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Notice of ceasing to be a substantial holder

Ia  Company Name/Schems: Global Valug Fund Llyed

168 683 .5}4’

ACN/AREN

1. Detalis of substantial holder (1)
Narme
Invastrant Administration Services Py Lt%AS)

ACN/ARSN (If applicable) Managed Acco@ts (CAN 128 316 441)/ 1AS (CAN 108 1/99 104)

Tha hotder caaszed to ba & 22 March /2017 '(IAs bacama aware of the change on 23 I\f:larah
substantlafl holder on

The praviaus notlce was glvap ‘
to the company on 3 January/zo'l‘i

Tha previous noflce was datad 31 January ;017

2. Changes [n relevent Interasts

2017

Managed Accounts Holdings Limited (Managed Accounts) anqi/i,s whelly owned subsidlary,

Partiéulars of each change in, of change in the naturs of, & relevant [nterest (2) of the substantial hiider or an sssociste {3) In
vating sacurlties of the company. or schems, since the substantlal holder was last requlred to giva & Substantiaf holding notice to

the company or schame are as foliows:

Data of Parson whoze Nature of Consigeration Class (8) afd Parson's votes
change ralavant [ntareat changs (4) glvan In relation number of affacted
changed ‘ to change (5} sacurities
‘ gffected
22 Marz}l'ﬁ' Menaged - Diiution due fo | A3 set out In|As set o In| As sat ol In
Acgounts/ IAS ehates issug Annexure B Anniexusa B Annexure &
s rd 7 el

1, Changes in assoclation

The persons who have becoma asecclates (3) of, ceasad ta be associates of, or have chéanged tha nat
with, the substantial holder In relation to vating Inferests in the company or scheme are as fallows:

Name and AGN/ARSN (Ff applicable) | Nature of association

4. Addrasaas :
Tha addresses of persons namuc( In thia form ara as fallows:

Name Address

Maragad Accounts and IA8

HSBC Gustody Nominees (Australla)

‘ GPO Box 5302, Sydney, NS/W, 2001,
lelt3;l’ ‘

Sulte 1, Laval 5, 28 Margarat Strest, Sydney NSW 2000,

I —
Slgnature

print name  Stephen Farklnm}u capacity Ghief Operathg

Cfflcer

ure of their azsociation {7)

Date

sign here 24 March,

poi7
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This Is Annexure A of 21 pages referred to in ASIC Form 605 (Notice of Ceasing to
he a Substantial Hoider) lodged by Managed Accounts Haldings Limited ang
Investment Adminlstration Services Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of investment Administration Services Pty Ltd.

. )
i LT

hlef Operating Offlcer Dated: 24 March 2037
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PAHTIES
This agreement is mada batween:

|AS 0282219849

Investmant Administratlon Serviess Pty Limlted
{ABN 88 108 19% 108} of Suits 1, Level B,

and

28 Margaret, Street Sydnay NSW 2000 ("AB"),

The party whosa name appears 8s tha cllant an
the Apgllcation Form {*Client”}.

BACKGROUND.

A,

o

1.

The Client wishes to use the Managed
Aceount Serviee for the managament,
administratign and custody of the Client's
investments,

. IAS agress to provide the Client with,

and the Cliént egrees and authorises 1AS
to provide the Managed Account Service.
A3 acts as bare trustes of the Managed
Account Sarvice on hehalf of the Client.

{A5 holds an Austrelien Financial Sarvices
Licence which authorisas the provision of
meanaged discretionary account services,
Ineluding the power and autharity to act as
custodian of the Cllant's [nvestreants,

. |1AS may appoint sub-custodiang to pedform

the custedial functions including helding
tha Client's lhvestimants.

AGREEMENT

EH

(b)

(c)

|AS ‘agrees to provide the Cliant
with, and the Clent agrees and
suthoriges tha provision of the
Maneged Account Service, on
the terms a&nd conditions of this
agrasmant.

This: agreament Iz sntered Into
wpon accantance of the Application
Form by |AS,

|AG ‘may eppelnt any person to
parfarm any act or exsrclse any
discratlen In accordance with [AS
pawers, discretions and ebligations
undar this agreamant,

MANAGSD ACCOUNT SERVICE
IAS shall;

(a)

(b}

appaint |nvestment Manapers to
marage the Investment Options
in accordance with the lnvestment
chlestives and investment strategy
B4 38t out in tha Invostment Optians
Document;

provide the Client end Financial
Advigar with a sseure log-in to
the Web Site, which provides on
8 substantially continuous basls,
ageesy to at lsast the following
information:

fel

{el}

{a]

{f)

OBLIGATIONS

in praviding tha Ma
Service, 1AS undertakes

(&)
{}

(e

{d)

{a)

() the particulars of the
trenzactions §n the Client's
Managad AccTunt,

{il} the particutars pf and valuations
of each of the fnvestmants,

() incorma  and  expansas,
Inciuding feek and charges,
and

liv) the total value
Managed Accq

make avallable to
Financial Adviser g

of the Cllent's
unt;

the Client and
thaWab Slte an

annual tax statement, quarterly and
annual reports (the annual report
nelucdes a report by a raglsterad
auditor in accordance with the

raquiremaeants of thq Class Qrdar);

maintain systems

and rocords at

all timas that clabrly distinguish
the Clignt's Investfnents from the
property of any othér as requirad by

tha Class Ordler;

take all actfong re&T
to implement the
gnd Conditions;

taka such actlon g
Client In raspect
Tarms and Com
reasonable In ords
rights under the Gu?
Canditlone.

et honestly;

exercise the dagr
dlilgence thet & re
would exercisa If
position;

unebly requirad
Custody Terms

n bahalf of tha

bf the Custody

ditionz as s
to gxercise the
tody Terms and

gged Account

|to:

e of care and
soneble person
t was In [AS's

a¢t In the bast inter

stz of the Clisnt,

and If there iz a conflict of intarasts
batween the Interagte of the Chent
and its own interests, give priority
to tha Client's interdsts;

not to use Inforrrfation which s
obtained through | managing the
Managed Account| for tha Client
to gain an impropey advantage faor
iteal§ or any othar porson or cause
detriment to the Glignt;

somply with:

iy the conditiond of the Class
Ordar that apply to [AS,

{iy all representafions contained
In the FSG about how JAS will
provids tha Mdnaged Acsount
Sarvice, unlgas otherwise
agreed in wijting with the
Cliant;

Managgtl Account Contraot

3426
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3.2

4.2

i}

{g)

IAS  shall

|AS 0282219849

compensate the Cliant for any |oes
bacause of any act or omission of
any. agant or other person engaged
in connection with the Managed
Acooupt Serviee or @ person
acting on behalf of it, othar than
the Financlal Adviser acting in the
capaclty of External MDA Advisar 1o
the Client, ag If the acts or amlssiona
ware aets or amissiohs of IAS;

malntain at all timas professional
indemnity Imsuranes and insurance
covering fraud by ite offlesrs and
emploveas thet is adequate having
regard to the nature of the activities
carried out by IAS end In accordance
with the Class Order.

hald such fipances and

authoritias 85 are necessery to lawfully
perfarm; its obligations wnder this
agreamant and will comply with the
terms and conditlony of such licengas
and authoritiss.

AUTHORISATION

The Client suthorises IAS to operats
and manage the Managed Account
Service at IAS's diseration, including
without : lmitation the discretlon to
deal in Invastmants on behelf of tha
Client without prior approval from or
consultaflon with the Clisnt.

Without Imiting tha genarality of Clause
4.1, the Client authorises |AS and the
Invastment Managers:

{a)

i}

{e)

to deal In Investmants at their
digcretion, Including by purchesing,
gallitg, subsoribing for, applying far,
ttanaferring, radeaming or otherwise
daaling with any Investments and to
sign and axacute all forms, deads,
transfars and other documents
necessary for such transactions;

Invest in unlts of an unreglstered
managed Investment schema, i
such an investmant Is an authorised
investment of the Invastmant
Option;

ta give instructions on any intarast,
dividend or other income agerulng
in respect to an Investment,
including participation in  any
dividend reinvestmant plan ralating
to an Investrmant;

4.3

&4

(d} attend or not attpnd any meeting

(&)

convened and &
exercise any rgght or
ettached to or graptad o the holder
of an fnvestmant {Including, but not
limHtad to voting rights, participation
fn privais placafnents or rights
lssues, share purghase plans, buy
backs, takaover offers or schemes
of arrangemants);

exercisa or not aerr:ise any option
held or grantad.

IAS and the Investmen Managers must
exercisa discretlon over the Invastrmants

In 8 mannar
Invegtmant Option(s)
Client in the Applicatia
netifled to 1AS,

glagiad by the

cons:Ftant with tha
Form or az latar

The Clisnt authorisas 143:

{a)

{b)

(d)

{g)

to receive transactlon confirmations
and other information ralating to
trangactions n the fnvastmants fram
brokers, issusts, | sub-custodians,
and other perties| and racelva all
communicatlong |f respect to tha
fnvastmenis from idsuers or product
providers;

to dizcharge, pay, meet or otharwlse
zettls all obligeticng and llabilitles in
respect to or in [ponnection with
Investments, incluglng paymants of
Instalments reguired In respect of
an Investmant:

to dischargs, pay, Teet or otherwiza
sottle all ohligation$ and llabllities In
respect 1o ar In cognection with tha
Managed Account;

on recelpt of a| withdrawal or
Payment raquast from the Cliant,
1o dispose of [n\)fstmants at its
discretion, unless Thetructed by the
Cllant to the contriry, and transfar
the proceads to a Nominated Bank
Ancount;

on rageipt of a dirget debit daposit
reguest from tha Lilant, to direct
debit the Nominatgd Bank Acgount
and cradit the funds to the Chants
Managed Accounﬂto ba |nvested
in accordance [th Investment
Optienis) neminated by tha Cllsnt;

to undartake awmy |transaction |AS
congldars necessary o protact the
Client's or |AS"s owh Interests; and

Menayed Acoount Contract
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5
a1

B.2

6.2

6.3

|AS 0282219849

{g} do . such things as IAS cansiders
necessary or prudent In order to give
sffect to this agreement, to camply
with any abligation (statutory,
contractual or gtherwiss) imposed
upon IAS or the Cliant by Regulstlan
and to deal with and rapart ta the
Regulators and tha Cliant's othar
agenty and reprasantatives.

CUSTOLY

The Client agrees to the appointmant of
IAS 1o provide custodial services for the
Investmente In the Managed Accoun:
Service, on the tarms set out in Schaduls
1, Custody Terms and Condltlons.

[AS may appaint & sub-custodian or
sub-custodians to hold the investments
of tha Managsd Account Service and has
sppeinted the sub-custedlan(s) named
in Schagule 2, Sub-Custodians. Except
ih exceptional circurmstances, 1AS will
provide the Cliant with written notice of
tha identity of, and contact detsils of, any
person it engages as a sub-custodian
hofara the Investmants are hald by that
person,

FINANCIAL ADVISER

Buring tha term of thls Contract the Cliant
tugt be 8 cliant of a financlal adviser
aceeptalile to 1AS.

The Clignt sgreeg that tha Finanelal
Advisar:,

{a) may act on the Cllent's behalf
pursuant to this agreement, meluding
to give inetructlons to [AS in relation
te tha Cllent’s Maneged Account;

(b} rmay reealve information and
reports on tha Cllent's bekalf. The
Fimanclal Advizer iz responsibla for
tha ‘provislon of the information
and reports to the Client by mall,
if required by the Class Order or
reyuested by the Client.

