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Important Notices

Nature of this document: The purpose of this presentation is to provide general information about Xanadu Mines Limited (the ‘Company’). Unless otherwise stated herein, the
information in this presentation is based on the Company’s own information and estimates. In attending this presentation or viewing this document you agree to be bound by the
following terms and conditions.

Not an offer: This presentation is for information purposes only and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction. This presentation and its contents must not be distributed, transmitted or viewed by any person in any
jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other jurisdiction. This presentation
is not considered a recommendation by the Company or any of its affiliates, directors or officers that any recipient invest in the Company nor does it constitute investment,
accounting, financial, legal or tax advice.

Not financial product advice: This presentation does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s
Shareholders. You may wish to seek independent financial and taxation advice before making any decision in respect of this presentation. Neither the Company nor any of its
related bodies corporate is licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the presentation are or may be “forward-looking statements” and represent the Company’s intentions, projections,
expectations or beliefs concerning, among other things, future eperating and exploration results or the Company’s future performance. These forward looking statements speak,
and the presentation generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements necessarily involve known and
unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in future periods to differ materially
from any express or implied estimates or projections. It is recognised that it is common practice for a company to comment on and discuss its exploration in terms of target size and
type. All statements contained in this presentation by the Company which refer to the potential quantity and grade of the target is accompanied by a detailed explanation of the
basis for the statement. The potential quantity-and grade for the target is conceptual in nature and, there has been insufficient exploration to define a mineral resource and it is
uncertain if further exploration will result in the determination of a mineral resource.

Disclaimer: No representation or warranty, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct.
Except for statutory liability which cannot be excluded, each of the Company, its directors, officers, employees, advisers and agents expressly disclaims any responsibility for the
accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this document, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission
there from. The Company is under no obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may
become apparent, or to furnish any person with any further information, unless required to do so by law. Any opinions expressed in the presentation are subject to change without
== notice. Recipients of this presentation should make their own, independent investigation and assessment of the Company its business, assets and liabilities, prospects and profits
and losses, as well as the matters covered in this presentation. Independent expert advice should be sought before any decision based on an assessment of the Company is made.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the
Company.
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Canmpany highlights

Creating value through discovery in Mongolia

» ASX listed Mongolian Cu-Au exploration company;
* High-calibre explorer with track record of success;
* Large district-scale land packages;

» Strategic position in a world-class Cu-Au province;
 Advanced projects with both scale .a.nd high-grade;

* Growing gold-rich copper JORC resource base.
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Nyout Xanadu Mines

Focused on shareholder returns

Capital structure Share Price Performance
Share price (24 Feb 2017) AS0.235
Issued shares 511.2m 0.25
Market capitalisation AS$120.1m
Cash (31 Dec 2016) AS8.3m 0.20 2
Debt? AS3.8m ®
a 5
Enterprise value A$115.6m 2 0.15 g
4.4m share rights (vesting prices AS0.18-0.50) g o
_ . . 5 5
35m Oyut Ulaan project JORC milestone options 2
- 1-term loan due July 2017 (US$2.7m) 0.10 1 g
= Broker Research
0.05
Bell Potter 23 Feb 2017
" Major Shareholders l“li L i WHH
Asia Capital & Advisors 26.2% Oct 15 Jan 16 Apr 16 Jul 16 Oct 16 Jan 17

Noble Group ' 7.8%

Fast Lane Australia 6.1%
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Board & in-country leadershi

Andrew Stewart

Managing Director & Chief Executive Officer

Geologist with over 15 years’ experience in minerals exploration primarily focused on project generation and Mark Wheatley
evaluation and development of exploration strategies throughout Asia and Eastern Europe. Senior technical and Non-Executive Chairman

management positions at Ivanhoe & Vale. ’E{? Experienced resources company CEO and director with more than 30
: 3 ears in mining and related industries. Previous director roles have
E J “included Chair of Gold One International, Norton Goldfields & Gollath

Gold. Dlrectorshlps of St Barbara Mines & Uranium One. : 1

Ganbayar Lkhagvasuren
Executive Director

Co-founder of Xanadu and Director since 2006. Joint venture partner in Méngol Metals LL
Mongolian perspective to the Board of Directors. Responsible for day-to- day qpelr_a"g:@h‘ l0

*

arry Lavin
Independent Non-Executive Director
Mining engineer with 18 years’ experience with the Rio Tinto Group.
Previous executive roles with the Copper Group and Global Technical
Services. Currently a non-executive director of Barminco Ltd, and is
Managing Director of Teviot Resources.

