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Notice of change of interests of substantial holder
To GCompany Name/Scheme HRL HOLDINGS LIMITED
ACN/ARSN 120 896 371

1. Detalls of substantial holder (1)

Name

ABN (If applicable)

VIBURNUM FUNDS PTY LTD and each of tha parties listad in saclien ¢

26 126 348 930

There was & change in the interests of the

substantial holder on

- The pravious notice was given to the company on

The previous notice was dated

2110312017

08/02/2016

0&/02/2018

2. Previous and present voting power

The tatal number of votes attached fo all the voting shares in the company or voting intarasts In the schama that the substantlal holder
or an associate (2) had a relevant interast (3) In when last raguired, and when now reéguired, to give a substantial helding notice to the

company or schema, are as follows:

Class of securities (4)

Previous notice Pregent notice

Person's votes Votlng powear (5) Parson's votes

Viatlng power (5)

FFO

18,134,395 11.41%

29,928,178

14.30%

3.  Changes in relevant interests

Particulars of ®ach changa in, or changa in the nature of, a relevant intereat of the substantial holder or an aggociate in voting
sacuritles of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the

GOMpany or scheme are as follows:

Date of change Person whose Nature of change (8) | Cansideration given | Class and number | Parson's votes
relevant Intarest in relation to change | of securities affected
changed {7} affected

117027201610 | Viburnum Funds | Purchase of shares § 87,108 835,321 FFO 835,321

30/ 06 /2016 Pty Ltd on market

2170372017 Vihuraum Funds | Acceptance of rights | § 689,808 65,898,078 FPO 6,898,078
Pty Lid enfitlameant

2170572017 Viburnum Funds | Participation in $ 406,038 4,060,384 FPO 4 060,384
Pty Ltd genaral undenwiting

of rightg offer
4.  Prasant relevant Interasts
Farticulars of each relevant interest of the substantial holdar in voting securities after the change are as follows:
Holder of Registerad holder | Person entitled to be | Nature of relevant interest | Class and Ferson's
relevant intarest | of securities registerad as holder | {6) o number of voles
(8) securtios
Viburnam Funds | JF Morgan Viburnum Funds Pty | Power to (or to contral) 20 928 178 29 928 178
Pty Lid Nominees Ltd axercise vota and/or FPO

Australia Ltd dispose of the securities
as discrationary
Investment managers or
advizers of
superannuation funds,
poalad supsrannuation
trusts, managed ‘
investment schemes and
invastment management
agreemants.
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5,  Changes in association

'I'he persons who have become associates (2) of, ceased to be assadiates of, or have changed the nature of their association (42)]
with, the substantial holder in relation to voting interasts in the company or schame are as follows:

Mame and ACN/ARSN {if applicable) Nature of assoclation
Mot Applicable

6. Addresses

The addresses of parsons named in this form are as follows:

Name Address
Vikburmum Funds Ply Ltd _ 31 Camington Strest, Nedlands, WA, 6008
Signature
Print Name David 5t Quintin Capacity Company Secretary

=
Sign Here W Date 227342017




