/ (loss) from ordinary activities 
after tax attributable to members 

 
up 

 
184.36% 

 
to 

 
161,670 

     
Net profit/ (loss) for the period 
attributable to equity holders 

 
up 

 
184.36% 

 
to 

 
161,670 

     
     
 
 
 
NTA Backing  31 December 2016  

$ 
31 December 2015 

$ 
   
Net tangible asset backing per ordinary 
share  

 
0.649 

 
0.614 

 
 
Dividends  Amount per security Franked amount per 

security 
   
Interim dividend N/a N/a 
   
Previous corresponding period N/a N/a 
   
   

Record date for determining entitlements to the dividends N/a 
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Commentary on the results and review of operations 
 
 
The net profit after tax for the period was $161,670 (2015: net loss of $191,645). Total revenue 
for the period was $344,485 (2015: $325,395) and total expenses were $193,320 (2015: 
$644,834). 
 
 
Rental income decreased by 33.12% to $124,608 during the half-year ended 31 December 
2016 compared to $186,305 in the same period last year as a result of the sale of the Lane 
Cove property during financial year ended 30 June 2016. The current period rental income 
was generated by the property at Thornton.  
 
 
Interest income decreased by $13,882 (43.63%) for the half-year. Dividends and trust 
distributions income increased by a total of $94,669 (99.36%) compared to the same period 
last year. There was no disposal of financial assets during the period. 
 
 
Total expenses decreased by $451,514 compared with the half-year ended 31 December 
2015. This is largely due to the impairment adjustment ($385,000) to the fair value of the Lane 
Cove investment property recognised in the comparative period as well as decrease in 
property related expenses subsequent to the sale of the above property.   

 

 



Pacific Mining Limited  
  ABN 64 000 140 938  

 

3 

 
  
 
 

 

 

 
 
 
 

Pacific Mining Limited 
ABN 64 000 140 938 

 
Half-year Financial Report 

 
31 December 2016 

 
 
 
 

 
 
 
 
  



Pacific Mining Limited  
  ABN 64 000 140 938  

 

4 

DIRECTORS’ REPORT 

The directors present their report together with the financial report for the half-year 
ended 31 December 2016 and the review report thereon.  
 

REVIEW OF OPERATIONS 

The net profit after tax for the period was $161,670 (2015: net loss of $191,645). Total revenue 
for the period was $344,485 (2015: $325,395) and total expenses were $193,320 (2015: 
$644,834). 
 
Rental income decreased by 33.12% to $124,608 during the half-year ended 31 December 
2016 compared to $186,305 in the same period last year as a result of the sale of the Lane 
Cove property during financial year ended 30 June 2016. The current period rental income 
was generated by the property at Thornton.  
 
Interest income decreased by $13,882 (43.63%) for the half-year. Dividends and trust 
distributions income increased by a total of $94,669 (99.36%) compared to the same period 
last year. There was no disposal of financial assets during the period. 
 
Total expenses decreased by $451,514 compared with the half-year ended 31 December 
2015. This is largely due to the impairment adjustment ($385,000) to the fair value of the Lane 
Cove investment property recognised in the comparative period as well as decrease in 
property related expenses subsequent to the sale of the above property.   
 
 
DIRECTORS 
 
The directors of the Company at any time during or since the end of the half-year are: 
 
Name      Period of directorship  
Peter Bingley White 
Executive Director 

 Director since 1974 
 
 

David Lance Bentley 
Chairman 
Independent Non-Executive Director 
 

 Director since 1992 
 

Nicholas Peter Dawes White 
Non-Executive Director 

 Director since 1 July 2009 
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AUDITOR’S INDEPENDENCE DECLARATION  
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 
 
 
The auditor’s independence declaration is set out on page 6 and forms part of the directors’ report for 
the half-year ended 31 December 2016. 
 
 
Dated at Sydney, this 27th day of February 2017. 
Signed in accordance with a resolution of the Directors. 
  