Hannah Badenach
- ’ : ' Non-Executive Director
Inyaim, . : ., | - R . . ; [ Director Mongolia at Noble Resources International Pte Ltd Head of
S ' M B . | Mongolia and Asian/Middle East base metals at Noble Resources
mining services and fina International Pte Ltd. Extensive Mongolian, commercial and business

more tha perience in mini

in Finance f sity of Utah and con Ieteﬂ an Executive Progra development experience across a broad range of commodities. »
Marcus Engelbrecht
L = : Non-Executive Director
W . i | Well-rounded senior mining executive with more than 30 years industry

2xploration geologlst | over ears’ experienc mi loration, eight of whic
nent positions. Having. experience in a range of com om copper-gold, gold
uranium Mat has been involved. in several pper-gold and high-
holds a Bsc with ho from'James Cook rsity an held various technica
ions within Placer  Asia Pa ‘arrick, Iva s Mines olia and Ivanhoe Australi

-4

experience. Spent 20 years with BHP Billiton and more recently was MD
and CEO of a London listed gold miner operating in Indonesia. He has
worked in various emerging markets across the globe, including in Africa
and South East Asia.

P
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One of the last great exploration frontiers

Underexplored copper provinces on the new Silk Road

Arctic Ocean

o \World-class copjpelr
provimces

EAST
EUROPEA

o New Sillc Road
initiative;

Oyut Ulaan

. ) ?\Qﬁﬁobaoshan

Astana
Nurkaz ga @ =ZErdenet

.* N e Fouithimost endowed
Aktoga| 2 r"'Erf + @ . Wu ngetushan :
s @ ,, W copper province
TashkemMB.shkek T i
Almalyk aaaaa P 3 H@b@ﬂﬂy;

Pra |
L( ALTAI-TARIM Seing Seoul
+ CRATON .
\‘ CRATON )

Kharmagtai Pacific Ocean
203Mt @ 0.34% Cu

o Highly mineiralised
vastly umderexplored:

& 0.33g/t Au

1000 Kilometer:

[] Mesozoic Sedimentary Basin [_] Central Asia Fold Belt (Altaid) Neoproterozoic Craton ‘

AAAAAA
Modified after Yakubchuk (2005) MINES
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Highly mineralised and vastly underexplored

Large deposits related to a range of magmatic events

Seven different porphyry copper belts with deposits that contain

>5Mt Cu
Age Dated Central Asian Porphyry Deposits

ORDOVICIAN | SILURIAN| DEVONIAN CARBONIFERIOUS PERMIAN TRIASSIC JURASSIC

Legend
‘ ‘ (&) Cu-Au Deposits

1.40 ‘ | OCU-MO Deposits

|
g 1
: |
3 |
- _ Nurkazgan Kounrad Kyzata
8 | ‘ 51604 (1.3Mt Cu) (5Mt Cu), 800MR, (5.95Mt Cu)
) | 545 ‘
- 1.00 ! ' Dalnoye Koktazshal
b= | | (3.21Mt Cu) W (1.2Mt Cu) ‘
— Almalyk
= Kharmagtai Koksai  (10:8MtCu) ,
IE- (0.75Mt Cu) | (33Mtcu) Erdenet}
‘ 11Mt Cu
3 Taldy Bulak Aidarly | A

(1.44Mt Cu) (5.81Mt Cu) > \ Duobaoshan
0.60 540N ‘ (2.4Mt Cu)
w Tsagaan Suvarga ,J00M \
(1.3Mt Cu) 42030 g
- | :
Bozshakol Bezshoky Benkala | @
1300MEy (4-1Mt Cu) (22Mt Cu) mOre b (2.79Mt Cu) P Wunugetushan
“‘ ¢ on ga (2.4Mt Cu)
Kazkyrmyskoy
| (1.2Mt Cu) /""/' _— (5:84MtCu) |