The Clignt authorises the Finanglal
Adviser to provide Instruetlens to JAS in
raspact to the Client's Managed Account,
including Instructions ralating to:

(8} Investments, Including chenging
Invastment Optiona:

(b) withdrawals from the CGliant's
Managed Accountfor payment to the
Cllam‘a Nominated Bank Account;

(&) Paymants; and

{d} amendment of Client and Managed
Account detalis, axeluding the
Clignt's Nominated Bank Account(s).

G4

7.2

7.4

74

8.
8,1

8.2

83

BI
8.1

The Cllent must notify IAS in writing

BE E0on 88 practleap

fe If the Cllant

tarmingtas the relatidnship with their

Flnancial Advisar ane
of tha pergon appaolntg
Fimanaial Adviger,

INVESTMENT QFTIO

provide datails
d to raplace the

Tha Cllent must nomfma the Invastimant

Optlons  undar  whig
Menagad Account is t
the Applicatian Form
raguirad by 1AS.

t the Client's
ke managed on
or as otherwise

IAS will do all things reagonably necessary
ta ansure the !nvestmeast Managers
manage the Investments in accordance
with the Investrment Options selectad.

IAS and the InvestmeantManagers may ba
unabls to comply with, pr may determing
not to comply with, thg requirements of
an Investrmant Optlon 18 a timaly manner

or notatall, Insuchano
to amend or terminat
Cptlon and will notify
Financial Adviser of t
dacizion to terminata.

fn the svent that an |nv]
bacames [neapable
Investment Option an

88, }AS may seek
the [nvestment
& Cliant and the
gmandment ar

stmgnt Manager
managing the
a replacemant

Invastrent Managsr i3 not appointed,
the Client must nomingte an alternative
Investment Option.

MANAGEMENT OF THE AGCOUNT

Cagh, Seacurities and| othar Fimangial
Products contributad by tha Cllant will be
craditad to the Cllant's Managad Acoount,

Whers ordars for Segurities or other
Flnaneisl Productz Ry [AS or the
Invastment Managersy on behall of
& number of cliants] (including the
Cllent) are executed ai differing prices
{composite transactiond) the price for the
relavant Sacurities or Fjnancial Products

to be allocatad to th
tha average of the pri
¢ompesite transactions

Clart ghall be
as at which tha
were camplatad,

The Chlent ascknowlddges that tha

Investments In the C
Atcount may vary from
of ¢ther Managed Ac
under the sama [nvas
a ragult of timing diffa
invested ar other reaso

INSTRUCTIONS

The Client and the Fimap
give Instruections to |AS
Client's Manapad Azos

jent's Managed
the Invastmeants
ounte managed
ment Optlon a5
ences, BMolnts
&,

clal Adviser may
in relation 1o tha
At

Managed Account Contraet

826
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8.2

2.3

8.4

9.5

8.6

8.7

8.8

|AS 0282219849

Instructlons must be given by using the
Web Site, In writing or in the mannar and
form advised by 1AS fram tima ta tirme.

If the Client or Financial Advisar provide
|AS with an email address (fer the
Cllent of Fimansial Advisar), the Cliant
sutherlses 1AS to send conflrmations
or other correspondence electronically
to that address unless and until tha
Cliant o Financlal Adviser varles those
instructions In writing.

If the Cliamt & Finencial Advizer provide
IAS with a mobila telaphone number {for
tha Cllert or Financizl Advisar), the CHent
authorises |AS to sand confirmations or
other correspondence alactronleally by
8MS to that number unless and untl the
Cllent or Financfal Adviser varles thoss
Instruetions in writing,

The Client acknowledges that [AS is
entltied to act upon an Instruction whish
IAS considars in good faith to be genuine
and that [AS is not requirad to make any
angulries In relation to such [nstruction,

At Instruction must contaln all the
information required by 1AS and IAS is
nat ohllged to act on the Instructlon to
the extant that IAS reasonably considers
the Instructlon unclear or amblguous or
in eonfllet with any Regulation or this
agresment in which case 1AS will natify
the Client or Financial Advizer in that
ragard.,

Without limiting any other provision
of thls agreement and to tha axtant
parmitted by law, [AS will not be liable
far losses end liebilitiss of any kind
arising from:

{g) incorract instructions submitted
by th& Fingncial Adviser on tha
Cliant's bahaif;

(b} Instriictians not subimitted n &
timaly manner; or

(c) any dalay In implementing tha
Instructions as a regult of [AS not
baing abla 1o or prevénted for a
periad af time from Implamanting
tha Instructions.

The Cllant refesses, discharges end
indemnifies |AS from and against all
losees, actlons, liabilities, clalms,
demands and procesdings arising from
the Cllant'’s appaintment of & Financis
Advizer ~and all acts, omlssions,
matters and things done or not done or
purported to be done by the Financlal
Advizer gvan If not authorized by the
Clert. Neither tha Client ner any peragn
claiming theaugh the Cllant will have any
elalm or right egainst IAS in relation to
any act, omiggion, matters and things
dona or not done or purported to be
doma by tha Financial Adviser or any

10.
10.1

parson purporting to pe the Financlal
Advisar except In the |cese where 1AS
knows ot ought reasonbbly to know that
the person is not the Flhancial Advizar,

CLIENT ACKNOWLEDGEMENTS
Tha Client acknowledgds and agrees:

{a) the Financisl Advider has given the
Cllant an F5G;

(k) the Client has repsived Perscnal
Advics from the Hinancial Advisar
in relation to the Managed Account
Sapvics and the Indestment Options
and a Statement of Acvice, including
an [nvestment Program, which sets
out the basls on which the Finangial
Advisar considery this Managed
Accaunt Contract |land Invastmant
Options to be sultabls to the Client's
parsonai alreumstances;

(¢} the Client has provifled the Flnanclal
Advisar with sufficient, soccurate
and up to date infprmation on the
Client's perzonal cifeumstances and
that the Manapad Bcocount Sarvica
might not be sultails for the Cllent
if the Glient has prgvided limited or
inaccurate information ahaut tha
Client’s parsonal clicumstances;

(d) to notify the Flnajcial Adviser as

change In personaj circumstancas,
end to seek Fercopal Advies from
the Flhancial Advlser to confirm
that the Managed Ascaunt Contract
and the Ihvastmeny Options remaln
suitable for tha Clleht;

{e) the Finangial Adviger rmust review
the suitebility of| the Managed
Account Servica anfl tha fnvestment
Optlons at |east onpe par yaar and
provide a Statement af Advice to
the CHant;

(f) the Flnanclal Advider in providing
Persenal Advice tp the Cliant In
relation to the Managed Account
Service and the investment Options
Is acting as an Exterpal MDA Advizer
and Is not ecting as gn agent of [AS;
and

{g) the provision of|the Menaged
Account Service to khe Cllant under
thlg agreement hes pot, and wiil not,
conatitute the proviglon of Parsonal
Advica by |AS or arw of its egents
to the Client.

Mengget Aocount Contraet
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|AS 0282219849

10.2  Further, the Client acknowladges and
BYrees:

(&)

(b)

(c)

(d)

{e}

lg)

to exseute any document necassary
10 carry out any trangagtion required
undar thls agreement or ta provids
eny. [nformation raquired by any
Ragulatar;

tha contents of the Investmant
Options Docurnent or any other
docltent is not to be taken ag
a representstion by |AS or
the  Investment Managars as
to investmant return or future
perfarmance of any Investment
Optian;

|AS and the [nvestment Managers
do . not assurs, gUarantes or
represent ta the  Client any
partieular Investment parformance
will ba achievad by an Invesiment
Chptlen at the repaymant of capltal
contributéd by the Client;

|A5 ‘and the Investment Managers
will nat be responsible for any loss
or liabllity Incurred by the Clisnt if
IAE or the Investment Managers
act or refrain from acting within the
tarms of the digcretion authorlsed
By the Client, or if any dealing or
propessd dealing iz intarrupted,
unable to be complatad or unable
to take place due 1o failure of any
computar, talephone or other
electronic service or any other third
party agt or ornlssion;

unlegs statad otherwise in the
Invastment Options Documant,
145, the [nvestment Managars
and the Sub-Custodian(s) are not
obliged to exarcise any right or
hanaflt attached to or granted to
the Invegtmants (ineluding, but not
limited to voting rights, participation
in rightz issues, shars purchase
plans, huy backs, takeover offars
or sthemes of arrangements) and
whl not be lisble for failura or dolay
in axargising any of those rights on
hahslf of the Cliant;

Ineoms earned in the Managed
Accaunt Sarvica may be Irregular
and : Incoma earned outsida of
Australia ‘may hg subject to tax
taws applylng Tn those jurisdictions,
Including  the obligation  on
the payer to withhold tex or to
discloge information to tax of other
suthoritias;

A may ba reguired to withhold
tax froam income recelved on
Invaztmants, ihsitding where the
Cllent is & non-residant for taxetion
PUrpOsas;

11
1.1

11.2

{h) agtions taken MWy IAS or the
Invastiment Manaders In tmanaging
the Investments pr the Managad
Ascount may givre riga ta capltsl
gaing or incoma tax liabilitias.
Malther 1AS nmor|the Investrant
Menagers will tekg account of the
Client's speeific |tax position In
rmaking declslons:

il IAS will not ba|responsible for
any Hability Inoufrad In relastion
to taxation of gny Investment,
payment, dealing gr right assoclated
with any Invastrmart or the Managad
Agcount, includingjany fine, penalty
or interast charge;

(i} that In exsrcising fheir discretions,
IAS and the Invedtment Managers
might exposa tha llant 15 & renge
of tisks Including| risk associatad
with changes in deshomic cycles,
Intarest rates, indestor santiment
and political, soclhl, technological
and lagal factors ad wel! as changes
in 8 company’s managemant or itg
btisiness environment which may
affect value of the §lient's Managed
Account and the |Heome which tha
Client receives frédm investmeants.
The rizkes includs biit are not limited
to the risks cutlined|in the Statement
of Advice, the Investments Options
Document and tha F5G:

it} the Client is awdre of the risks
Involvad |n each| particular type
of Invastmant, B
tha sarms, and fognd them to ha
accaptable;

{h. the client releasap JAS and the
Investmant Manggers frem al|
ilabliity in respect lo rlsks referred
o In clause 10.2() gnd {(k); and

IAS, the Investmert Managers or a
director, secretary] reprosantative,
employea or conghltant of [AS or
the Investment Managers, may
ba a party to & tmnsaction 1h an
Ihvestment or similpr [nvestment at
at near the time of the transaction
for the Client ang may take &n
opposite positlon ¢r one which is
sontrary to or di
transaction for tha @lient.

WHOLESALE CLIENT

If tha Cliant 158 2 Whglasale Client a
relavant cartificate that conflrms tha
gtatuz az 8 Wholsasala |Cllant must be
provided o the Finencia) Advisar.

=

[m

The refarances to Parsqnal Advies and
Statemant of Advice In|thia agreemant
do nat apply to 8 Wholgeale Client, Tha
validity or Br\forﬂﬂablilty}vf tha remaining
parts of the agresment gra not affactad.

