
 

 

ASX Announcement 

WEDNESDAY 8 MARCH 2017 

RE-LODGEMENT OF 30 JUNE 2015 FINANCIAL STATEMENTS 

 
 
Please find attached an updated version of the financial statements for the year ended 30 
June 2015.  This version replaces the version lodged with the ASX on 12 December 2016.  
Any differences between the versions are immaterial and minor in nature. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Litigation Capital Management Limited provides litigation financing and ancillary services to enable the recovery 
of funds from legal claims in Australia. It serves companies and individuals primarily in the areas of commercial 
and insolvency matters, and class actions. Litigation Capital Management Limited was founded in 1998 and is 
based in Sydney, Australia. 

 











Note 1 Corporate Information

Re-issue of financial statements

Note 2 Significant Accounting Policies

a) Basis of preparation

b) Principles of consolidation

Subsidiaries

c) Revenue recognition

Interest

Performance fees

After the issue of the financial statements for the year ended 30 June 2015 the directors became aware that share options that had been issued in the year
ended 30 June 2014 had not been accounted for in the special purpose financial statements prepared for that year, or in the general purpose financial
statements for the year ended 30 June 2015. Because the financial statements for the year ended 30 June 2015 were the first the consolidated entity had
prepared in accordance with IFRS, these financial statements have been re-issued to include the issue of the share options in the comparative information for
the year ended 30 June 2014.

The financial statements are presented in Australian dollars.

For all periods up to and including the year ended 30 June 2014, the consolidated entity prepared its financial statements in accordance with local generally
accepted accounting practice (Local GAAP). These financial statements for the year ended 20 June 2015 are the first the consolidated entity has prepared in
accordance with IFRS. Refer to note 2(t) for information on how the consolidated entity adopted IFRS.

The financial statements have also been prepared on a historical cost basis. Non-current assets are measured at the lower of carrying amounts and fair value less
costs to sell.

Subsidiaries are all those entities over which the consolidated entity has control. The consolidated entity controls an entity when the consolidated entity is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its power to direct the
activities of the entity. Subsidiaries are fully consolidated from the date on which control is transferred to the consolidated entity. They are de-consolidated
from the date that control ceases.

Intercompany transactions, balances and unrealised gains on transactions between entities in the consolidated entity are eliminated. Unrealised losses are also
eliminated unless the transaction provides evidence of the impairment of the asset transferred. Accounting policies of subsidiaries have been changed where
necessary to ensure consistency with the policies adopted by the consolidated entity.

The acquisition of subsidiaries is accounted for using the acquisition method of accounting. A change in ownership interest, without the loss of control, is
accounted for as an equity transaction, where the difference between the consideration transferred and the book value of the share of the non-controlling
interest acquired is recognised directly in equity attributable to the parent.

Non-controlling interest in the results and equity of subsidiaries are shown separately in the statement of profit or loss and other comprehensive income,
statement of financial position and statement of changes in equity of the consolidated entity. Losses incurred by the consolidated entity are attributed to the
non-controlling interest in full, even if that results in a deficit balance.

Where the consolidated entity loses control over a subsidiary, it derecognises the assets including goodwill, liabilities and non-controlling interest in the
subsidiary together with any cumulative translation differences recognised in equity. The consolidated entity recognises the fair value of the consideration
received and the fair value of any investment retained together with any gain or loss in profit or loss.

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the amortised cost of a financial asset and
allocating the interest income over the relevant period using the effective interest rate, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to the net carrying amount of the financial asset.

Revenue is recognised at the fair value of consideration received or receivable to the extent that it is probable that the economic benefits will flow to the Group
and the revenue can be reliably measured. The following specific recognition criteria must also be met before revenue is recognised:

LCM Litigation Fund Pty Ltd is incorporated and domiciled in Australia. The principal activities of the consolidated entity are the investigation, management and
funding of litigation.

LCM LITIGATION FUND PTY LTD
ACN 078 747 092

The financial statements of LCM Litigation Fund Pty Ltd for the year ended 30 June 2015 were authorised for issue in accordance with a resolution of the
directors on 7 September 2016 and covers the consolidated entity consisting of LCM Litigation Fund Pty Ltd and its subsidiaries. LCM Litigation Fund Pty Ltd is a
for-profit entity for the purpose of preparing these financial statements.

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2015

The consolidated financial statements are general purpose financial statements which have been prepared in accordance with Australian Accounting Standards,
other authoritative pronouncements of the Australian Accounting Standards Board. The financial statements also comply with International Financial Reporting
Standards (IFRS) as issued by the International Accounting Standards Board.

Performance fees are recognised on the settlement of a litigation project to the extent of the commission agreed upon in the contract for that litigation project.
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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF LCM LITIGATION FUND PTY LTD 

 

We have audited the accompanying financial report of LCM Litigation Fund Pty Ltd, which 

comprises the consolidated statement of financial position as at 30 June 2015, the consolidated 

statement of profit or loss and other comprehensive income, the consolidated statement of 

changes in equity and the consolidated statement of cash flows for the year then ended, notes 

comprising a summary of significant accounting policies and other explanatory information, and 

the directors’ declaration of the consolidated entity comprising the entity and the entities it 

controlled at the year’s end or from time to time during the financial year. 

The Directors’ Responsibility for the Financial Report 

 The directors are responsible for the preparation and fair presentation of the financial report in 

accordance with Australian Accounting Standards, and for such internal control as the directors 

determine is necessary to enable the preparation and fair presentation of the financial report 

that is free from material misstatement, whether due to fraud or error. In Note 1, the directors 

also state, in accordance with Accounting Standard AASB 101 Presentation of Financial 

Statements, that the financial statements comply with International Financial Reporting 

Standards. 

Auditor’s Responsibility  

Our responsibility is to express an opinion on the financial report based on our audit. We 

conducted our audit in accordance with Australian Auditing Standards. Those standards require 

that we comply with relevant ethical requirements relating to audit engagements and plan and 

perform the audit to obtain reasonable assurance about whether the financial report is free from 

material misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 

including the assessment of the risks of material misstatement of the financial report, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the entity’s preparation and fair presentation of the financial report in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the directors, as well as evaluating the overall presentation of the financial 

report.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion.   

Independence 

In conducting our audit, we have complied with the independence requirements of the Australian 

professional accounting bodies.



 

 

Opinion  

In our opinion:  

(a) the financial report presents fairly, in all material respects, the financial position of the 

consolidated entity as at 30 June 2015, and its financial performance and cash flows for the 

year then ended in accordance with Australian Accounting Standards; and 

(b) the financial report also complies with International Financial Reporting Standards as 

disclosed in Note 1. 

Emphasis of Matter 

We draw attention to Note 1 of the financial report, indicating that management has amended a 

previously issued financial report, issued on 25 May 2016 and describe the reasons for amending 

the previously issued financial report. Consequently we are reissuing our audit report and our 

opinion is not modified in respect of this matter. 

 

 

BDO Audit (SA) Pty Ltd  

 

 

Geoff Edwards 

Director 

Adelaide, 7 September 2016 
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