450 400 350 300 250

Age of Deposits (million years)
Xanadu Mines Limited (ASX:XAM)



One of the largest Cu & Au produces in Asia

Significant untapped mineral potential

200 Kilometers

LEGEND
(O XAM Cu-Au Projects
@ Porphyry Cu-Au/Mo Deposit

() selenge Porphyry Belt
() south Gobi Porphyry Belt
() Tuva-Mongol Belt

(Modified after Badarch et al 2002)

® Province Center

.+ International
% Border Crossing

— Paved road
= Railroad
== Planned Railroad

Erdenet
1.78 Bt @ 0.62% Cu
& 0.025% Mo

Tsagaan Suvarga
“¥= Gashuunsukhai 240 Mt @ 0.53% Cu
Gangimaodao &0.018% Mo

Oyu Tolgoi
24Bt@ 0.78% Cu
& 0.33 Au

Kharmagtai Cu Au

Xanadu Mines Limited (ASX:XAM)
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Southern Mongolia has good infrastructure

Proximity to infrastructure and the North Asia market

= 2 E ¢ ey
j, 7 WO.E f - s Kharmagtai
/ : "@USSM\. g g 203.4Mt @ 0.34% Cu
- Chita ¥ & 0.33g/t Au

Tsogt-Ovoo ]
Planned

Tsagaan Suvarga
240 Mt @ 0.53% Cu
& 0.018% Mo

AR g Choibalsan i
aanbaatar Oyu Talgol taGashuunsukhait R
2.3Bt@ 1.16% Cu 1
. & 0.35g/tAu Gangimaodao 1 e
Ondorhaan * A b
=2 \ ! 0 ?) 100
Baruun Urt \b. Bayan Ob?ﬁ L B
i Kilometers
5’ Jinquan e

L] 1
100°E 105°E

SUKHBAATAR'®~

Ulaan )
Tsagaan /
Suvarga ERDENET. _--'®@DARKHAN-UUL
Huhot -~ L=
=
Ng
BULGAN
Erdenet
D Selenge Porphyry Belt © XxAM cu-Au Projects == Main Road . @ 00 1.7288 0@2 gﬁ./szn;fg Cu QY
5 ar " 4 (] b
] south Gobi Porphyry Beit @) Porphyry Cu-Au Deposit Existing Railway ULAANBAATAR ‘.‘f
= ==== Planned Railway Kilometers o~
Modified after Badarch et al (2002) @ Porphyry Cu-Mo Deposit DI, e f‘%, e
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World class Oyu Tolgoi porphyry trend

World class mining district — significant potential

Phac ey 22l o Stategic footprintiin
3 Mt @ 0.34% Cu | ﬁ“ M@m@ﬂﬁ@DS [@F@D@mﬁm@mﬁ

& 0.33 g/t Au

copper porphyry trend;

e Close to significant deposits
in'development
production;

- ' ® Arc-transverse fault zone(s)
| ovutolgor |55 contrel magmatism
poeliphyny: mineralisatiomn:

80.35 g/t Au

LEGEND

@ Porphyry Cu-Au/Mo Prospect B Subprovince Center

@ Porphyry Cu-Au Deposit @ Porphyry Lithocap Prospect “~\Paved Road

@ Coking Coal Deposit @ Copper Occurrences [ IMining Licenses ARUAGD Large sc.ale and c.rustal scal.e structural corridors identified via structural
O Gold Occurrence s [exploration Licenses 4| NES processing of regional gravity data .