Manapgd Acoount Contract
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12,
12.1

12.2

12,3

|AS 0282219849

REPRESENTATIONS ANR WARRANTIES

Each parw reprasants and warrants to the
other thatr

fa)

()

{c)

{d)

it s an individual or & valldly exlsting
lagal entity with power and suthority ta
enter fnte and perform its obligations
under this agrasment, Inciuding the
Schedulas;

thls . agraemant, including the
Schadules, iz its legal end valid
obligation;

it Is not under any legal impadimeant
or othar impalbment which makes,
or could make, tha provisions of
this agresment void, voidable or
unenforceable;

this  agresment, Including the
Gehedules, does not violsts sny
obligation by whlch # iz beound,
whather arising by statuts, contract,
opatation of law or otharwisa,

IAS rapresents and warrants that;

(a)

(k)

it will duly snd punctually perform
the ablgations undar this agraamant,
including the Schedules, and will
netify the Cliant of any matariaf braach
of thla agreement when reasonably
practicable;

it will nct take or grant a charge,
mortgage, llan or ather encumbranca
ovar the Invastments, axcept
az arigag by operation of law, as
permitted under the Schedulas, or in
accordanca with the Client's writtan
Inatruction.

Tha Clisnt WBrrants and reprasents to 148

that:

{a)

{b)

{c)

the Cllent i8¢ not inzolvent, undar
any form of external adminlstration
nor  hes the Client agread to
tmeke ‘A zattlamant asslgnment or
compromise with its creditors;

the CHant has disclosed all relavant
infermation to |AS to allow it
to perform [ta duties under this
sgreemeant;

all of the stetements meda by the
Cliant In tha Appllzation Form and all
information provided in connectlon
with It are true and correct and not
mizgleading or decaptive and that 1AS
ang the Sub-Custadlan(s) ere entitiad to
rely an tham untlf fAS racelves & notice
of amendment from the Client; and

12.4

125

(e}

the Cllent hes ¢
the adventeges ang disacdvantagas of

afully congldered

artaring Into this ggreemant and has
concluded that the|Managed Account
Service and disgrgtionary trading of
Invastrants pursuaht e thls agresment
is gultakle for the Gllent,

If the Cllent fs twé or |mors parties, the
Client warrants and agrbas:

H

{b)

(e}

a rapresentatiofi, undertaking,
warranty or Indemnity made by the
parties iz mada bylsach and eny one
of them;

IAS shall be entltied t5 rely on an
Inetruction from any one of tham as i
given by all of than); and

& limbility of thosa bartles under this
agrasment shall bd a joimt llabilty of
all of them and a weveral liability of
aach of them,

If the Client iz a trustaa, tha Clisnt warrants

that:
{a)

{b)

(o)

U]

the trust has beer
and iz valldly axist

with applicable laws;

an all of the busin

duly ponstitutad
ny In compliance

+

53 activitles now

the trust desd giva}ﬂlt powar to carry

conducted by it
and comply with its
and io carry on

d to enter into
obfigations under,
tha transactions

contamplated by th

all naceasary resol
duly passad and

haan obtained end
have been atwend
for the entry into,
parformanes by [t
Wnder this agreeme

agraament;

tions have hean
l consents have
all other matters

to &3 required
obsarvanca and
of ity abligstions
1

pach of its obligafions under, ang

the transactions
this agreement o

ohtemplated by
stitutes binding

obligetions and is epforceabla agalnat

nathing deng under|this agreement or
any fnstructionz given by tha Cllent [s

or will he a breach

that tha assats of
are, and at all rela
sufficiamt and avallak
that capacity to disd
ohligations and Ik
agreement; and

any trust;

he relevant trust
nt times wil be,
le to the {rustea in
harge the Clients
ilities undar this

Managed Account Contract
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12.3

127

128

13,
13.1

13.2

133

13.4

13.5

i} It hes an unrestricted right to be fully
indemrilfladt out of the trust’s property
in respect of any losses ar llabllitles
incurrad by It as trustes and the trust's
proparty is sufficient to satisfy that right
of indemnlty.

The Client warrants that all lnvestments
offered by the Client for inclusion under
this agreement or acquirad as a rasult of
sntaring Into this agrasment are fraa of any
chargs, lisn or sncumbrance end that it wil
not permit any lien, charge or encumbrance
0 ba creatsd without the specific prior
sgreement of IAS In wiltlng. Further IAS and
the Investrrient Managerz shall ba antitlad
10 ignore any notice of a lien, charge, or
encumbrance unless |AS has spacifically
agreed In wrlting to such & charge bseing
ragistarad ovar the nvestmatits,

Clauss 12,6 doos not apply to any Investment
Option uneer which a leén, charge or
encumbrance are faatures of tha Invastment
Optlon approved by 1AS.

Eech warranty by the Glient in this clause or
alsawhare In thls agreament ls deemed to
be repeated on each day that this agreamant
subslsts,

FEES AND C:HARGES

The Client dyrées to pay or reimburse
1AS out of the Managad Aceount all Foas,
sharges and costs to the extant they are
properly incurred in proviging the Managsd
Account Sarvice.

The Client is respongible for ell taxas, stamp
duty or government charges in relatlon to
any dealing in Investmants and must pay or
raltnburse IAS for any texes, sternp duty or
government charges {othar than In raspest
of the general Insome tax on IAS) which
they or either of thaes ineur ar ineurs,

The Client authorises the deduction of
Fams, charges and costs from the Client's
Menaged Agcount. IAE at its dizcretion may
apply any credits or paymants to the Cllant's
Managed Account or other receipts from tha
Client or sall any Investments without notles
to the Client, in peymant of these amounts,

Charges and costs incurrad on transactions
In Investments implsmanted in aggregate
with transactions for other cilants, Ineluding
brokerage, stamp duty, commission, entry
fees or ather charges may be dabitad to the
Cliant on & pro rata basle ar In such ather
way as zhall'be determined by 1AS,

If Fees, charges and costs daducted under
this agreament are the consideration for &
gupply fur which A5 is fiable to GST, the
Client must pay to |AS an ampunt Incluslve
af GST, ih the svant of any change in GET
Law or their:interpretation which affagts the
rata of GST payabls, the Fess, sharges and
costs deducted from the Client's Managad

13.6

13.7

14.
14,1

14.2

15,

181

|AS 0282219849

Aggount may ba varled pr adjusted to refiect

such changes without

and without any notlea j:ariud.

Whara the Trustas is am
an input 1ax cradlt un
whala ar part of the iy
be used to offset the
tosts deduatad from th

ha Clients congant

tled to and receivas
der GST Law, the
put tax credit may
Fees, charges and
4 Cllent's Managad

Account at the discretioh of JAS.

IAS may vary the Fe
it discration by givin

s ang charges at
not less than 20

Busthess Days written hotice to the Cliant,

axcept whars Clause 13
WER SITE
The Cllant agras:s:

{a} to keep detsils of
ang passworg s
access to the M
another person |
Is authorised to
Account;

b} notify IAS  Im

5 applies.

the Client's log-in
ra and not provide
nagad Account to
nless that paerson
158 the Managed

adlataly If any

unsuthorised sccesg is identiflad; and

{8} not t& réverse engineer, change, copy
or damage any dath, code ar softwars
assoclated with the|Web Site.

While 1AS will undartpke ail reasonahls
andeavours to ansure |that the Web Site
remaing functional at| all timee during
the term of this agrdement, i accepts
no rasponsibility for logs of functionabity,
systems outeges or sligw response times
from time to time and tha Cliant relaages and
dlascharges |1AS from al| claims, demends,

actions, rezpanslbllity
such toss of functionaliy
and slow responsza tima:

LIMITATION OF LIABIL
INDEMMITY

Subjact to the fol

mad labiity for any
iy, Systams outages

Y AND

owing, 1AE  will

compenzate the Clien
damage caused by a

far any logs or
act or omisglon

of IAS, the Investment Managers, the
Suh-Custodian and arfy agent or other
person {other than the| Financial Adviser)

angagsd by IAS In &
Managad Account Sary
and omissions were the
of |AS othar than;

(8) actzoromieslons by
Managers, the Sub
agaent or other pa
IAS In reliance o

nnection with the
lee as [f thair acte
acts or omiszions

|AS, tha Investimant
Custodien end &ny
0N enpaged by

the authenticity

of any instructiong, the authantlcity

of any document

r the information,

apinion ar advice gf any data service
providsr, any Sub-Gustodian, solicitor,
sccountant, velued or other expert
angaged by 1AS brovided 1AS hes
exercised reesgnable  diligence
and has no reasgn to belleve the

Managkd Aooount Contrast
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16.2

16.
18.1

18.2

18.3

16.4

|AS 0282219849

relavant materlal 8 not authentic,
the ' Ingtructions have not besn
authorized or the expart does not
hava the relevant expertise;

(=} avents o circumstances bayand
the . regsonable control of [AS,
the ' Investment Managers, the
Sub-Gustadlan end any agent or other
persan shpaged by LAS including the
failure or disruption of any talephane,
computer system  or software,
disruption of normal pracedures and
practices of any securities market,
actz of war or terrariam, acts of Gad
9r similar avents ar acts where thae
linbility eould not hava besn aveided
by the axarclses of reasonable
diligance,

Howaver, IAS's liabifity undear this clause
18 shall-ha redused proportionstely to
raprasant the share of responsibitity
that |AS hae for tha loss or damage,
Injury, death, clalm, demand, action, sult,
proceeding, cost or expanse according
to tha extant ta which tha act or omilssion
of [AS, the Investment Manegers, the
Sub-Custadian and any agent of other
parsan gngaged hy IAS in connaction
with the Managad Account Service
tousad or contributed to the loss or
damage.

TERMINATION

Thizs agrasmant sommences on the
date IAS accepts the Cliant's Application
Fatm and continues untll terminated In
accordance with this clause.

Thizs agreement mey ba terminatad
by either party ghving the other party
10 Business Dayz written notice of
termination.

A8 may tarminate this agreamant
immadiataly {in which caze It will notify
the Client) if:

(a}) theClient iz in default of an obligation
under this agreemant and has falled
to rectify it within & Businesz Days
followlng notice of the breach by
1AG; .

{b) the Cliant anters benkruptcy or any
other insolvency arrangamant or
agregment with orediters; end the
Cliant tarminates s relatinnzhip with
thelr Financial Adviser and has nat
appojnted 2 replecement Financlal
Adviger,

Tha agreemant will ke terminatad
immadlataly 1f |AS;

{a) caasés to hold sn ARSL autherlsing
It t provide the Managed Account
Service;

{} entaré administration, liguidetion or
becomsas insolvent or i wound up,

18.5

18.8

16,7

6.8

17
17,1

17.2

On terminatlon of thisEQraalﬂant:

(a} |AS may complete any transections
in the Client's Mansged Account
commenced priofto recelpt of notice
of tarmination;

{b) any obilgation to|pay Feas, charges
and costs remaifs kinding on the
Clisnt and any figes, charges and
eests accruing fout mot payable
immadiately befole termination will
becoma pavakie;

{c} if the Cilent hes plovided reasonable
and adaquate Ingtructions, 1AS will
endeavour to  ¥hplement thosza
Instructions, ad transfer the
Investmants within 20 Buslnass
Pays;

(d) I tha Client dpss net provide
reasanahla gnd adaguats
Ihstrictions, [AS Wil use reascnable
endeavourstorealisathainvestments
and deposit the|proceeds In the
Noemlnated Bank Recount within 20
Bueinese Days;

(e} 1AE need noy transfar the
Investments or deposlt the proceeds
of Investments |realisad to the
Nominatad Bank|Account until it
has been paid afl lsutstanding Faes,
charges and cosgie, and received
paymant for all Rapilities which exlst
of are reasonably forasesable.

