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Nature of this document: The purpose of this presentation is to provide general information about Xanadu Mines Limited (the ‘Company’). Unless otherwise stated herein, the

information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the

following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to

purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any

jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation

is not considered a recommendation by the Company or any of its affiliates, directors or officers that any recipient invest in the Company nor does it constitute investment,

accounting, financial, legal or tax advice.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s

Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its

related bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward‐looking statements: Certain statements in the presentation are or may be “forward‐looking statements” and represent the Company’s intentions, projections,

expectations or beliefs concerning, among other things, future operating and exploration results or the Company’s future performance. These forward looking statements speak,

and the presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and

unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in future periods to differ materially

from any express or implied estimates or projections. It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of target size and

type. All statements contained in this presentation by the Company which refer to the potential quantity and grade of the target is accompanied by a detailed explanation of the

basis for the statement. The potential quantity and grade for the target is conceptual in nature and, there has been insufficient exploration to define a mineral resource and it is

uncertain if further exploration will result in the determination of a mineral resource.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct.

Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the

accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability

whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission

there from. The Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may

become apparent, or to furnish any person with any further information, unless required to do so by law. Any opinions expressed in the presentation are subject to change without

notice. Recipients of this presentation should make their own, independent investigation and assessment of the Company its business, assets and liabilities, prospects and profits

and losses, as well as the matters covered in this presentation. Independent expert advice should be sought before any decision based on an assessment of the Company is made.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the

Company.
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Important Notices



Targeting world class Cu‐Au discoveries in Mongolia 
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Creating value through discovery in Mongolia
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Focused on shareholder returns

Major Shareholders

Asia Capital & Advisors 26.2%

Noble Group 7.8%

Fast Lane Australia 6.1%

Broker Research 

Bell Potter 23 Feb 2017

4.4m share rights (vesting prices A$0.18‐0.50)

35m Oyut Ulaan project JORC milestone options

1 ‐ term loan due July 2017 (US$2.7m)

Capital structure

Share price (24 Feb 2017) A$0.235

Issued shares 511.2m

Market capitalisation A$120.1m

Cash (31 Dec 2016) A$8.3m

Debt1 A$3.8m

Enterprise value A$115.6m

Share Price Performance



High‐calibre explorationists
Experienced board
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Mark Wheatley
Non‐Executive Chairman

Experienced resources company CEO and director with more than 30

years in mining and related industries. Previous director roles have

included Chair of Gold One International, Norton Goldfields & Goliath

Gold. Directorships of St Barbara Mines & Uranium One.

Darryl Clark
Independent Non‐Executive Director

Exploration geologist with over 20 years’ experience throughout

Australia, Central Asia and South East Asia. Previous corporate roles

with both Vale and BHP Billiton. Responsible for business development

strategies and the coordination of discovery events.

Barry Lavin
Independent Non‐Executive Director

Mining engineer with 18 years’ experience with the Rio Tinto Group.

Previous executive roles with the Copper Group and Global Technical

Services. Currently a non‐executive director of Barminco Ltd, and is

Managing Director of Teviot Resources.

Hannah Badenach
Non‐Executive Director

Director Mongolia at Noble Resources International Pte Ltd Head of

Mongolia and Asian/Middle East base metals at Noble Resources

International Pte Ltd. Extensive Mongolian, commercial and business

development experience across a broad range of commodities.

Marcus Engelbrecht
Non‐Executive Director

Well‐rounded senior mining executive with more than 30 years industry

experience. Spent 20 years with BHP Billiton and more recently was MD

and CEO of a London listed gold miner operating in Indonesia. He has

worked in various emerging markets across the globe, including in Africa

and South East Asia.

Andrew Stewart
Managing Director & Chief Executive Officer

Geologist with over 15 years’ experience in minerals exploration primarily focused on project generation and

evaluation and development of exploration strategies throughout Asia and Eastern Europe. Senior technical and

management positions at Ivanhoe & Vale.

Ganbayar Lkhagvasuren
Executive Director

Co‐founder of Xanadu and Director since 2006. Joint venture partner in Mongol Metals LLC and brings a vital

Mongolian perspective to the Board of Directors. Responsible for day‐to‐day operations in Mongolia.

Munkhsaikhan Dambiinyam
Chief Financial Officer

Finance professional with more than 10 years of experience in mining, mining services and financial advisory.

Holds a Master of Science in Finance from the University of Utah and completed an Executive Program at Western

University.