Xanadu Mines Limited (ASX:XAM) 11



IKhiarm@gtai porphynry Cu-Au district

One of the most advanced Cu-Au projects

o LARGE DISTRICT-SCALE PROJECT

District largely under unexplored; ‘

e HIGH GRADE MINERALISATION

Multiple 200+ meter interceptes @ 1% CuEq.

e OUTCROPPING & GOLD RICH

Outcropping high grade mineralisation with possible open pit mining

o EXCELLENT METALLURGY

Initial test work returned great recoveries for Cu and Au

e CLOSE TO INFASTRUCTURE

Close to significant deposits in development & production VO L AT o o




Outcrop throughout the Kharmagtai district is sparse

Quiaternary sand covers over most of the mineralisation

Altan Tolgoi Tsagaan Sudal Zesen Uul




Kharmagtai porphyry Cu-Au district

A cluster of outcropping porphyry deposits

590000mE

595000mE

600000mE

Kharmagtai License Bou ndary/

4880000mN
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8
= /) =
-— > \—-}
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% Siltstone (S ¢
g o l -
= o - F
B ' - * » fi
=T ke b .:: . . __-_.... !
© (e
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N

v
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p 3}~ 7 r
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=
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Kharmagtai porphyry Cu-Au district

Growing gold-rich copper resource base

Kharmagtai Copper-Gold Project

Kharmagtai plan projection showing 2015 Resource

: Open ‘

4 anagt ) t
~ P o e, o LB ol R
o , D oy 4 . "o et
N L% ' ey & i g
‘ « ¥ 4 ~ 7 i et
" - | b . s L gi: ‘ £ ; i [
, . e - | i, aal

constraining pit shells.

HIHw
N -

i Block Model
Cross Section
Altan Tolgoi - 592460mE

\ Conceputal

open pits

| Block Model -- i i
) Cross Section o Fﬂ‘— *ﬁﬁ; Block Model
Zesen Uul - 592640mE /€ ;i'%ﬂ Cross Section
Altan Tolgoi - 592460mE

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.” Xanadu Mines Limited (ASX:XAM) 15
Table 1 information dated 29 April 2016 continues to apply.




Kharmagtai porphyry Cu-Au district

Growing gold-rich copper resource base

Tsagaan Sudal Altan Tolgoi

Shallow high-grade
stockwork (>1% CuEq)

Zesen Uul

Shallow high-grade
stockwork
(>1% CuEq)

High-grade core
tourmaline breccia
(>1% CuEq)

CuEq (%) .
[]03-04 | ’
B 04-05

[] 05-0.75
B 0.75-1.0

B 10-15
B 15

Eiffel Tower, Paris
Approximately 1.8km

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.”

Table 1 information dated 29 April 2016 continues to apply.
Xanadu Mines Limited (ASX:XAM) 16



Kharmagtai porphyry Cu-Au district
Outcropping high-grade gold-rich porphyry mineralisation

Zesen Uul
Section 592640E

Siltstone

CuEq%

M 0.3-0.4

[ 0.4-0.5

[Jo0.5-0.75
= 0.75-1.0
= 1: 155 : 800mRL

4876250mN
4876500mN

*ASX announcement-dated 19 March 2015 “Kharmagtai Maiden JORC Resource.”
Table 1 information dated 29 April 2016 continues to apply.

KHDDH022 (153): 2 m '.-'IIK'-"I:-IDDHOZIZ (112): 2 m__
@ 2.45% Cu & " 4@ 1.21% Cu &

5.6g/t Au _ 0.88g/t Au

Xanadu Mines Limited (ASX:XAM) 17
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Kharmagtai porphyry Cu-Au district

High-grade tourmaline breccia mineralisation

Northern
— Stockwork—_ — -
Zone Tourmaline =
Southern Breccia KHDDH347
Stockwork > ' 122.7m @ 1.39% eCu from 307.3m
Zone 1.03% Cu & 0.56g/t Au

incl. 46m @ 2.26% eCu from 384m
0.55% Cu & 1.11g/t Au

and 59.4m @ 1.62% eCu from 578.6m

0.89% Cu & 1.14g/t Au

KHDDH394A
385m @ 0.9% eCu from 351m
0.52% Cu & 0.6g/t Au

KHDDHBSQ/:' -

162m @ 1% eCu from 12m
0.64% Cu & 0.56g/t Au

KHDDH259 incl. 171m @ 1.13% eCu from 351m
203m @ 2.41% eCu from 3m 0.67% Cu & 0. 749“: Au -T
0.82% Cu & 2.47g/t Au = - N-ORTH BELOW FAUL
= sET
= N OFF
"wNERALlSATIO
KHDDH347
438m @ 0.72% eCu from 196m )
incl. 130m @ 1.15% eCu from 484m Inferred movement sense off section
0.63% Cu & 0.82g/tAu , * to north
=
e
. = " KHDDH394 .
- 646m @ 1.06% eCu from 16m L 0 100 200 300
0.51% Cu & 0.87g/t Au ? Scale (m)

