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Notice of ceasing to be a substantial h

AS 02822195849
G0G Pagm 1)2 15 Ju'nx 2001
Form 605
Gorporatlons Act 2001
Bactlon 871B

plder

1128

To Company Name!Scm}ma

ACN/ARSN

1. Datalls of substantial holder (1)
Narmg ‘

ACN/ARSN (If applicable)
The holder ceased to be & -
substantial holdar on

The pravious nolice was gl\ran
to the company on ‘

The pravious notlee wes ddted

2. Changes In relavant Interests

Global Valus Fund Llﬂn}lad

168 653 5/2/

22 March }m? (168 bacame awars of tha change on 23

31 JanuarVUﬁ
31 Janyary 2}1‘1?

108)

M;A'ch 207

Managed Accounts Holdings Limited (Maneged Accounts) a:ﬁ},s wholly pwnad subsidlary,
Invastmant Adminlstration Services Pty Ltg_,(}AS)
Managed Accounts (CAN 128 316 441)/ 1AB (GAN 109 pﬂ

Particulars of each change b, or change in the nature of, B relevant intarest (2) of tha substantial holder ar an assoclate (3) In
voting securltlas of tha cempany or scheima, &lnce the substantial holder was last required to giye a substantial holding notica to

the company or schema are as follows;

Date of Parson whose Naturs of Consideration {lass {B) and Parson's voles
change refevant interest change (4} given In relation affacted
changed to change (5}
22 Mar 2}'17 Managad Dlution due to | Az set out In Az et oub in
. Accounts/ 1AS shares Issu;/’ Annexure B Annexurt?’

3. Ghanges In assnclatlnrj

Tha persons who hava becomes assoclates (3) of, ceased to be gssociates of, or have changed §
with, tha substaniial holder In relation to voting Intarasts In the company or scheme are as follows

MNamea and AC;NIARSN (If applicable)

Nature of assuciation

4. Addroases

The addresses of persons ramad In this form are as follows: -~

Narne

Addrazs

Managed Accounts and U}B

HSEC Cuatudy Nominges (Australia)

Sults 1, Laval 5, 28 Margarat Strast, Syd
GPQ Box 5302, Sydnay, N?W, 2001,

hay NSW 2000,

pe nature of their association (7)

lelta{df
—
Signature :
print namsa Stephan Parklns?n capacity Chief Ope*atingfficer
sign here | ’%/ . Date 24 Narch 2017
f hﬂm
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This is Annexute A of 21 pages referrad to In ASIC Form 605 {Natice of Ctasing to
be a Substantial Holder} lodged by Managed Actounts Holdings Limited and
Investment Administration Services Pty Ltd,

The annexed cunt('act is a true copy of the current standard Managed Discretionary
Account client contract of Investment Adminlstration $ervices Pty Ltd.

hief Operating Officer Dated: 24 March|2017
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PARTIES

This agreemant ls mada between:

|AS 0282219849

Investiment Adminlatratian Sarvices Pty Limited
{ABN 88 108 183 108) of Buits 1, Leval §
28 Margare, Street Sydnay NSW 2000 (MAZ"),
and ‘

The party Whosa name appaars & the cllent on
the Appleation Farm (“Clisnt").

BACKGROUND

A,

P

1.

Tha Cliant wishes 10 use the Managed
Account Service for the managemant,
administretion and custody of tha Client's
Invastmants,

. IAS agress to provide tha Client with,

and the Cliant agrees and authorlses |AS
to provide the Managad Ascount Servica.
IAS scts as bars trustes of the Maneged
Aceount Saervice on behalf of the Cllent,

. IAS holds an Australlan Financial Services

Licanca which authorises the provision of
managed discratlonary account services,
Inglucling the power and authorlty to 2ct as
custodidn of the Cllant’s [nvestments.

IA% may sppoint sub-custodians to perform
the custodial fungtions including haiding
tha Client's Investrmants,

AGREEMENT

{a)

)

(c)

|AS agrees to provide the Cllant
with, and the CHent agrees and
aythorizas the provision of the
‘Managed Account Service, on
the tarms and conditions of this
-agregment.

“This agresment is entered into
‘upon acceptance of the Appilcation
Farm by IAG,

JAS may appeint any person to
perform any ect ot exerclse any
‘disaratlon In 2ecordance with 148
powers, discretions and obligations
‘unclar this agrasment.

