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Form 603

Corporations Act 2004
Sectlon 6718

Notice of initial substantial holder

To Company Name/Scherme  COVER-MOR® GROUR LTD

ACN/AREN AQ 166 776 334

1. Datalls of substantial halder (4}
Name PEQUARED ASSET MANAGEMENT AG

ACH/ARSHM (if opplicable)

The holder becams a substantial holder on 3/03/2017

2. Dotalls of voting power

Tha total number of vates etltached (o all the veting shares In the company or vellng Inierests In the scheme that the substanyal helder or
an associate (2) had a relevant interest (3) In on the date the subatantfal holder bacame a substantial heldar are as folitws:

Clazs aof sacuritias (4) Number of securltiea Peragn's voles (5} Vaoling power (8}

ORDINARY 158,039,347 19,039,347 5.02%

3. Dotaile of relovant Intarests

Tha naturs of tha relevant interaat the substantlal holder or an associate had In the following voting socuritins on the data the substantial
holdar becama a substantlal holder are as follows:

Holder of reavant intarast Nature of relavant Intarast (7) CGlasa and number of securilies

PSQUARED ASSET MANAGEMENT AG SHAREHOLDER ORD 15,039,247

4. Detalls of preaent reglstered holders
The peistns fogitlerad a2 haldars of the securitiea referred to In paragraph 3 above ara as follows:

Holder of relavarit Replsiered holder of Parsan enfitled ta ba Class and fumber of S&EURHAs
interast securitias registered as hoider (8)
FSQUARED ASEET MORGAN STANLEY & GO | MORGAN ZTANLEY & CO

4
MANAGFMENT AG INTL BLC INTL PLC ORD 19,039,347

& Conglderation

The consitaration pald for sach ralavant Interast referrad to tn paragraph 3 above, and acquired In the four months prigr to the day that the
substantlal holder beceme a subatantial holder is a3 fallows:

Holder of relevant Date of acquisition Consideration (8) Class and number of securltles
Interast

Cazh Non-eagh

EFE ATTACHED
SCHEDULE




19,029,347

06-03-17,08:118 ;0297701175
Name Trade Date Setlle Crate Trans.Typa Quaritlty Prica
COVER MORE GROUP LTD 003017 0072017 Buy 13,164 1028
COVER-MORE GROUF LTD 0A0AZOT7 oITRMT Buy 07,627 T.929]
COVER-MORE GROUP LTD Oaanm7y DIGIE017 Buy 1,281 102
COVER-MORE GROUF LTD 030272017 D3ER0T7 Buy 10,708 B
COVER-MORE GROUP LTD 030272017 Q062017 Buy 1,155,035 1.925
COVER-MORE GROUP LTD DA E017 DI03/2017 By 47,857 10203
COVER-MORE GROUP LTDY 0T 0007 Buy 1,146,366 1.5243
COVER-MORE GROUP LTD DRIRaZ07 QZIR7IRGT7 Buy B0, /08 1.925
COVER-MORE GROUP LTD 02R2ar017 HI7R07 Buy 126,456 1025
COVER-MORE GRQLIP LTD 02/22/2017 Dzi2afa 7 By KT 1.9
COVER-WMORE GROUP LTD 022212017 022472017 Buy 8,528 182
COVER-MURE GROUP LTD TR URDT7 TezammT | |Buy be, 068 152
COVER-MORE GROUP LTD V221017 VZZH2017 Buy 400,874 102
COVER-MORE GROUP LTO 02022017 0RI0GIRGT7 Bly 35,835 1.005]
COVER-MORE GROUF LTD BT AEeTT 002017 Buy Ha7,008 T.025|
COVER-MORE GROUP LTD V30017 0ROVAN 7 Bly 123,250 1925
COVER-MORE GROUF LTD OlrZ72017 0132017 Buy 70,524 1825
COVER-MORE GRQUF L10 QVZ /1207 QAN 7 By 9,082 1.925
COVER-MORE GROUP LTD BiZsEoy 0027 Buy 7,835,005 75551
COVER-MORE GROUP LTD 01292017 017302017 Buy 2.557,700 1.925]
COVER-MORE GROUP LTD 0252017 D1/30Rm 7 Buy 365,100 1925
COVER-MORE GROUP LTD OI7252017 0173072017 Buy RITETT 1508
COVER-MORE GROUF LTD /0472017 01/0BIZ017 Buy 50,638 1928
COVER-MOAE GROUP LTO 121372016 EFRITAI] Buy 1,769,440 18095
COVER-MORE GROUP LTD 21412016 T2NER016 Buy 230,560 1,855
CCVER-MERE GRUUP LTR PRI SFAEFAL By Za0,a60 1893
COVER-MORE GAGUP LTO 1232076 12152076 Buy T,76aA40 1,895
EDVER-MQRE GRQUP LTD 12132018 12152018 Eluy 385,387 1.8391
COVER-MORE GROUP LTD 21312076 SR Buy 2,038,251 1.8851
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6. Assgclates
The reasons the peraona named In paragreph 3 abave are assocletes of the substantlal holdar ara as follows:

Mame and ACNFARSN (if applicable) | Nature of assoclation

7. Addreanes
The addrasses of parsons namad |n this Torm are as follows:
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MName Addrass

POQUARED ASSET MANAGEMENT

AR THEATERSTRASSE B, 8001 ZURICH, SWITZERLAND

Signature
print nams GARY PENNING capacity COMPLIANCE OFFICER
=
sign here g}% date 63/03 /2017
——

DIRECTIONS

I there are 3 number of subaiantial holdars with slmilar or ralated relavant interasts (eg. a corporation and its relatad eorporations, or the
manager and trustee of an equity trust), the namae could be ineludsd in an annexurs (o tha fom. If tha relavant interests of a group of
persons are essanfially similar, thay may be referrad ta throughout the form ag a specifically named group i the membership of each
groug, with the names and addresses of members s clearly set oyt in paragraph 7 gf tha form,

See the definition of "assoziata” In section B of the Corparations Act 2001,
See the definltlon of "relevant inferast" in sections 08 and 871B(7) of the Corparalions Azt 2001,
Tha vating sharas of 3 company constitute one clage unless divided into saparat classas.

The total number of viles attachad to all the vating shares in the company or veting Intergata In tha scheme (f any) that the pamon o an
askosiate has a ralavant interast in,

The paraor's vetas divided by tha total vates In the body corporate or scheme mulliplled by 100,

Include detalls of.

{(a} any relevant agreement or othar crcumstances by which the relevant interest was agquired, If subaection G71B{4) applles, & copy of
any document setting out the terms of any relevant agraement, angd & statement by the person giving full and accurate detalis of any
contract, scheme pr amangemant, rmust accompany this form, together with a written stalement certifving this coniract, acheme or
arrangarmart; and

(&)  any quallfication of tha pawer of a porson to exarciss, cantral the exerclse of, or influence the exerclae of, the voting powers or
disposal of tha securities to which the relevant Interest relates (Indlcating cteerly the particular seguriles to which tha qualification

applies).
See the definitian of "ralavant agresmant” in section 9 of the Corporations Agt 2001,

If the substanilal holder Is unable to detorming o ldantity of the persen { ep. If the relavant interest arlses because of an optlon) write
"unknawn”.

Datails of the cansideration must include any and all benefits, money and ciher, that any perssan from whom a relavant Intorest was
acquired has, or mey, become entitled to recelve In refatlon to that acquisition. Detafls must be Included even If the beneflt is condltionat an
the happening or not of a contingomey. Datails must be included of any benefit pald on behalf of the substantial haldar or its assoclate in
refation ta the acqulsitions, aven If they ore not pald directly to the parson from whom the relevant Interest waa acqulred,