incl. 64m @ 3.08% eCu from 18m
1.06% Cu & 3.15¢g/t Au

Altan TOIgOi Long Section Looking North Xanadu Mines Limited (ASX:XAM) 19




NEw perpyry CEntres Untercover

Multiple data sets show new porphyries undercover

» Bedrock drilling delivers immediate success at Kharmagtai;
» Bedrock drilling identifies copper and gold mineralisation under shallow

(20 to 50m) cover;

e a————— - i —— .

'@w@m m@w@‘ﬁﬁ%@ @W@T@[ﬁ @]mﬂﬂ f@@fg@f@@ ﬂ@]@@i@uﬁ” so

I ——— *;-..nav-*“'—- : "'"‘ 'J'-»

o Th@@@ ta Efgeﬁ@f@-t@ E@@ wﬂémgﬂf@u@ﬂw ﬁ@@%@d@w@fz@ﬁ- S

Lﬁ*@@@@{ﬁ@mﬁéﬁ@émd geology being returned from this drilling is paintinga
= - — | WS

=

[@ﬂ@i@@]f@ ofav

—r //
. _..-w’-?,’?"

-—— = . T2 5 gt : Xanadu Mines Limited ('ASX:X‘AM)- 20



Kharmagtai porphyry Cu-Au district

Additional gold-rich copper porphyries discovered

591500 596500
T T

Kharmagtai License Boundary

N XANADU

'::*_

j: ‘ﬁ’r _ Ly o] 5-Epither ]

i ——=x e

4879000

) S

______

4875000

" MINES

Ground Magnetic
of Kharmagtai

1
4879000

Legend

O PCD drill hole
O Rockchip sample

Max Au(g/t):
®>1

© 0.5-1

0 0.2-0.5
@ 0.1-0.2
@ <0.1

) New Targets
g Deposits

Kharmagtai
License Boundary

L
4875000

9
(AL R

Kilometer

L
596500
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First target drilled discovers new gold rich porphyry
Looking northeast along the Kharmagtai porphyry system

Tsagaan Sudal

Zessen Uul Altaniliolgoi

\ /

Altan Burged

. KHDDH395 220m @ 0.64g/t Au et
T € — Incl. 102m @ 1g/t Au
Incl. 27m @ 2.27g/t Au

Xanadu Mines Limited (ASX:XAM) 22




Kharmagtai porphyry Cu-Au district

Multiple clusters of shallow porphyry Cu-Au centres

591500 596500

Kharmagtai License F:ioundary )
Copper geochemistry undercover

4879000
Ll
L
4879000

Legend
Au(g/t) in PCD holes:
H 1 »1

1 0.51

1 0.2-0.5

1 0.1-0.2
e <0.1

4875000

,) Deposits
D Kharmagtai
License Bounda

Xanadu Mines Limited (ASX:XAM) 23



Kharmagtai porphyry Cu-Au district

Multiple clusters of shallow porphyry Cu-Au centres

591500 596500

Kharmagtai License éoundary

—72naN0D ASNELN; /e

4879000
Ll

Legend
Au(g/t) in PCD holes:
121
1 0.5-1
1 0.2-0.5

1 0.1-0.2
e <0.1

9) Deposits

4875000

Gold geochemistry under cover

1
4879000

L
4875000

D Kharmagtai
License Boundary

Xanadu Mines Limited (ASX:XAM)
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@%U 2an porphyry Cu=Au district

Gold-rich porphyry district close to infrastructure

F———

o MR@E %JY@Y DISTRICT

\%M
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Oyut Ulaan porphyry Cu-Au district