Tha Client acknowledges that there rmay
ka deleys in transfarrilg or realising the
of Invastmants,

The costs of transfarrlng the Invastments
under this clause are td be borne by the
Glient, unlass the agreefment is tarminatad
under Clause 16.4.

Terrnination end notlea of tarmination will
not prejudics any rights or obligations
which have accrued tp a party or any
claim which a party may have against
the othar.

FRIVACY AND CONFIBENTIALITY

1AS wnd itz officers and employees will
comply with Privacy Lew and its privacy
polley and will endeavoulr to ensure that its
#gents duly comply,

Tha Ciant asknowledgas and atrees
te the colectlon, usd end disclosurae
of personel informaticlh to enable the
provisian of servicas td the Client under
this agreement angd kompliance with
legislativa ohllgations. [hiz may Inelude
the following parties:

{a) tha Financiel Adviser, parsons acting
on the Client's bakalf or any other
party tha Cllent or|Financlal Adviser
has authorised tha provision of
personal inforrnatioh to;

Menayed Azesunt Cortrast
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17.3

18.

18

20,

|AS 0282219849

(b) external sarvics providers, including
sub-custodians, registries, payment
or gecurities  clearing  houses,
mailing houses, valuers, lawyers,
aceountancy firms and printers;

{e) the Regulators, when and 1o the
extant raqulrad by law or the Market
Rules.

Excapt as raquired by law or 88 i necessary
for the performence of itz obligations
undar this agresmant by its officers and
agents a party must not, and must ensure
that its officars, smployees and agents
do not, directly or Indiractly diselose to
gny other: parson (other than the ather
partles) or use or parmit to be disclosed
or useq for any purpose other than a
purpase eontamplatad by this agreement
or as a donsequenca of any direction
given pursuant to thls agreement, any of
the Canfidential Informatian.

REGULATION

The Cllent agrees that all transactions
made or in eonnection with the Maraged
Account ~ Service will Dbe  sublect
to Regulation. Ta the extent that any
provislon In this agraement s Inconsistent
with tha Hegulation, the Reguistion wi)f
pravall,

ATTORNEY

The Client irravocably appoints, for the
duration of this agreement, IAS and any
other person appointed by IAS, sevarally
to ba the sttorney of the Cilant and to
gxecute 8l documents and to do all
things @8 mey be required for tha full
exerciea of all of sny of the powars,
cllagrations and abligations conferred on
IAS amet Its rights under this agrasment
without any referance 10 or consent from
the Cliant, |AS may consider axpadiant
In connactlon with the exaerglse of such
powets, discretions and obligations.

AMENDMENT AND CHANGES

tAS shall ba aptitled to amend this
agraamant, Insluding tha Schedulss, from
tlma to time by natlee to the Client and
tha Financlal Adviser in writing and any
smendmant shalf take sffect 10 Business
Days aftar the date of the amendment.
|AZ may from time to time chenge the
Investment Options it provides under the
Managed Account Sarvice and will notify
tha Cllant 2nd the Financial Advissr of the
changes.

21,

22,

23,

24.
4.1

ASSIGNMENT
Tha Cliant cannaot assign 1ts rghts under

this agreement with
congant of IAS. AR m
under this agreemant
Chient 20 Bucinass Day
of itg intantlon to do =g

INVALIDITY

agresment 1s for any

out tha writtan
y asslgn T8 rights
nd shall giva the
E notlea [ writing

reason Invalid or

if one or mare of tl‘larlprovisions of this

unenforcaable, the re
of this agreement rema
if each party hed sign

gining provislans
It n1 full effact as
d this agreement

without the invalid proyisions.

GOVERNING LAW

Thiz agresmant wili be
construed in accordan
New South Walas, and
to the non-exclusive j
raurts of New South Wi

governad by and
e with the laws of
the parties sulimlit
Liriadiction of the
LR

DEFINITIONS AND INTERPRETATION

The fallowing wards ha
in this agreement:

Act means the Corpe
(Commanwealth).

Australlan Financial

e thasa maanings
Fations Act 20017

Earvioss |icence

{ar AFSL) means 3 flcgnoe fssued under

saction 8138 of the Cor,

AFS Licensee means

oorationg Act.
a holder of an

Augtrafian Finanglal Sarvices Licenca,

Applicatlon Form megns the form by

which & peraon applies

hacome a Clignt

of the Managad Accourtt Service.

ASIC meang the Australlan Securities and

Investments Commissk
BUECAEEONS,

on or any of its

Authorlsad Raprasentajive has tha sama

maaning as in the Act.
Businass Day meanz 2

day that is not

Saturdey, Sunday, a pdblie holidey or 8

bank holiday In New 5o

Glass Order means the
issued by ASIC In rely
discratlonary accounts.

ith Walas,

Iass Order 04/184
tion to managad

Confldsntial Informatio
uf this agreemant and a
confldentlal ar proprieta
by B party to tha oths

maans the terms
information of a
nature provided
ragarding Itzalf

and Its Asaociates, inclyding Information
ragarding ite busitess,| financizl affalrs,

custamers, operations,
otharwigs, and whathe

slams, agsets or
providad orally,

electronically or in writihg, but does not
Inelude information ah‘er:!y in the public

domain (not due to & br
this clausa).

ach by & party to

Wanagafl Aceount Contract
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Custady Terms and Condltions maan the
terms and condlitlons In Schadule 1 of this
agreamant, as amended or replaced from
tims to tima,

Exchange means the relevant authorised
and regulsted market on which the
partlcular Sacuritles ar Financlal Products
are traded, lssuad or dealt with for the
Client under this agreement.

External MDA Adviser has the seme
maaning as In the Class Order.

Foes megns the faas sst out in the
Invastment Options BDocument  and
Applicatian Form,

Financlal. Adviser mesns the AFS
Licenses nominated by the Client on the
Appleatian Form, as variad from tlme to
time and includes Its raprasentative or
Autherised Reprasentativa,

Financial Product has the same meaning
as ft has in the Act,

Finengial Sarvicas Gulds {or FSG) means
the financlal services guide (as definad In
the Act) izzued by |AS,

GST or Goods and Services Tax hes the
meaning given to that tarm undar GST
Law.

(38T Law hag the same maaning glvan to
that term in A New Tax Systern (Goods
and Services Tax) Act 1929,

Instruction means any Instruction glven
by tha Clisnt or Flmancial Adviser to
IAS In accordance with Clause 8 of this
Bgreement.

Investments maean any investments
meluding tash, Securities and any other
Finencial Produgt forming part of the
Cllent’s Managed Account togethar with
any proceads, earnings, bonuses or
profits darived from such investmantg,

Investmernt Manager maeans an AFE
Licensee appainted hy IAS as investment
manager  to  provide invastmant
managament services for an Investmant
Optlen.

vestment Option maans an Investiment
strategy and [nvastment objectives
and In¢ludes & description of partigular
financial produete or clasess of financial
products [n whish funds may be invasted,

Invastmait Options Document means
the document describing the Investment
Optlons lesued by IAS.

Investment Program means  the
investmant progeam praparad by the
Financial ' Adviser and includes tha
nvastment Options Dogumant,

Managed Account means a managad

digcretionary Bccoun
Managad Account Ser

offarad by tha
lce and openad In

accordance with this ajjraament.

Managed Account
the earvices providad

Service mesns
to tha Client In

accardangg with this agreament.

Markot Hulas means 1
qr operating rules

including the clearin
rufes whan apglicable,

Nominated Bank

busimess, market
f the Excharge,
and sgettlement

ceount  rmesns

an aceount at an Agstralisn Financial

Institution (s definad

the Act) that the

Cllent has nominated ¥n the Application

Form or otharwisa in

riting.

Paymant means an atrjount to be paid 1o
the Nominated Bank Account of a third

party as Instruoted
approved by |AS,

tha Client and

Privaey Act measns the Frivecy Aot 7888

{Cth) of Australia.

Privacy Law maang
prlinclples, industry &d
ralating 1o the coilectioh,

all legis|stion,
des and polleles
usa, disclosura,

storage of granting of éccass rlghts to the

Farsonal Informatlon i
fimited to, the Privagy A

Personal Advice has t
B8 givan to it in the Act]

Regqulation maans tF
the Act and reguleti
it, the Class Crdar,
othar relevant tegislati
Managed Account ar
the Managed Account,
time to tima.

holuding, but not
=14

8 same maeaning

8 provisions of
one mada under
arkat Rules and
on regulating the
tAS In operating
as amended from

Regulatar maans any ¢
of financlal sarvices ma

rrpetent regulatar
kets and inchidas

the ASIC, Australian Tdxatlon Offlce and
the Australien Transaction Reports and

Analysis Centra,

Securities have the sama masning as in
the Act and Include shires and interests

in wanagad lavastnant

EME means Short M
provided by mobile tel

gehemes.,

sage Service Bs
hany earrlars,

Statament of Advice meens a statament

of advice preparsd Im
Section D464 of the
by the Financial Advig

acnordanss with
Corporations Act
for tha Cliant In

raspect t¢ the Mansged Account Sarvice,

Sub-Custodian means gny sub-custodian

named in Schadule 2

nd Includes any

ather sub-custodian appointad by the

Custadian,

L]

dyad Aseaunt Contract
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Trustee means Invastment Adminlstration {k} untess otherwlse spacifiad, a referance to

Services Pty Limited (ABN 54 854 299 eazh, dollars or § Iz 18 fhe lawful eurransy
038} acting In the capecity of the trustee of Australia,

of the Managed Acoount Service under

GST Law.

Web Site maans the on-line portal and
functionallty providad by |AS.

Viholesale Client has the sams maaning
83 given 1o it in the Act,

24.2 Intarprntntlc;n

Maadings are used for convenisnce only
and do not affest |ntarpretation. The
following ryles also apply In Intarpreting
thiz agraamant, sxcept where tha context
miakas It clear that a rula (s pot Intended to
apply.

A rafarange to:

{=) lagistation  (lneluding  subordinata
logislation) iz to that legislation as
amanded, re-enactad or replaced, and
includes any subordinate lagislation
iesued under It;

{b) a standard, documant ar agrasmant, or &
provision of & dosumant or egreement, (5
to that dogument, agrasmart or provision
as amandad, supplemented, reptaced or
novated; .

{c} & person Includes any type of entlty
ar body of persons, whether or not it
Is Incarporsted or has a separate legal
identity, and any exacutor, administrator
or successor in law of tha parson;

{d} anything (including a rlght, abligation or
concapt) includes each part of it;

(e) # singular word Ingludes tha plural, end
vice versa;

fta word which suggests one gender
Inciudes the other genders and nautar;

g}t & word is deflned, another part of
gpaach has a corrésponding meaning;

{h) the words “agreamemt” and “deed”
includae an undertaking ar other binding
arrengemant or undgrstanding, whether
or nat in wlting.