 
 

 
 

Peter B White - Director
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DECLARATION OF INDEPENDENCE BY KIERAN GOULD TO THE DIRECTORS OF PACIFIC MINING LIMITED 

 

As lead auditor for the review of Pacific Mining Limited for the half-year ended 31 December 2016, I 

declare that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the review; and 

2. No contraventions of any applicable code of professional conduct in relation to the review. 

 

 

 

 

Kieran Gould 

Partner 

 

BDO East Coast Partnership 

Sydney, 27 February 2017 
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Statement of Profit or Loss and Other Comprehensive  Income  
For the six months ended 31 December 2016 

 

 
 

 
Statement of Changes in Equity  
For the six months ended 31 December 2016 
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Statement of Financial Position 
As at 31 December 2016 
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Statement of Cash Flows 
For the six months ended 31 December 2016 
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Notes to the half-year financial statements 
 

1. Reporting entity 
 

2. Statement of compliance

3. Significant accounting policies

4. Issued capital 
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Notes to the  half-year financial statements

 
5. Segment information  
 

 
Business segments for the six months ended 31 Decem ber 2016 
 

 
 
 
 
 

In dollars 

 
Mining 

Continuing Operation 

 
Investment 

Continuing Operation 

 
 

Total 
 

31 Dec 
2016 

 
31 Dec 
2015 

 
31 Dec 
2016 

 
31 Dec 
2015 

 
31 Dec 
2016 

 
31 Dec 
2015 

 
Segment Revenue 
 

 
12,000 

 
12,000 

 
332,485 

 
313,395 

 
344,485 

 
325,395 

 
Segment Result 
 

 
(7,750) 

 
(7,933) 

 
202,587 

 
(269,800) 

 
194,837 

 
(277,733) 

 
Net unallocated income 
and expense 
 

     
 

(43,672) 

 
 

(41,705) 

 
Profit/(Loss) before tax 

     
151,165 

 
(319,439) 

 
Income tax benefit 
 

     
10,505 

 
127,794 

 
Profit/ (Loss) for the 
period  
 

     
161,670 

 
(191,645) 

 
 
 

 6.   Dividends 
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Notes to the  half-year financial statements

 7.   Related parties 
 

 
 

8. Revenue 
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Notes to the  half-year financial statements
 
9. Investment properties 

 

 
 
10. Fair values of financial instruments  
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12.  Subsequent events 
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Directors’ declaration 
 
In the opinion of the directors of Pacific Mining Limited (“the Company”): 
 
1 the financial statements and notes set out on pages 7 to 14 are in accordance with the 

Corporations Act 2001, including; 
 

a) giving a true and fair view of the financial position of the Company as at 31 December 
2016  and of its performance, as represented by the results of its operations and cash 
flows for the half-year ended on that date; and 

 
b) complying with Australian Accounting Standard AASB 134 “Interim Financial 

Reporting” and the Corporations Regulations 2001; and 
 
2 there are reasonable grounds to believe that the Company will be able to pay its debts as and 

when they become due and payable. 
 
 
Dated at Sydney on this 27th day of February 2017 in accordance with a resolution of the 
Directors. 
 
  
 
 

 
Mr Peter B White 
Director 
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INDEPENDENT AUDITOR’S REVIEW REPORT  

 

To the members of Pacific Mining Limited 

 

Report on the Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of Pacific Mining Limited, which 

comprises the statement of financial position as at 31 December 2016, the statement of profit or loss 

and other comprehensive income, statement of changes in equity and statement of cash flows for the 

half-year ended on that date, notes comprising a statement of significant accounting policies and other 

explanatory information, and the directors’ declaration. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that 

gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 

2001 and for such internal control as the directors determine is necessary to enable the preparation of 

the half-year financial report that is free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 

conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review 

of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, 

on the basis of the procedures described, we have become aware of any matter that makes us believe 

that the half-year financial report is not in accordance with the Corporations Act 2001 including: giving 

a true and fair view of the company’s financial position as at 31 December 2016 and its performance 

for the half-year ended on that date; and complying with Accounting Standard AASB 134 Interim 

Financial Reporting and the Corporations Regulations 2001. As the auditor of Pacific Mining Limited, 

ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the annual 

financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 

has been given to the directors of Pacific Mining Limited, would be in the same terms if given to the 

directors as at the time of this auditor’s review report. 
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Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 

believe that the half-year financial report of Pacific Mining Limited is not in accordance with the 

Corporations Act 2001 including: 

(i) Giving a true and fair view of the company’s financial position as at 31 December 2016 and of its 

performance for the half-year ended on that date; and 

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations 

Regulations 2001. 

 

BDO East Coast Partnership 

 

 

 

Kieran Gould 

Partner 

Sydney, 27 February 2017 

 

 

 

 


