06/03 2017 MON 8:07 FAX

Zloo1/Q03

603 ®age1of2 156 July 2001

Form 603

Corporations Act 2001
Saction 6718

Notlca of Inltial substantlal holder

In, Company Nama/Scharna COVER~-MORE GROUF LTD

ACN/ARSN ACN 168 776 334

1. Detalls of gubstantial holder (1)
Name PHQUARED ABCET MANAGEMENT AG

AGN/ARSN (If applioabla)

Tha holdar hacama a aubatantial holder on 3/03/201

eyl ppn? ey

2, Dotalla of vating power

The tolal numbar of votes attached to all the voting shares In the gompany or vating Interasts In the scheme that the aubatantial holdar or
AR ARBOCiate (2) had & relevant Interest (3) In on the data the substantlal holdar bacame o subsolantial holder are aa follows;

Claag of gecurliles (4) Numbsr of sacuritiag Paraits voles (5)

Voting power (8}

ORDINARY . 19,038, 47 19,039,347

5.02%

3. Datalls of relevant Intareata

The naiura of the relevant Intarast tha subetantial holdar or an associate had Ih the follewing voting e2curities on the dete the subeientiel

holder bacama B substantial holder ara as follpws:

Holger of relevant Interesl Mature of relevant Interat (7)

Claga and number of securitivs

BPAGUARED Ag4RT MANAGEMENT AG SEAREHOLDER

QRD 13,039,347

4. Datalla of prasent rglaterad holdéers
The persons reglstered aa holders of the ascuritlas rafarred 10 In peragraph 3 above are ag follows:

Heider ol relevant Reglstered holder of Parson eniltlad to ba Claes and number of securiles
| Interest macyrties registered e holder (B)

FAOUARED AGEET NMORGAN BTANLEY & U0 | MORGAN SBTANLEY & CO

MANAGEMENT Ad INTL PLC INTL PLC CRD 19,039,347

5. Conuldaration

The conalderation pald for each relevent Interest referred 1o In paragraph 3 abova, and acquirad In tha four manths prior to tha day that tha

gubstentlal holder bacame a subatantial holder 19 aa folows,

Holder af relevent Daia of acqulsition Cansideration (8)
Intaraal

Class and nurmbar of sacurities

Cash Non-gash

HEE ATTACHED
SCHEDULE
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COVER-MORE GROUP LTD 00472017 030720 ,

COVER-MORE GHOUR LTD 050372017 Q3072017 Buy 101,821

COVER-MORE GRCUP LTD 03/Q2r2017 03/06/2017 Buy 1,281 1.02
COVER-MORE GROUF LTD 030212017 020672017 Buy 10, 708 192
TOVER-MORE GROUB LTD BEGRrZ017 D017 Buy 1,155,636 1025
COVER-MORE GROUP (.TD 02/01/2017 03/105/2017 Buy 147,851 1.8243
COVER-MORE GROUP LTD 030172077 03/08/2017 By 1,146,368 10243
COVER-MORE GROUP LTD 0223/2017 DaZ7ra017 Buy BED, 708 1.625
COVER-MORE GROUF LTD 02r23/2017 o2r277am7 Buy 126,486 1.025
COVER-MQRE GROUF LTD OFeZZn 7 021242017 Buy 1,182 192
COVER-MORE GROUF LTD D2/22/2017 GERA07 Buy 8,926 1688
COVER-MORE GRGUF LT0 0272112017 02/aN2017 Buy 52,863 1,92
COVER-MORE GROUF LT oI TE0T7 O27ZH20T7 Buy 408,874 T2
COVER-MORKE GROURLTD berernt7 0506/2017 Buy 38 B35 1658
COVER-MORE GROUP L1D 0173072017 0270172017 Buy 057,039 1025
COVER-MORE GROUF LTD T17a0/2017 0ETTET7 Huy 123,250 1.625]
COVER-MORE GROUP LTD 0112772017 Q13172017 Buy 70,524 1825
COVER-MORE GROUP (TD 01272017 1312017 Buy 8,082 1.926
COVER-MORE GROUR LTD 017282017 017301077 Bly 2,536,005 1.925
COVER-MORE GROUP LT 01/25/2017 01/30/2017 Buy 2,657,730 1.825
COVER-MORE GROUF LT0 OH25/2017 oataa17 By 365,100 T8285]
GOVER-MORE GIROUP LT0 01/26f2017 0T/30720717 Biy 942,270 1.008
[COVER-MGRE GROUP LTD 010472017 0162017 Euy 50,638 1.526
COVER-MORE GROUP LT0 121472015 12/16/2016 By 1,768,440 1608
|CEVER-WMORE GROUF LTD 1211372016 12/16/2018 Buy 730,560 1.895
COVER-MORE GROUP LTD T2/1372018 TZNBZ016  |Buy 230,660 708
GCOVER-MORE GROUP LT0F 12132076 12M16/208 Buy 1,788,440 15|
[SOVER-MORE GROUR 10 e 32010 12152016 Buy 305,507 18857
COVER-MORE GROUR LTD 12133016 T3ARE1E Buy 3,038,261 18081