Multiple co-genetic porphyry copper-gold centres

4,940,000N

4,936,000N

372,000E 376,000E 380,000E
| ] |
ws ok ; ) XANADU
S - : MINES
N ) e e e i i : s Conglomerate
- ""--.._-__- \j.. _ - =
y Geological Map
& of Oyut Ulaan
£
g
Legend
2016 Drillholes:
-‘-"l- o o
Rornphynysd O Diamond Drillholes
S10CKWOT KL ;
@ RC Drillholes
g /// o = 2016 Trenches
. * = Quartz-sulphide Vein
@"'. Soil Copper Anomaly:
+ e > Cu 500ppm
(o)
8 Loy
z 0 Qi) 1
| ! i Kilometer
372,000E 376,000E 380,000E
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Oyut Ulaan porphyry Cu-Au district

Multiple new targets identified at Oyut Ulaan

‘Borphyry
Stockwork
Outcrops

-+
4

‘

L

4,938.000N

o New'geachemical

o Trenching confirms elevemn new porphywy targetsand
nilmernew: epithermal gold targets:

Stockwork '\ ;

Porphyry
(Cugun RO CKS

Diorite
Porphyry

SURVEY CEINES

NOOO'0¥E'#

o larget 6

OUCS030A 188m 0.18g/t Au & 0.24% Cu |
incl. 52m grading 0.22g/t Au & 0.36% Cu

OUCS045A 30m @ 1.74g/t Au & 0.34% Cu
incl. 6m grading 5.72g/t Au & 0.98% Cu

NOOD'BEEY

Legend
| 2016 Drillholes:
| © Diamond Drillholes
| '+ RC Drillholes

m 2016 Trenches
_—~ Quartz-sulphide Vein :
+| @ Oyut Ulaan Intrusion [l
Soil Copper Anomaly:
{ ) Cu 500ppm

diinewstargets;
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Oyut Ulaan porphyry Cu-Au district

Numerous high-grade epithermal gold targets

Diorite
Porphyry

o “larget6

"SPorphyry g . N Target 4
Stockwerk

Outcropy S 3 OUSCO028A intersected 3m grading

_ - 13.28g/t Au and 2m @ 7.97g/t Au
OUCS028D intersected 14m @ 2.15g/t
| Auand 1.02% Cu

Legend

2016 Drillholes:
| O Diamond Drillholes

| + RCDrillholes
- | = 2016 Trenches
| —~ Quartz-sulphide Vein BN
% | @ Oyut Ulaan Intrusion [
« © | Soil Gold Anomaly: .
. | O Au>50ppb
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Active exploration across multiple projects

Substantial activity over next 12 months

e Exploration programs across multiple district-scale projects;

e Drilling underway at Kharmagtai with dual focus;

Shallow high-priority porphyry copper-gold and gold targets under-cover;

Drill test tourmaline breccia mineralisation below Altan Tolgoi.

e Accelerated exploration program at Oyut Ulaan;
®

Drill test all shallow high-priority porphyry copper-gold targets;

Evaluate high-grade epithermal gold mineralisation.

e Fully funded for a 12 month exploration program.
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A standout copper-gold explorer

e Two porphyry district-scale plays in one company;

e Advanced projects with both scale and high-grade;

e One of the most promising porphyry Cu-Au discoveries globally;
e One of the highest grade porphyry discoveries;

__ e Growing JORC Resource of 1,533 Mlb Cu & >2 Moz Au*™,;

e Repeat discoveries on satellite targets set to extend resource;

~e_Well capitalised relative to most other junior companies.

* Xanadu Mines Limited (ASX:XAM): . .30
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For further information please visit
www.Xanadumines.com or contact:

Dr Andrew Stewart
Managing Director & Chief Executive Officer

T: +976 70130211 M: +976 99999211
Andrew.stewart@xanadumines.com



Kharmagtai resource estimate statement

Mineral Resource Estimates - Project Resource

. JORC 2012 categorised Mineral Resources for the Kharmagtai Copper Gold Project have been classified as indicated and inferred confidence

categories on a spatial, areal and zone basis and are listed in the table below.
. A cut-off 0.3% CuEq within a Whittle Pit Shell and 0.5% CuEq below a Whittle Pit Shell.