{l information meang Information of any
kind in any farm or medium, whethar
formal or informal, written or unwrlttan,
for axampls, somputer software or
programs, cancepts, data, drawings, 1deas,
kmowladags, procedures, source codas or
object codes, technolegy or trade secrets;

il tha uss of they word "including” in a
provigion &s an introduction to a Jist of
things deag not Hmit that provision to that
{Ist or ta things of & similer natura; and

Managgd Actount Contraot 1
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedule sets out the obligations, rights
and labllitlas of the parties relsting to tha
provision of the gustodial services.

1 INTERFRETATION

1.1 Defirsitions -

The foilowlhg waords have thesa maanings
in this Schadule unless the contrary
intentlon appears:

AD| meanz:any Authorizsed Deposit Taking
Institution as defined In the Banking Act
1950 Cth,

Approved Mathod In relation to Propar
Ingtruction means communication Inwelting,
or such other means of communication as
sy be agreed by both parties from tima
to tima,

ASIC Policy maans ASIC Regulstory
Guide 178 (“Managed Discretionery
Account Sarvicas®) and ASIC Class Ordar
04/184, as ravised or amendad from time
to time.

Authorisad Person mesns an authorised
ufficer of tha Custodtan, sz amended from
tima to tima and notifisd to any Sub-
Custodian, °

Asgsts means at any time the assets
that have been transferred or delivered
by the Custodian. or at the Custodian’s
direction to:a Sub-Custodian in respact of
the Managed Account Service, togethaer
with any procesds, earnings, bonuses
or profity derived from sush asssts, but
nat including any assets that have heen
transfarred or dalivarad ta tha Custodian
or at the Cpstodlan's direction {including
appllad In adeordance with this Sehaduly or
In satisfying any indemnlity In favour of the
Custodian or & Sub-Custodian).

Assoclate means a person or body
corporate that & an azsociete of amothar
persan by application of Part 1.2, Division 2
of the Corporations Act.

Bank Account meanz an account with
an ADI {which may be associeted with
any sub-cugtedian appointed pursuant to
this Seheduls), in which zash comprising
the Assats :ara held, or in tha cass of
Aggats held outside Australls, an sccount
held by & sub-cusiodian witt & financial
Institutlon licensed to accept deposits in
that jurlsdletlon In which cash sormpriging
the Assats are held.

Client means the party whose nama
appaarg ag the Client on tha Applleation
Farm.

|AS 0282219849

Corporate Notlee means|a notics, report,

or announcament issuad|]

n respaect of an

Assat and which requines discretionary

actian.

Costs maeans all out of gocke: costs ang
axpensas incurrad I providing the sarvices

under this Scheduls.

Cusgtodian Means
Administretion Servicad

Invastmant
Pty Llmlted

ABN B6 109 189 108 ectlng as custodian

under this Scheduls,
Insolvency Event means,

in respagt of &

paraon, any of tha followlng:

(a) the person |5 taken or mjust be presumed
ta be ingolvent or unab£ to pay its debts

undar any appllcable |
(b} an application or oroay

islation:
ls made for tha

winding up or dissclution of the parson

or 8 razolutlon 15 pas

d or any steps

are taken to pass a rdsolution for tha

winding up ar diszoluti

(¢} ar sdministrator, provi

n of the person;
laral liquidstor,

liquicator or person heling a simllar or
&nalogous function under the lews of
any relavant juiisdiction is sppointed In

respect of the paerson
takan to appoint any

r any ection ig
ch person and

the acilon |5 not stayey, withdrawn or
dlsmissed within sevan|days;

(d) & receivar or recelver pnd manager s
appelnted in respect off any property of

the parson, or

{a) the parson enters inta jan arrangement

(including & schama
ar dead of compan

f arrengemant
arrangament),

composition or complomise with, or
agslgnment for the banafiy of, all or

any class of tha parg

‘s creditors or

mambars or & moratprium Invelving

any of them.

Internal Costs means the
Sub-Custodlans ressonat
administrative costs which
allocatlon of overhead coey

Loss meens any loss, d
cost or axpanss auffered
persan and includes:

{&) costs (including Intarna

Custodian’s and
le intarnal or
rmay Include an
2,

mage, liability,
rincurrad by a

Costs) incurrad

In connection  with
proceeding or in canng
taken fy the person
against any loss, dama
or expanse; and

(b} lagal costs on a solicito
basizs.

Managad Account Contr,
agreamant of whick thla
which governs the terms
Managed Account Sarvice!
the Client,

ny elalm or
tlon with action

protect ltaelf
g, liahility, cost

and own client

pet means the
ls & Scheduls
on which tha
ls provided to

Sohadula 1 -~ Managred Aooount Contract
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Farsonal Information maans Information
or an epinlan {insfuding infermation or
an opinien forming part of a databasa),
whather trup or not, and whather recordad
in B matarial form or not about an
individual whose Idsentity s apparent, or
can reasonably be ascertainad, from the
infermation. ar opinion which is recalved
by the Custedian or Its amployass, agents,
consultants’ or subcontractors from any
SOUFCa,

Proper Autherity means In ralation to an
Appraved Method the signaturs, purported
slgneture or othar maans of identificetion
of the Autherisad Parson or Authorized
Farsons authorised to give a Proper
Instruction by that Approved Method,

Propar Instruction means an instructlon
to seitla an acquisition or disposal of an
Agsat, or to deliver an Azgst or for any other
purposss ynder thls Schedule (including
responding to 8 Corporate Netlza) which
purports 1o Have been given by an Approved
Method with Propar Autherlty.

Seaurlties Account means an acceunt held
with & Sacurities System It which =ecuritias
comprising the Assets ara held,

Securities System means any domestic or
forelgn depasitary or ¢learing or settlemant
systam or othar system or registry for
holding Azsats,

Standards reans the Australian Auditing
Standards lesued by the Australlan
Accounting Resasarch Foundation..

Sub-Custodlan means any sub-custodian
nammed in Schedule 2 and includes any other
sub-gustodian appolinted by the Custodian
86 permitted by thig Schadule {but doss not
include any Gecuritlies System).

1.2 Intarpratation

{8) Tarms definad In the Managed Account
Contragt '[the “Contract”) and used in
thiz Schadula have the same megning
in this Schedule as they have in the
Coniract: unless expressly otherwise
providad in this Schedula.

{b) Clausa references in this Scheduls
refer to this Scheduls unless expressly
provided,

2, CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

Tha Custodian will provide the foliowing
sarvices:

(8) hold Assets itsalf or via an Agsaclate
of the 'Custodian and/or appolnt
gubscustoglang to hold the Assets in
accordange with Clauge 5:

|AS 0282219849

(b) to authorise sny Sub-Qustodian to hold
the Asselts 25 bare trustes(s), and nat In
any othar sapachy inc!&dlng a flduclary:

(¢) to ensure that any| Sub-Custodian
holds the Agsets sepafats and distinct
from thelr own aessets| and the assets
of othat slients of thd Custodian and
Sub-Custodian, excagt whera it [s
exprezely suthorized th co-mingla tha
Azsats with those of ather clients or It
i mot practical or cost effective to do
80, In which case the Qustodian agrees
to ensure that the Sub-Custadian keeps
records in a way that enpbles the identity
and tagation of Assets th ba ascertalned.
Far the purposes off holding cash,
the Cliant acknowledges and agress
that cash rmay be depdsitad in a Bank
Account and the cash flaposited In this
Bank Account will ba ddamed to be held
separate and dlstinet fram the Custodlan
and Sub-Custodian{s) o assets:

{d) provide Propar Imstrictions to sny
Sub-Custodlan;

(s} to ensure that the [Bub-Custodians
credit ell income and ofher payments in
raspact of Assets to the|Bank Account;

{f} keep records in respect|of the Assets in
accordance with ¢lause §.3;

(@) apply verffleatlon prodedures for the
appropriataly frequeni reconclliation
and chacking of the Asdats;

{h) somply with ASIC Poligy in performing
its obligations undar thig Schadute and,
whara appropriate, apsure thet any
Sub-Custodian so comglies;

() maintain edeguete arrangaments to
gngble it to provide thd sarvices undar
thiz agraamant In -2ty pontingency for
which It should reasanalily plan;

) upon raguest in writing By the Cliant:

(I} take action to seeld the racovery of
incorna or payrmets;

of resolutions
mambars of co
fn which an e
the Cliant!

(iv) acknowledge tHa manner In
which it holds theL Agtois;

but only if the Client Ipdemnifies the
Custodlan for the readonabla costs,
Including the Internal Cost.] of dolng sp,

The services in this clauge 2.1 must be
provided in accordance with clauga 2.5.

Sehodula T - Managgd Aceount Contrant
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2.2 ASSETS INTERCHANGEABLE

{a) Any Sub-Custadian is permittad to hold
the Assets in one or more omnibus
aceounts togethar with Investments and
othar aseats of the came description hald
by tha Sub-Custodlan for ather clients.

it} The Client scknowladgas that it wili not
have any right to any specific documants
of title ar certificates or other evidence
of title which avidsnce title to any such
investmeants, but will instazd be antitlad,
subject to law, to an amount of securities
of the same class and denomination
equivalent to the Assets held for the
Client.

2.3 RECORD KEEPING

{a) The Custodian and any Sub-Custodian
agrase 10 talitain records of;

{i} tha Assets;

(i all income and other paymants
received in ralation 1o tha Assets;

{ilij any goquisition or disposel of the
Assetz and the amount paid or
racaivad for or in respect of sagh
acgulgition or dispesal; and

(iv) all ather transactions ralating to the
Azsgets,

(b} Tha records include information of the
transgctions undartaken with the Assets
end how, by whom and when they wara
suthorized,

{c} The records wlll be made availabie 1o tha
Cliant at tha Cllent's ressonable requast,

Z.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY -

(a) The Custodian may do anything which
tha Custodian considars nacasaary
or deslrakle In order to glve effect to
thle Schedule or to comply with any
abligations imposed upan It by law.

{b} Without : Imiting clause  2.4{a3), tha
Custoclian may:

(h appoint  Sub-Cuztodian(s)  and
authorise them to apan and maintain
Bank. Accounts and Securities
Aﬂcﬂuntﬁ;

{il use any Sacurltles System or
authgrise 3ub-Custodian{s} to do so;

(ill} seekand act upon legal, professionat
and athat advice; and

(W) make deductlons from the Assets
from tima to timea for the purposes
of satlefying any obligation enterad
inta In ageardance withthe Managad
Accoyunt Contract,

14

|AS 0282219849

2,5 STANDARD OF CARE
The Custodlan must cht hanestly end

axarclse reasonable care] In performing its
duties and ehligations unger this Schadule.
"Reasoneble care” iz to|be measured by
¢lrcumstances in the relevant markat for the
Assats thet are hald by the Sub-Custodian(s).