10,039,347
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8. Arsoclates
Tha reasons the paraons named In paragraph 3 above ars asaoclates of the substantial holder are as follows:

Mame and ACN/AREN (If applicable) Nature ol agzoclation

7. Addrasaan
The addrasses of paraana named In thig form ara ag follows;

Name Address
ignumn ASBET MANAGEMENY | oy, rpp oTRABSE 8, BOOLl ZURICH, SWITZERLAND
Signature
print nema GARY PENNING capaclty COMPLIANCE QFFICER
slgn here E /gi g date £31/03/2017
DIRECTIONS

(1) Ifthera are 8 numbar of aubatanllel holders with simliar or reteted refevant intereels (&g, @ corporation and Its related corparations, or the
manager and lruales of an aqully frust), the namas could be Included inan annexyra to the torm. [f the relevanl inieresis of & group of
peraons ara essantlally slmilar, they may be rafarced to thraughout the form as a specifioslly nemed group if the membership of sach
group, with the names and addresses of members 1s clearly st out In paragraph 7 of the fam.

(2) Sea the defnition of "asaoclate” In aection @ of the Gorporationa Act 2001,
{3) Sea the dafinilon of "relavant Interesl” in sectiona B0R and 671B(7) of tha Corporatiens Act 2001,
(4) Thavoting sharae of 8 company cenatituta one claas unleas dividad Inlo separele classea,

{E} The total number of volas Atteched to all the yoting shares h the company of vatlng [nteresis in the acheme (if any) that the person or an
associate has a ralsvant intarest in,

(6) The parson's vatas divided by tha total votse In the bady eorporats or esharme multiplled by 100.

(7} Include deiats of

(8}  any ralsvani agresmant or ather clroumetances by which the relevanl Interest wae acquirad. If subsaztion 6718(4) applles, & copy of
any documenl selting out the terme of any relevant agrasmant, and a statement by the parson giving full and accurats detalla of any
corlract, schema or arangement, musl eccompeny this form, togelher with A written statemant cartifying this coniract, scheme or
arrangerment; and

() eny qualification of the power of & peraon to axerclas, control the exerclse of, or Influence the exeraise of, the voling powers or
dispasal of tha sacuritas to which the relevanl Interest relales {Indicaling cleary the partlcular securities to whigh the qualication
appllaa).

Bee lha definition of ralavant agraamant” (7 sactian B of the Comarations Acl 2001,

(8)  Ifthe subslanlial holder ls unable ko determine the [dentity of 1he parson ( eg. If the ralavart Intarest arless bacauee of an opllen) write
"unknown”,

(@ Delally of the conaideration myst Includs any and all benefite, money and other, (hat any paraon fram whom a raiavant Interest wae
gcquired has, or may, become enlitled (o racaiva In ralation ta that scqulsition, Datalls must be Included aven [f the banedlt 18 conditional on
tha happening of not of & cortinganey. Datallz must be Included of any benafit paid on bahalf of tha subatantial halder or te asgoclate In
relation ta the ncquistitona, even IF they ars not pald dirsctly to the paraon from whom the relevant Interest wes acquirad.




