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Highlights 

▪ Entitlement Offer closes, raising approximately $36.5 million 

▪ New Shares under the Entitlement Offer will commence trading on Monday,  

27 March 2017 
 

On 24 February 2017, Metro Mining Limited (ASX: MMI) (Metro) announced a one for two non-

renounceable rights issue for ordinary Metro shares (New Shares) at an offer price of $0.125 per New 

Share to raise approximately $36.5 million (Entitlement Offer).   The Entitlement Offer followed an 

institutional placement, which completed on Tuesday, 28 February 2017, raising a further $15.9 million. 

The Entitlement Offer was fully underwritten by Argonaut Capital Limited.  

Metro received valid applications under the Entitlement Offer for 174,029,956 New Shares 

(approximately $21.7 million), representing approximately 60% of the 292,342,080 New Shares offered 

to eligible shareholders.  The take up included participation by Metro’s major shareholders, Balanced 

Property and Greenstone for their full entitlement.  The shortfall of 118,312,484 New Shares 

(approximately $14.8 million, including the entitlements of ineligible shareholders) will be taken up in 

full by the Underwriter and allocated to sub-underwriters. 

Settlement of the Entitlement Offer is scheduled to take place on Thursday, 23 March 2017, with issue 

and allotment of the New Shares to occur the following day, and ASX trading of the New Shares 

expected to commence on Monday, 27 March 2017. 

Shareholders who want to trade their Top-Up Shares before receiving their holding statement should 

confirm their allocation before doing so. 

Shareholders can contact Metro’s share registry on 1300 554 474 (within Australia) Monday to Friday. 

For more information regarding the Offer, please contact Metro on 07 3009 8000 (within Australia) or 

+617 3009 8000 (outside Australia) Monday to Friday.  
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Important information 

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States, or in 

any other jurisdiction in which such an offer would be illegal.  The securities referred to in this document have not been and 

will not be registered under the United States Securities Act of 1933 (the ‘US Securities Act’), or under the securities laws of 

any state or other jurisdiction of the United States and may not be offered or sold within the United States, except in 

transactions exempt from, or not subject to, the registration requirements of the US Securities Act and applicable state 

securities laws. 

This document may not be distributed or released in the United States.  

This announcement contains certain ‘forward-looking statements’ within the meaning of the securities laws of applicable 

jurisdictions.  Forward-looking statements can generally be identified by the use of forward-looking words such as ‘may,’ 

‘should,’ ‘expect,’ ‘anticipate,’ ‘estimate,’ ‘scheduled’ or ‘continue’ or the negative version of them or comparable 

terminology.  Any forecasts or other forward looking statements contained in this announcement are subject to known and 

unknown risks and uncertainties and may involve significant elements of subjective judgment and assumptions as to future 

events which may or may not be correct.  There are usually differences between forecast and actual results because 

events and actual circumstances frequently do not occur as forecast and these differences may be material. Metro does 

not give any representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-

looking statements in this announcement will actually occur and you are cautioned not to place undue reliance on 

forward-looking statements. 
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For Further Information:  P: +61 (0) 7 3009 8000 | F: +61 (0) 7 3221 4811|  E: info@metromining.com.au 

Contact:  Simon Finnis, Managing Director | Scott Waddell, Chief Financial Officer and Company Secretary  

Electronic copies & more information available at: www.metromining.com.au 

Registered Office & Head Office: Lvl 8, 300 Adelaide St, Brisbane | GPO Box 10955, Brisbane Q 4000 

This announcement has been prepared for publication in Australia and may not be released or distributed in the USA. This announcement does not 

constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any securities described in this 

announcement have not been, and will not be, registered under the US Securities Act of 1933 (as amended) and may not be offered or sold in the 

United States except in transactions exempt from, or not subject to, registration under the US Securities Act and applicable US state securities laws. 
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