2,6 LIMIT ON CUSTODIAN'S ANR
SURBR-CUSTODRIAN'S RESRONSIBILITIES

The Custodian and the Shib-Custodians are
noi rasponsible far:

{8} praviding advice to thp Client In respaeet
af any acguisition, disposal or other
dealing with any Agsat

{k) the accuracy or corfpletengss of any
infarmation recalvad frbm any third party
or tha Client;

{c) the title, valldity, genuinaness, good
deliverable form o fresdem from
encurmbrance of any Agsat;

(d) subjact to clouse H.3, maintalning
Insurance In raspact of|the Assate: or

{e) ascartalning the nationglity of the ownar
of an assat, or that an Assst Is approvad
for foreign ownarshlg, In jurisdictions
restricting foralgn awngrship of assats,

2.7 CLIENT CONSENTS

The Client agrees that the fustodian and any
8ub-Custpdian;

{a) Is free to provide the] same or similar
gervicas to others {including Associates
of the Custodlan end agy Sub-Custodian)
and may act in its pwn interests in
relation to any bankerfcustomer or any
other ralationshlp that |t may anjoy with
the Client;

(bY may entar Inte eny| relationship or
transaction with the Chient or any other
DBRFEOR;

{c} iz not obliged to disclpae to tha Client
anything whlsh comgs to its notiea
uUnless gaxpressly requiced to do so under
this Schedule;

(d) whan appelnting & Sub-Custodian under
clause B.1, it may appalnt a relatad body
corporate (as deflned in the Act] or
Asgocglste as Sub-Custddian;

(s} iz authorized, netwfthstanding the
provigions I tha Mgnagad Aceount
Gontract releting 4o Confidential
Infarmation and Privacy, 1o disclose any
information it has canderning the Client
ot Aszets to any othar person appointag
by it in conpaction with perfarming Its
obligatlons under this Spheduie; and

{f} Is not obliged to aceeurg to the Client for
any incoma, profit or otHer benefit arising
out of anything describkd in this clause
2.7,

~_ Soheduls 1 ~Manzged Acccunt Cantrant
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2.8 COMPLIANCE
{@) The Custodian will camply with and will

uze reasonable endeavours to ansura
each Sub-Custodian complies with
applicable Standards in the parformance
of its ohligations undar this Sehaduly
and tha taquiraments of applicabla laws
1o the axtent ratavant to the role of the
Sub-Custodian holding the Assats,

{b) Tha Cystodian shall ebtain from each

Sub-Custodian in sach year during the
term of this Schedule s certification from
tha Sub.Custodian's audlter praviding
&n opinion a2 to whather:

(i} the Sub-Custodian's intarmal contrsl
structures and compliance systems
héve been prowerly designed and
operated during the ralavant yoar;

(i) tha Sub-Custodians has satisfiad |15
obligations under this clause 2.8(a}.

{c} Tha Gustadlan shaill supply to the Ciiant

in mach yaar during the term of thia
Schedule a certification from its suditor
providing an eplnien as to whether:

{i} Its internat control struciures and
compllance systems have been
propatly designed and operatad
durlng the relevant year; and

{ih It has satisfiad lis obllgations under
this clauge 2,8(a),

(d) The costs of the Custodien complyling

with  sppliceble  Standards  and
lssiting the ceriification referred o
in clausa 2.8{z) wlll be korne by the
Custodian, The reasonable costs of
the Custodlan providing any additional
raports required by the Cllant as to
the Custodians compllance with the
applicabla Standards will be borne by
tha Cliant,

2.9 LIEN AND SET-OFF
{a) Without limiting any right or remedy

avallable &t law to the Custodian, If the
Custodian:

(i} sdvances cesh of sacurities to the
Cllent for any purpose (including,
without  limitatisy,  sssurltiss
settlemants, the purchase or sale of
forelgn exchanga or of agraaments
for foreign exchange or assumed
gettlament); or

({ii) incurs. any llablity to pay taxes,
Interest,  charges,  exponses,
gseasgmeants, ar othar moneys In
tonnaction with the parformancs of
its obfigatfons under this Schadula,
axcapt such as may arlse from
its own nagllgent act or negligant
srnission, eny monay or Assets st
any time hald for the account of the
Cllent ghall be security therafore and
shall be subject to B right of sat-off

or llan raspectivaly. |If tha Cliant falis
to pramptly reimburka the Custodian
in respect of thode advances or
ligbilities, the Custodlan rmay utilize
available cash and|dispose of the
Agzotg of tha Client, fn a mannher, at a
tima and at & prica that the Custodian
claam propar 1o tha kxtent necassary
to maka ltself whole

{b) The Custodign hes 8 lieh over the Azsets

for any amount dus to the Custodian for
Costs.

(e} Tha Custadian is stherwise not parmittad

to teke or grant a ch@rge, mortgage,
lisn or other encumbrinca over, or In
relation 1o, the Assats|for any unpaid
fees of the Custodisn|or unless it is
in apeordanca with the Cliant's writtan
instructions.

{d) The Cliant ecknowledges snd agrees

that:

{i) the Gustodian ls ndt abliged 1o act
of any Instructionk of the Cllant,
or compiatg the geftlement of a
transaction, invelvigg the purchase
of or subsgription for any financial
product an behalf bf the Cllant, or
any other transactipn requiring the
expenditure of marley on bahalf of
the Cllent, or to mhbka any maonlas
ar othar flnanclal Becommodation
available to the Clignt or any othar
parson at the requgst of the Cliant,
unless the Client]| has sufficient
cash in thelr Manaped Account to
complete the transabtion;

(it the Custedian mpy In its sols
tiscretion, nevarthaless, ast on
such Instructlons| or complete
such & transactiod or make any
such monles or |other financial
accommodetion avpllable (whether
such financial acchmmodation is
provided at the rdquest or upen
instructions of the (Mant) even if the
Cllant has Insufficignt cash in thair
Managad Agcount nd may for that
purposs expend itslown funds;

(fii} if the Custodian usgs Its own funds
#s centemplated | by paragraph
(i}, that expenditgre or financial
acsommodetion will ba treatsd as
an advance by tha Custodian, a3
the cese may be| to the Cllent
The Cliant shafl raphy that advance
Immediately upon gamand by the
Custodian {and nb later then =
petlod of 7 days|from the day
the axpaendlture| or financial
accamnodation vgas mada) and

ghell pay to the Cletodian, as the
case may be intdrast caloulated
at the Gustodian(s)’ prevailing
rate, and any govefnmant chargas

Schedule 1 - Manaped Aocount Contragt
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Incurré)d from the day the advanca s
mace to the day an which it 15 rapald
to the Custadian &s the ¢ese may be
in full;

(vl the Custedian may from time to tima

credit the Cliant's Maneged Acgount
with any  Instrument, advanced
payment, wire transfer or remittanca
of funds priar to sush amourts baing
cleared:

() It the Client fails to repay part or

gl of an advance demandsd by
tha Custodlén, se contemplated by
paragraph {ifl}, or where the Custodizn
cradits . any smounts to the Cllant's
Managed Account under paragraph
{Iv} but such amounis do not then
claar, the Cllent irrevocably authorizes
gnd requests the Cuatodlan o

{A) gall gt the time, in the manner
and on the tarms the Custodlan
thinks fit, any or all Sacuritles {a+
securitles or cash receivable in
rospect of any such Securlties)
acquired or held for the purpose of
& transaction In relatlon te which
the Custodian expanded lts awn
fungds as contemplated by clause
2.9{c)(ii); andfor

{B} withhold, or ravarsa out of the
Sacurlties or cash sccounts, any
dividends, interast, Ingcome or
othar disttibutions or the proceeds
fram the sala or distefoutton of
Sacuritles ("Amounts"); and

o apply the net proceeds of sale, any
such Amounts and any cash balances
raceived or credited to the GHamt's
Managad Account, to repay the
gdvance, interest and any govarnmeant
charges or to make goad any emounts
cradited by the Custodian to tha
Client's Managsd Account pursuant
to clauge 2.8(c){iv} but which do not
then clear; and

{e} For the pui'posas of exarclsing any of itz

tlghts undér this clause 2.9, the Custodian
will be entitled to aceelarate tha maturity
of any flked tetm deposits and to sffect
such currency convarslons as rmay be
necassary at Its current rates for the =sle
and purchasa of the relevent currencies
ar the raguest of the Client, unless tha
Client's Managed Account I8 In oredit
to the extent necessary to complata the
transaction.

210 UNCLEARED? FUNDS

Ihgefar as the Custodian suffers Loss as
a result of craditing the Cliant's Maneged
Account in ‘respect of sny instrumant,
advanced payment, wira transfer or

16

2,11 SHORT SELLING

3. PROPER INSTRUCTIONS

remittange of funds thg
clear, the Custadian ma
Menaged Account acoar

t doas not then

deblt the Client's

inghy.

If any short salling transadtion oseUrs as patt
of the Managed Account Service, the Glient
wilt dallver the ralavant Securitiss n good

time to enablg settlernan
those Securities. The Cli
tha Custodian far any os

of the transfer of
t shall indemnify
damage, lfability,

dernand, cost, ¢lalm or gxpense that they

may suffer or incur arisi
shart salllng transaction,
entitied to assume that n

g from any such
The Custadian s
sueh transaction

iz sbout to oeeur, of hys occurred, umtil

[t recsives notification
pursuant to this clauss 2.
is Under ne obligation tg
the Clisnt Is in complian
ralavant obligatlons.

The Custodian and any Su

framm the Client
1. Tha Gustodian
engulre whether
8 with any of its

b-Custodian must

not act an any ingtruction

Inn respect to the

Assats unless they are Proper Instructions,

Natwithstanding any othal
Managed Account Contra
iz liabla to the Clant If the
Cliant dua to a fallure by
a Sub-Custodlan, to camp
undér this agreement or gn

4. INDEMNITY AND LIMITS Ol LIABILITY
4.1 CUSTODIAN LIABLE

pravisian of tha
ot, the Custodlan
e i3 8 loss to the

rthe Custodian or

v with the dutias
othar agrastrent

relating o holding the As

ts or to obsarva

rezsonable standards genprally applied hy
providars of sustodisl or dapository sarvices

for holding the property

the Custodian 18 not lla
arlslng from a fallure of &
that person is insolvent a

fd provided that
le for any loss
Sub-Custodian
hd the Custodlan

has not feiled to take repsonable gars In

engaging and monitoring ¢
Sub-Custpdlan,

4.2 CUSTODIAN AND SUB-CGU

NOT LIABLE

To the full extent permi

binpliance by that
STODIAN(S)

ted by faw, the

Custodien and any Sub-Cugrodian 15 rnot, and

will not be, liakle:

(e) for indirect, inciden

al, spaclal or

conseguantial damagalwhether or not

tha Custsdian or Sub-C
uf the possibility of sug
such damapgs was athar

{la} for any taxes or dutias

stodian(g) kmowe
N damage ar that
Wise foreseeable;

payable ¢n ar In

respect of Assets nor fofthe managarmant

of ar any diminution In

Asggeta;

the value of the

Sohadule 1 = Managht Aceount Contract

18126



24/Mar2017 8:58:53 AM

(e} for any Loés:

(1} that may ke Incurred by the Client as
8 result of the proper performance of
the Custodian’s or any Sub-Custadians
chligations in sccordante with Proper
Inetructions and markat practice; or

(i) caused by a Securitiag Systam;

{iii} causad by events beyond the control
of the Custodian or Sub-Custodianis),
nar will it ba liable for acting In
sccordance with tha provislons in the
Managed Account Contract relating to
Confldantial information and Privagy
or in relation 1o compliance with
clause B;

{iv} arlsing from any inaccuracy or
incompleteness of, any instructions
ar Infarmation given to the Custodian
by the Cliant, or any Loss arising In
connaegtion with gny delays, failuras
or inaneuracles in the transmission of
the Clignt's instructions, ar any misln-
terprétation of instrustions which are
incomplete, ambiguous, or unclear;

{v) causad by tha Custodian or Sub-
Custodian{s} acting an an instrueiion
which It ballaved in good faith to hava
bean a Proper Instruction; or

(¢} to the Client or any other parsat for any
action taken or omittad by the Custodian
or by a Sub-Custodian, in good falth, and
In aceordance with the srandard of care
set out in clausse 2.5,

4.3 MAINTENANGE OF INSURANCE BY

GCUSTODIAN

{a) The Custadien shall obtain from aach
Sub-Custodian in each year during the
torm of this Schadule, eonfirmation that
it maintained professional indemnity
insurance . In raspect of its custodial
garvices as required by any licences,
tonsents or approvals raguired ta conduct
those servicas.