Mathew Brown
Chief Geologist

Discovery driven exploration geologist with over 15 years’ experience in mineral exploration, eight of which have

been in management positions. Having experience in a range of commodities from copper‐gold, gold only,

molybdenum and uranium Mat has been involved in several discoveries in copper‐gold and high‐grade

molybdenum. He holds a Bsc with honors from James Cook University and has held various technical and

management positions within Placer Dome Asia Pacific, Barrick, Ivanhoe Mines Mongolia and Ivanhoe Australia.
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Underexplored copper provinces on the new Silk Road  
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Large deposits related to a range of magmatic events
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Significant untapped mineral potential

Sharchuluut Uul Cu Au Mo

Oyut Ulaan Cu Au

Kharmagtai Cu Au
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Proximity to infrastructure and the North Asia market



11Xanadu Mines Limited (ASX:XAM)

World class mining district – significant potential

Large scale and crustal scale structural corridors identified via structural 

processing of regional gravity data . 



12Xanadu Mines Limited (ASX:XAM)

One of the most advanced Cu‐Au projects

District largely under unexplored;

Multiple 200+ meter interceptes @ 1% CuEq.

Outcropping high grade mineralisation with possible open pit mining 

Initial test work returned great recoveries for Cu and Au

Close to significant deposits in development & production
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Unlocking the potential of the Kharmagtai district

Tsagaan Sudal Zesen UulAltan Tolgoi
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A cluster of outcropping porphyry deposits
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Growing gold‐rich copper resource base

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.”

Table 1 information dated 29 April 2016 continues to apply.  
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Growing gold‐rich copper resource base

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.”

Table 1 information dated 29 April 2016 continues to apply.  
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Outcropping high‐grade gold‐rich porphyry mineralisation 

KHDDH022 (112): 2 m 

@ 1.21% Cu & 

0.88g/t Au

KHDDH022 (153): 2 m 

@ 2.45% Cu & 

5.6g/t Au

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.”

Table 1 information dated 29 April 2016 continues to apply.  
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High‐grade copper‐gold hosted breccia mineralisation 

KHDDH346: 2m @ 

5.15% Cu & 

6.03 g/t Au

KHDDH346: 2m @ 

5.16% Cu & 

3.44 g/t Au

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.”

Table 1 information dated 29 April 2016 continues to apply.  



High‐grade tourmaline breccia mineralisation 
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Multiple data sets show new porphyries undercover
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Additional gold‐rich copper porphyries discovered
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First target drilled discovers new gold rich porphyry
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Multiple clusters of shallow porphyry Cu‐Au centres
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Multiple clusters of shallow porphyry Cu‐Au centres



Gold‐rich porphyry district close to infrastructure

Over 40 square kilometres of mineralisation

Multiple new porphyry & epithermal targets identified 

Numerous outcropping gold‐rich porphyry centres

High‐grade gold rich porphyry’s drilled (Diorite)

Less than 70km from the trans‐Mongolian rail.
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Multiple co‐genetic porphyry copper‐gold centres
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Multiple new targets identified at Oyut Ulaan 

OUCS030A 188m 0.18g/t Au & 0.24% Cu 

incl. 52m grading 0.22g/t Au & 0.36% Cu

OUCS045A 30m @ 1.74g/t Au & 0.34% Cu 

incl. 6m grading 5.72g/t Au & 0.98% Cu 

Copper soil geochemistry
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Numerous high‐grade epithermal gold targets

Gold soil geochemistry

OUSC028A intersected 3m grading 

13.28g/t Au and 2m @ 7.97g/t Au

OUCS028D intersected 14m @ 2.15g/t 

Au and 1.02% Cu
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Substantial activity over next 12 months

Shallow high‐priority porphyry copper‐gold and gold targets under‐cover; 

Drill test tourmaline breccia mineralisation below Altan Tolgoi.