_ Mining Cut-Off Resource Material Grade Metal
Deposit
Method CuEq(%) Category (M1) Cu(%) Au(g/t) CuEQq(%) Cu(Mib) Au(Koz)
Indicated 23 0.41 0.55 0.76 203 401
ocC 0.3 Inferred 107 0.27 0.24 0.42 641 833
Subtotal 129 0.30 0.30 0.48 844 1,234
Indicated 24 0.43 0.47 0.73 225 359
All uG 0.5 Inferred 51 0.42 0.36 0.64 463 591
Subtotal 74 0.42 0.40 0.67 688 950
Indicated 46 0.42 0.51 0.74 428 759
Combined Inferred 157 0.32 0.28 0.49 1,104 1,424
Total 203 0.34 0.33 0.55 1,533 2,184

See ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource” for full details of resource

attributions. Note: All figures may not sum exactly due to rounding.

estimation methodology and




Kharmagtai resource estimate statement

Mineral Resource Estimates - Higher grade resource

categories on a spatial, areal and zone basis and are listed in the table below.
. A cut-off 0.6% CuEq within a Whittle Pit Shell and 0.6% CuEq below a Whittle Pit Shell.

JORC 2012 categorised Mineral Resources for the Kharmagtai Copper Gold Project have been classified as indicated and inferred confidence

_ Mining Cut-Off Resource Material Grade Metal
Deposit
Method CuEq(%) Category (M1) Cu(%) Au(g/t) CuEQq(%) Cu(Mib) Au(Koz)
Indicated 9 0.52 0.87 1.08 102 248
ocC 0.6 Inferred 1 0.38 0.82 0.92 11 34
Subtotal 10 0.50 0.86 1.06 113 282
Indicated 20 0.46 0.57 0.83 203 368
All UG 0.6 Inferred 26 0.46 0.50 0.78 263 418
Subtotal 46 0.46 0.53 0.80 465 786
Indicated 29 0.48 0.66 0.91 305 616
Combined Inferred 27 0.46 0.52 0.79 274 452
Total 56 0.47 0.59 0.85 578 1,068

See ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource” for full details of resource estimation methodology and

attributions. Note: All figures may not sum exactly due to rounding.




Kharmagtai resource estimate statement

Competent person statement

Kharmagtai Mineral Resource estimate: The Company confirms that it is not aware of any new information or data that materially affects the information
included in the original market announcements and, in the case of estimates of Mineral Resources that all material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and
context in which the Competent Person’s findings are presented have not materially changed from the original market announcement.

The information in this presentation that relates to Mineral Resources is based on information compiled by Mr. Andrew J. Vigar, who is a Fellow of The
Australasian Institute of Mining and Metallurgy. Mr. Vigar is employed by Mining Associates Limited Hong Kong. Mr. Vigar has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a “Competent Person” as
defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr. Vigar consents to the
inclusion in this presentation of the matters based on his information in the form and context in which it appears.

Exploration Results: The information in this presentation that relates to Exploration Results is based on information compiled by Dr. Andrew Stewart who is
responsible for the exploration data, comments on exploration target sizes, QA/QC and geological interpretation and information, which is incorporated in the
database that was provided to Mining Associates for undertaking the Resource estimate. Dr. Stewart is an employee of Xanadu and is a Member of the
Australasian Institute of Geoscientists. Dr. Stewart has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and
to the activity he is undertaking to qualify as the “Competent Person” as defined in the 2012 Edition of the “Australasian Code for Reporting Exploration Results,
Mineral Resources and Ore Reserves”. Dr. Stewart consents to the inclusion in this presentation of the matters based on his information in the form and context
in which it appears.

Copper equivalence: When used is calculated using the following formula: CuEq = Cu(%) + Au (g/t)*0.6378, based on a copper price of $2.60/Ib, and a gold price
of $1300/0z, with assumed recoveries of 90% for copper and 70.85% for gold.

For the purpose of ASX Listing Rules 5.7.1, Xanadu refers to its Table 1 disclosure dated 31 January 2017 which continues to apply as at the date of this
presentation. Xanadu is not aware of any new information or data that materially affects the information included in that announcement.