{b} The Custodlan rmust et its own cost and
gxpense, effsst and maintain professional
Indamnity - insurance in raspact of Ita
custodial zervicas a= ragulred by any
licencas, congants of approvals required
to conduct those services. The Custodian
st furnish to the Client upon requast,
confirmatian that it holds the Insurance
under thiz clauze 4.3 (b),

4.4 INDEMMITY BY CLIENT

The Client Indamnifies and holds harmless
the Custodian, each Sub-Custodian, other
agents and appolntess, and its directors and
amployees (each en IndemnHled Porson)
against all Lops sufferad or incurred by an
Indemnifled Perzon undaer or in connection
with:

|AS 0282219849

{a} thalr acte or omisslons
any dirsctlon or instru
ba Praper Ingtructions;

(b} tha proviston of s
parfarmanca of du
Schadule;

{¢) the fact that any finenci
ageaunt may ba raglst
name of @ Sub-Custodi

{d} any advance by t
accordance with claus
lay tha Cllant to pay any
the Glient to tha Custo
with this Sshedule;

n accordanae with
tion purported to

rvices and the
lag  undat this

I product or benk
red or hafd In the
n;

a Custodlan In
2.8, or any failure
amaunt owlng by
lan in sonnection

(e} & breach of any obiijatlen under this

Scheduls or Bny r
warranty of the Clian

pragaptatian  or
t proving 1o be

untrua or incorract at thg tims when made

or deamed to be made

(f) the payment, satisfactio
taxes, lavias, imposts,
charges, aszessmaents,

and dischargs of
uties, deductions,
[thheoldings and

rafated llabiitles and dpties imposed by
& govarnment lincluding Interest and
panalities In connection] with any act or
thing done of ormitted talbe done pursuant
to this Schedule) Inposed, lavied,
assessed upon, or peyable in raspect
of, tha performance off ita dutles under
this Schedule or any paymaent, collagtion,

trangagtion, sct, matter

under or in connaction v

or for any raciaim or

smounts affected by 1

Sub-Custodian under
with this Scheduir; or

{g) thiz Schadula;

from the fraud, wilful

or thing eifectad

Ith this Schadule,
refund of =such

he Custodian or
r in connactlon

efault or gross

axcept to tha axtant tha LES dirsstly results

retligence of the Indemnif

&. USE OF SLIB-CUSTODIANS
B.1 APPOINTMENT BY CUSTODIAN

The Custodian shalk:

(e} appoint one or more
{including an Assoclat
of the Custodian's d
Sehadule with all or a

d Pargan.

Sub-Custodians
1o perform any
fies under this
y of its powars

under thls Schedule, ingluding the powar

of delegation;

{b) tarminate tha use of
Sub-Custadian; and

{c} particlpate In {or allow

to partielpata in) any S

For the avoidance of d

Systam iz not an agant

ar Sub-Custodian,

sarvices of any

rﬂ Sub-Custodian
pourities Systam.
ubt, a Securitlos
of tha Custadlen

Schadule 1 — Manzpad Aseount Conteant
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To the extent practicabls, there will ba 3
written agrgament in place with each Sulb
-Cugztodian which covars:

(i o the extent relavant, the Issues
cavered in this Schaduls; and

{ii} the lability of tha Sub-Custodian to
tha Custadian,

6.2 RESPONSIBILITY

(a) Subjact to clause 5.2(b), the Custodian
and any of its employess, officers and
directars ara not linble for the bankruptey
or Insolvency, or for any acts or omissions
of any Sub-Custodian, or agant, naminee,
settlament agent, securities depository,
or any other third party by whom or In
whase control any Assats (or documents
svidencing title to the Assets) are halg
or any parson to whom tha parformance
of the Custodian’s dutles are delegated
under this Schadule.

(b} Tha Custodian must exercize reasomakle
cere in. the appointment of each
Sub-Custodlan (whish, for the svoidance
of doubt, does nat include a Sezutltias
System) and In  menitering  their
parformansea,

8. TERMINATION

Thie Schaeduls will terminate automatically
upan tarmination of the Managed Account
Contract.

If this Schedute is terminated, the Assets
relating to the Cllant will be dealt with
in accordange with the Meneged Account
Contract,

7. CUSTOD{AN$ REFRESENTATIONS AND

WARRANTIES

The Custodian reprasents and warrants that
each of the following representations is true
and net mislzading:

{2} all such powars and suthorities exercized
and all. sppointments, delagations,
executions and parformances mada or
done ({including the appeintment of any
Bub-Custodian In respest of the Asszets
as contamplated by this Schedule) have
been and will be validly exarcisad, mads
or dune by the Custodlan;

(b} each tramsaction ssntamplated by this
Schedula |5 for the purpose and baneflt
of, and In the interests of tha Gliang

{e} It ressonably considare that haldling the
Assets zaparataly from the propedy of
other clients of the Custodien would not
be in the bast Interasts of the Client;

{d) in any case whete the terms governing
any Financial Product, or the law, or
ragulations relating to any Sacurltles
Bystem, impose any obligation on

|AS 0282219849

the parson in possd
of the same to par
thing, including wltl‘r}ut limitation, the

making of any pay
any document ar th
Information, the Guato
ah request by ths

documants, Informati

gslon or control
form any act or

nt, execution of
pravision af any
dian will promptly
Client da, pay,

Qr other matters

perform, axacute or %nvfda such acts,

or things whatsoever
80 requsat to ensble
meet the obligation co

& tha Client may
the Custodian ta
frearned;

8. MONEY LAUNDERING

{8} it will not Inltlats, engage in, or effagt any
transaction that may b in breach of any
law; and

(i} it will endesavour to ensure that aach
Sub-Cuzgtedian compliek with tha Act and
the ASIC Policy.

8,1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
Tha Client acknowledges that:

(a) the Custodian and agy Sub-Custodlan
are ragulred 1o act in| accerdance with
laws, ragulations and fequests of publie
end regulatory authodties oparating In
varioug jurigdictions Wwhisk ralste to,
amangst othar things:

(i) tha pravention of maney [sundering,
terrurlat financing, [tax evasion and
the provision of finamclal and othar
services to persans|or antlties which
may ba subjact to sgnetions; or

(M) the Investigatian or prosecution of, or
the enforcement aghingt, any person
for an offence agajnst any laws or
raguistions,

(tha "Rafevant Laws");

(b} the Custodian may take; and may Instruet
(or be instructed by} B Sub-Custodian,
to take anmy actlen which it or such
othar parsen, n lts sple and absoluts
digoratinn, cansldars| appropriate to
take, to comply with tHe Relevant Laws,
ralating to the Relevant Laws;

(¢} sush astlon may includg but is not Bmited
to:

(I} Intareeption and/or| investigation of
ghy payment meedages and other
information or comimpunlizations;

{ii) investigation of any]application for a
produet or sarvice;

() making further dnguiries 28 to
whethar & name which might refar to
8 sanctioned persor or antity actually
rafers to that parsop o antity;

Schedule 1 = Nanagad Acentnt Gontrast
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{Iv) delaying, biocklng or refuslng:
(A} any payment; or

(B) provigslon of any product or
gervics; and

v} giving: any informetion about any
transa¢tion or ectivity to any péerson
authorized under a Ralevant Law or
the Custodian or Sub-Custodian{s)
podicy relating to & Ralavant Law to
receive that Infarmation; and

(d) third partles (Including sny government
or governmentsl suthorities) may alsa
take action under tha Relavant Laws, This
may result in delays, blocking, sefzure or
configpatlon of peyments.

8.2 NQ LIABILITY

Neithar tha Cistadlan not gny Bub-Custodian
will be lable for toss (whather diract or
consequential Including, without lmitation,
losz of profits, data, Intarest or information)
ar damaged suffered by any party, arising
out of:

(8) any dalay or failure by the Custodian or
any Sub-Custodian in:

{} processing any paymant messages,
information or communications;

{il) parforming any of its duties or ather
obllgations in connaction with any
Agset;

(iif} providing any product or service to
any parson,

caused In whole or in part by any staps takan
by the Custodian, any Sub-Custodian, in
its sole and =bsolute dlscretion, considers
appropriata te take In accordance with the
Ralavant Laws and or the Custodian or Subs
Custedian{s) policy in relstion to the Ralavapmt
Laws; or

{b) the exercise of the Custodian’s or
gny Sub-Custodian's rights under this
clausa 8; or

{c) any action teken by third parties in
connection with tha Ralavant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The Client further acknowledges and agrees
that;

{a} In certaln ¢lreumstances, the action taken
by any Custodian or any Sub-Custadlan,
or @ third party may pravant or cause
o delay in the processing of sertein
information; and

|AS 0282219849

(b} naithar the Custg
Sub-Custodian  wardants that any

information on  tha
Custodian or any Subky
to eny paymant m
infarmation ar commu
the subject of any act
to this cleuse 8 i& ac
Up-to-clata at the tme It
gtieh acilon s balng ta

disn  nor any

systems of the
Custodian ralating
pesage or gthar
lcationg which are
O taken pursuant
curate, currant or
is accassad, whila
an.
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This Is Annexure B of 4 pages referred to In ASIC Form 605 (Notice of Ceasing to be a Substantial
Holder) lodged by Managed Accounts HoldIngs Limited and Investment Adrdinistration Services
Pty Ltd. :
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Chief Operating Officer Dated: 24 March 2017

Increases in Relevant Interests in Shares through Managed Discretionary Account service for 1AS
| clients

: i e&

Trade Date Settle;mant Trade Share Qu?:r\:tiw Consideration I?r::x::fion
Date Type Price