Drill test all shallow high‐priority porphyry copper‐gold targets; 

Evaluate high‐grade epithermal gold mineralisation.
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A standout copper‐gold explorer



For further information please visit 

www.xanadumines.com or contact: 

Dr Andrew Stewart 

Managing Director & Chief Executive Officer 

T: +976 70130211 M: +976 99999211 

Andrew.stewart@xanadumines.com 
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Mineral Resource Estimates ‐ Project Resource

Deposit
Mining

Method

Cut-Off

CuEq(%)

Resource

Category

Material

(Mt)

Grade Metal

Cu(%) Au(g/t) CuEq(%) Cu(Mlb) Au(Koz)

All

OC 0.3

Indicated 23 0.41 0.55 0.76 203 401

Inferred 107 0.27 0.24 0.42 641 833

Subtotal 129 0.30 0.30 0.48 844 1,234

UG 0.5

Indicated 24 0.43 0.47 0.73 225 359

Inferred 51 0.42 0.36 0.64 463 591

Subtotal 74 0.42 0.40 0.67 688 950

Combined

Indicated 46 0.42 0.51 0.74 428 759

Inferred 157 0.32 0.28 0.49 1,104 1,424

Total 203 0.34 0.33 0.55 1,533 2,184

• JORC 2012 categorised Mineral Resources for the Kharmagtai Copper Gold Project have been classified as indicated and inferred confidence

categories on a spatial, areal and zone basis and are listed in the table below.

• A cut-off 0.3% CuEq within a Whittle Pit Shell and 0.5% CuEq below a Whittle Pit Shell.

See ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource” for full details of resource estimation methodology and

attributions. Note: All figures may not sum exactly due to rounding.
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Mineral Resource Estimates ‐ Higher grade resource

Deposit
Mining

Method

Cut-Off

CuEq(%)

Resource

Category

Material

(Mt)

Grade Metal

Cu(%) Au(g/t) CuEq(%) Cu(Mlb) Au(Koz)

All

OC 0.6

Indicated 9 0.52 0.87 1.08 102 248

Inferred 1 0.38 0.82 0.92 11 34

Subtotal 10 0.50 0.86 1.06 113 282

UG 0.6

Indicated 20 0.46 0.57 0.83 203 368

Inferred 26 0.46 0.50 0.78 263 418

Subtotal 46 0.46 0.53 0.80 465 786

Combined

Indicated 29 0.48 0.66 0.91 305 616

Inferred 27 0.46 0.52 0.79 274 452

Total 56 0.47 0.59 0.85 578 1,068

• JORC 2012 categorised Mineral Resources for the Kharmagtai Copper Gold Project have been classified as indicated and inferred confidence

categories on a spatial, areal and zone basis and are listed in the table below.

• A cut-off 0.6% CuEq within a Whittle Pit Shell and 0.6% CuEq below a Whittle Pit Shell.

See ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource” for full details of resource estimation methodology and

attributions. Note: All figures may not sum exactly due to rounding.
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Competent person statement 

Kharmagtai Mineral Resource estimate: The Company confirms that it is not aware of any new information or data that materially affects the information

included in the original market announcements and, in the case of estimates of Mineral Resources that all material assumptions and technical parameters

underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and

context in which the Competent Person’s findings are presented have not materially changed from the original market announcement.

The information in this presentation that relates to Mineral Resources is based on information compiled by Mr. Andrew J. Vigar, who is a Fellow of The

Australasian Institute of Mining and Metallurgy. Mr. Vigar is employed by Mining Associates Limited Hong Kong. Mr. Vigar has sufficient experience which is

relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a “Competent Person” as

defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr. Vigar consents to the

inclusion in this presentation of the matters based on his information in the form and context in which it appears.

Exploration Results: The information in this presentation that relates to Exploration Results is based on information compiled by Dr. Andrew Stewart who is

responsible for the exploration data, comments on exploration target sizes, QA/QC and geological interpretation and information, which is incorporated in the

database that was provided to Mining Associates for undertaking the Resource estimate. Dr. Stewart is an employee of Xanadu and is a Member of the

Australasian Institute of Geoscientists. Dr. Stewart has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and

to the activity he is undertaking to qualify as the “Competent Person” as defined in the 2012 Edition of the “Australasian Code for Reporting Exploration Results,

Mineral Resources and Ore Reserves”. Dr. Stewart consents to the inclusion in this presentation of the matters based on his information in the form and context

in which it appears.

Copper equivalence: When used is calculated using the following formula: CuEq = Cu(%) + Au (g/t)*0.6378, based on a copper price of $2.60/lb, and a gold price

of $1300/oz, with assumed recoveries of 90% for copper and 70.85% for gold.

For the purpose of ASX Listing Rules 5.7.1, Xanadu refers to its Table 1 disclosure dated 31 January 2017 which continues to apply as at the date of this

presentation. Xanadu is not aware of any new information or data that materially affects the information included in that announcement.