‘ Shares Feas
31-3an-2017 | 2-Feb-2017 gell 1.16 969 1,124.04 3.74
31-Jan-2017 | 2-Feb-2017 Sell 1.16 2,911 3,376.76 B.51
313802017 | 2-Feb-2017 Sell 1.16 700 812,00 3.58
31-Jan-2017 | 2-Feb-2017 sell 116 1,768 2,050.88 5.81
31-Jan-2017 | 2-Feh-2017 Sell 1.16 3,847 4,462.52 7.07
302017 | 2-Peb-2017 Sell 1,16 830 1,032.40 3.69
31-)an-2017 | 2-Feb-2017 gell 1.16 4,758 5,519.28 7.63
31-Jan-2017 | 2-Feb-2017 Saf 1,16 1,750 2,030.00 58
31-0an-2017 | 2-Feb-2017 sall 1.16 2,292 2,658.72 6.12
31-Jan2017 | 2-Feb-2017 Sell 116 1,433 1,662,268 4,02
31-Jan-2017 | 2-Feb-2017 Sell 1.16 1,194 1,385.04 3.88
31-lan-2017 | 2-Feb-2017 Sall 1.16 3,362 3,859.92 2,04
31-Jan-2017 | 2-Feb-2017 Sell 1.16 1,108 1,285.28 0.68
31-Jan-2017 | 2-Feh-2017 Sall 1.16 1,208 1,401.28 .89
3-Jan-2017 | 2-Feb-2017 Sell 1.16 2,214 2,568.24 6.08
31-0an-2017 | 2-Feb-2017 Sell 1.16 4,035 4,680.60 7.18
31-Jan-2017 | 2-Feb-2017 sall 1.16 2471 2,866.,36 £.24
31-Jan-2017 | 2-Feb-2017 Sel 1.16 600 696.00 3.51
3t-lan-2017 | 2-Feb-2017 Sal 114 3,524 4,087.84 215
31-Jan-2017 | 2-Feb2017 Sell 1.16 600 £96.00 0.36
31-3an-2017 | 2-Feb-2017 Sell 1,16 7,353 8,520.48 4,48
31-Jan-2017 | 2-Feh-2017 Sl 1.16 11,501 13,341,16 7.01
31-Jan-2017 | 2-Feb-2017 Sell 1.16 2,472 2,867.52 1.5t
H-dan2017 | 2-Feb-2017 sell 1.16 6,861 7,581.96 4,19
31-1an-2017 | 2-Feb-2017 Sell 116 2,231 2,587.96 1,36
31-Jan-2017 | 2-Feb-2017 Sell 1.16 600 696.00 0,36
31-Jan-2017 | 2-Feb-2017 Sell 1.16 400 464.00 0.25
31-1an-2017 | 2-Feb-2017 Selt 116 1,232 1,429,12 5.48
31-Jan-2017 | 2-Febr2017 Sel 1.16 1,064 1,234,24 38
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31-Jen-2017 | 2-Feb-2017 Sell 116 1,994 2,313.04 5.94
31-lan-2017 | 2-Feb-2017 Sl 1,16 600 696,00 3.51
31-Jan-2017 | 2-Feb-2017 gell 1.16 2,824 3,275.84 6,45
31-Jan-2017 | 2-Feb-2017 Sall 1.16 3,399 3,942.84 6.8
31-Jan-2017 | 2-Feb-2017 sell 1.16 1,236 1,433.76 3.9
3-lan-2017 | 2-Feb-2017 Sell 1.16 1,090 1,264.40 3.82
31-1an-2017 | 2-Feb-2017 Sell 1.16 5376 6,236.16 g

31-Jan-2017 | 2-Feb-2017 Sl 1.16 2,638 3,060.08 8.33
31-Jan-2017 | 2-Fab-i017 Sell 1.16 500 580.00 3.46
3-Jen-2017 | 2-Feb-2017 el 116 600 696,00 3.51
31-1an-2017 | 2-Feb-2017 Sell 116 2,857 3,314.12 489
31-Jan-2017 | 2-Feb-2017 Sell 1.16 650 754.00 3.54
31-Jan-2017 | 2-Feb-2017 el 1.18 1,519 1,762.04 4,08
31-Jan-2017 | 2-Feb-2017 Sel 1.16 2,276 2,640.16 611
t-Jan-2017 | 2-Feb-2017 Sell 1.16 600 £96.00 351
31-1an-2017 | 2-Feb-2017 Sel 116 700 812.00 3.58
31-Jan-2017 | 2-Feti-2017 Sall 1.16 3,787 4,392.92 7.04
31-Jan-2017 | 2-Feb-2017 Sel 1.16 3,089 4,627.24 7.16
3-lan-2017 | 2-Febr2017 Sell L16 2,775 3,219.00 6.42
31-Jan-2017 | 2-Feb-2017 Sell 1.16 600 696.00 3,51
31-Jan-2017 | 2-Feb-2017 Selt 1.16 1,418 1,644.88 4.01
31-3an-2017 | 2-Feb-2017 Sell 1,16 550 638.00 3.48
31-Jan-2017 | 2-Feb-2017 sell 1.16 700 812.00 3,58
3M-Jan-2017 | 2-Fep-2017 Sall 1.16 650 754,00 3.54
31-Jan-2017 | 2-Feh-2017 Sel 1.16 2,330 2,702.80 6,15
31-1an-2017 | 2-Feb-2017 Sell 1.18 2,971 3,446,36 6.54
31an2017 | 2-Fab-2017 el 1.16 816 946,56 3.65
31-Jan-2017 | 2-Feb-2017 Sel 1.16 2,330 2,702.80 6.15
3tJan-2017 | 2-Febi2017 Sall 1.16 650 754.00 3.54
31-Jan-2017 | 2-Feb-2017 Sell 1.16 2,587 3,000.92 6.31
31-Jan-2017 | 2-Feh-2017 Sall 1.16 998 1,157.68 3.76
1-Feb-2017 | 3-Feb-2017 Sel 1.16 968 1,124.53 3.74
1-Feb-2017 | 3Feh-2017 | Sl 1.6 | 2056 2,398.46 5,98
1-Feb-2017 | 3-Feb:2017 sell 116 3,996 4,642.15 7.16
1-Feb-2017 | 3-Feb-2017 Sell 1.16 2,223 2,582.46 £.00
1-Fab-2017 | 3-Feb-2017 Sell 1.16 1,658 1,926.10 5.74
1-Feb-2017 | 3-Febs2017 Sell 1.16 2,534 2,943.75 6.28
1-Feb-2017 | 3-Feb:2017 Sal 1.16 790 917,74 .63
1-Feb-2017 | 3-Feh-2017 Sell 1.16 3,581 4,160.05 6.52
1-Feb-2017 | 3-Feh:2017 Sell 1.16 4,415 5,128.91 7.42
1-Feb-2017 | 3-Feb-2017 Sell 1.16 2,544 2,955.36 6.29
1-Feb-2017 | 3-Feb-2017 Sall 1.16 700 813,19 3.58
1-Feb-2017 | 3-Feb-2017 Sell 1,16 954 1,108.26 3.73
1-Fetr2017 | 3-Feb-2017 Sell 1.16 2,560 3,438.63 6.53
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1-Feb-2017 | 3-Feb-2017 sell 1.16 11,738 13,636.03 11.89
1-Feb2017 | 3-Feb-2017 Sell 1,16 650 75511 255
1-Feb-2017 | 3-Feb-2017 Sell 1.16 2,674 3,106.39 636
1-Feb-2017 | 3-Feb-2017 Sell 1.16 1,611 1,871.50 571
1Fep-2017 | 3-Feb-2017 Sell 1.16 7,050 8,185.99 9.03
1-Feb-2017 | 3-Febr2017 Sell 1.16 2,433 2,826.42 6.21
1-Feb-2017 | 3-Febe2017 Sell 1.16 1,763 2,04B.08 5.81
1-Feb-2017 | 3-Fab-2017 sell 1.16 2,403 2,791,57 6.2
1-Feb-2017 | 3-Feb-2017 Sell 1.16 3,073 3,568.90 6.6
{-Feb-2017 | 3-Feb-2017 Sell 1.16 961 1,116,39 373
1-Feb-2017 | 3-Feb-2017 sel 1.16 3,859 4,483.00 7.09
1-Feb-2017 | 3-Feh-2017 Sell 1.16 4,840 5,622,63 7.68
1-Feb-2017 | 3-Feb-2017 sell 116 3,787 4,399.36 7.04
1-Feb-2017 | 3-Febt-2017 Sel 1,16 650 755,13 512
1-Feb-2017 | 3-Fep-2017 Seft 1.16 1,241 1,441.67 5.48
1-Feb-2017 | 3-Feb-2017 Sl 1.16 1,555 1,806.44 5.68
1-Feb-2017 | 3-Feb-2017 Sl 116 840 975.83 3.67
1-Fet-2017 | 3-Feb-2017 Sell 1.16 3,942 4,579.42 7.14
1-Feb-2017 | 3-Feb-2017 sell L16 2,852 3,313.17 6,47
1Feb-2017 | 3-Feb-2007 Sall 116 1,700 1,974.89 5.77
1-Feb-2017 | 3-Feh-2017 Sell 1.16 1,473 1,711.18 4.05
2-Feb-2017 | 6-Feb-2017 Sell 1.16 5,653 6,571.61 8.1
2-Feb-2017 | &-Feh-2017 Sell 1.16 2,214 2,573.78 6,09
2Feb2017 | 6-Feh-2017 Sell 1.16 4,943 5,746.24 7.75
2-Feb-2017 | 6-Fab-2017 Sell 1.16 1,568 1,822,80 5.68
2-Fep-2017 | 6-Feb-2017 gel 1.16 2,254 2,620.28 6.1
2-Fab-2017 | 6-Feb-2017 sel 116 4,077 4,739.51 7.22
2Feb-2017 | G-Fep-2017 Sel 1,16 6,310 7,335.38 8.59
2-Feb-2017 | G-Feb-2017 Sell 1.16 3,485 4,051.31 6.86
2-Feb-2017 | 6-Feb-2017 sell 116 2,125 247031 6.03
2-Feb-2017 | 6-Feb-2017 Sel 116 2,571 2,988.79 63
2Feb-2017 | 6-Feh-2017 Sell 116 3,416 3,971.10 6.51
3Feb-2017 | 7-Feb-2017 Buy 1,15 7,517 B,644,55 22.06
10-Feb-2017 | 14-Feb-2017 Sell 1,14 7475 2,468.63 9.14
10-Feb-2017 | 14-Feh-2017 sl 1.14 4,350 4,937.25 13.03
15-Feb-2017 | 15-Feb-2017 Selt 1.11 1,845 2,053.20 0
15-Feb-2017 | 15-Fep-2017 el 1,00 827 827.00 0
15-Feb-2017 | 15-Feb-2017 Sall 1.00 100 100.15 0
15-Feb-2017 | 15-Feb-2017 sel 1,00 1,845 1,845.00 0
15-Feb-2017 | 15-Feb-2017 Sall 1.00 2,673 2,673.00 0
13-Mar-2017 | 15-Mar-2017 Sell 142 7,464 8,359.68 3.74
22-Mar-2017 | 22-Mar-2017 Buy 1.10 5,090 10,004.25 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 23,725 25,002.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 22,715 25,002.75 0
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22-Mar-2017 | 22-Mar-2017 Buy 1,10 13,635 15,003.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 22,725 25,002.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 11,365 12,506.75 i)
22-Mar-2017 | 22-Mar-2017 Buy 1.10 13,635 15,003.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,004.75 ]
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,004.75 9,14
22-Mar-2017 | 22-Mar-2017 Bly 1.10 22,725 25,002.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1,10 9,090 10,004,25 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,004.75 i
22-Mar-2017 | 22-Mar-2017 Buy 1,10 22,725 25,002.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 13,635 15,003.75 0
22-Mar-2017 | 22-Mer-2017 Buy 1.11 910 1,006,25 0
22-Mar-2007 | 22-Mar-2017 Buy 1.10 2,275 2,507.75 13,03
22-Mar-2017 | 22-Mar-2017 Buy 1.10 22,725 25,002.75 ]
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,815 7,501.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1,10 4,545 5,004.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 9,090 10,004.25 0
22-Mar2017 | 22-Mar-2017 Bl 1.10 3,180 3,503.25 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,815 7,501.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 2,275 2,507.75 0
22-Mar-2017 | 22-Mar-2017 Buy L 3,180 3,503.25 0
22-Mar-2017 | 22-Mar-2017 Bl 1,10 22,725 25,002.75 0
22-Mar-2017 | 22-Mar-3017 Buy 1.10 4,545 5,004.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 2,275 2,507.75 0
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