MANAGED ACCOUNT SERVICE
IAS shall:

(a}

{b}

gppoint Investmant Managers to
.menage the Investment Qptlans
in aceordanga with the investment
:objectives and [rvestment stralegy
‘a6 gat out [n tha Investment Opticns
‘Document;

-pravide the Cllermt and Financial
Adviger with 8 sacure log-in ta
-the Web Site, whieh providas on
‘& substantially continuous basis,
'access to &t least the following
|nformation:

()

(d}

)

OBLIGATIONS
In providing the

(It the pargicwlers  of tha

transactiohs in the Cliant's
Managead Account,

(ii}y the partictdars of and vajuations
of each offthe Investments,

{lly incomea | and  axpensss,
Including |fees and charges,
and

{(Iv) the total yalue of the Client's
Managad Arcount;

make avallablg to the Client and
Einanciat Advighr on tha Wab Site an
annual tax statkment, quarterly and
annual reporty (the annual report
Ineludes a repgort by 8 registered
auditor in ageordance with the
requiraments gf tha Clazs Order);

meintain systdms and records at
all times thal] clearly distinguish
tha Client's Inpestmants from the
property of any athar 28 required by
the Class Ordey,

taka all actiony reesonebly requlrad
to implement |the Custody Terms
gnd Conditions;

take such actlhn on behalf of tha
Cliant in resppet of the Custody
Terms end |Conditions as s
raasonable in prder to exarclsa the
rights undar thi Custady Terms and
Canditlons.

Managed Account

Sarvice, |AS underfakes to:

{a)
{b)

(£)

{d]

{e)

act hanastiy;

exercise the tegree of care and
dlligence thﬂ_t£ reasonable person
would exerclsl If it was in 1A3's
position;

act in the best [ntarests of tha Cllant,
and If thera ig f conflict of intereste

between the |
and Its own i
to the Clisnt's

tarests of tha Client

terests, give priotity

nteraate;

not to uze i

formation which &

obtained thrdugh managing the
Msanaged Acdount for the Clhant
to gain an improper advantege for
itsalf ar any other peracn ar causa
detriment to the Glient;

comply with!

() the conditions of the Class
Ordar tha} apply to IAS,

{fi} 8l repregentatfons containad
in tha FE4G about how JAS will
provide the Managed Account
Sarvice, | unlese  otherwize
agread ih writing with the
Clignt;

WManaged Arcount Cantrant

3426
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3.2

4.2

|AS 0282219849

(f] :compensate the Cliant for any loss
‘because of any agt or omission of
‘any agent or other parson angaged
in connaction with the Managed
Agcount Serviee or a parson
-asting on behalf of it, other then
‘the Plnenclal Adviser acting in the
‘capacity of External MDA Adviser to
‘the Cllant, as f the acts or omissions
warg acts or amisslons of [AS;

@) malntaln at all tmes professional
iind@mnity insurance and insurance
.covering freud by its officars and
‘amployess that Is adequate having
‘ragared to tha natura of the activities
‘carried out by |1AS andin accordance
‘with the Class Qrder,

IAS ehall hold such llcaness snd
authorities as are necessary to lawfully
perfarm ita obligations undar this
agreement and will comply with the
tarms and conditions of such licences
and authoritles.

AUTHORISATION

The Glient authorises 1AS to opsrate
and’ manege the Managed Account
Saryica at [A%'s discration, including
without limitatton the digeretion to
deal In Investments on bhehalf of the
Cliapt without prior approval from or
eotgultation with tha Cllant.

Witheut limlting the generality of Clause
4.1, the Client suthorises 1A3 and the
[nvdatmant Managaers:

{a} to doal In Investments at their
‘diseretion, including by purchasing,
-salling, subscribing for, applying for,
‘transferring, redeeming or otherwise
‘dealing with any Invesimants and to
‘gign and executs all forms, desds,
transfers and other documents
'necassary for such transastions;

(b) ‘invest in units of an unregisterad
‘managed investmant scheme, if
_such Bn investment 8 an autharlsad
JAnvestmant af the Investment
'Option;

(o} to give instructions on any Interast,
‘dividend or other inctme acsrulng
Im respect to  an  Investmant,
‘including participation  in  any
‘dividend ralrvestment pian ralating
'to an (nvestmant;

4.2

44

(d) ettend or not] attand any meeting
convened ard exarcise or not
exerciss any rlght or benefit
attached to or|granted to the holder
of at Investragnt {ingluding, but nat
limitad to voting rights, participation
In privete placemants ar rights
izsuas, share |purchase plans, buy
backs, takeover offars or schames
aof arrangemeris);

(e} exarglza or n
held or granted.

exarciza ary optlon

{AS and the Investinant Manegers must
axercize discretlon|aver the Investments
In a mannar consistent with the
Investment Optiog{s} selected by the
Client in the Appligation Farm or as |atar
notifiad to 1AS,

Tha Cliant authorishs 1AS:

(8] toracalve trangaction confirmations
and other information relating to
transactions infthe Invastments from
brokers, issugrs, sub-custodians,
gnd other portlas and recatve all

{e)

{d)

(e}

communlicatians in respect to the

Investments fr,
providars;

b [53llers o pradust

to discharge, r:lay, imaat or otharwlza

sattle afl oblig

tions and liabilities in

respact t¢ o in connaction with

[nvastments, |

holuding payments of

instalments rdguired in respect of

an Invesiment]

1o discharge, g
settle ail ablig
raspact to or i
Managed Acc

on racaipt ¢
Fayment requy
to dispose o
discration, un

gy, meet or gtharwlsa
tlons and liabilities in
h connection with the
bLiAt;

f a withdrawsl or
est from the Cliant,
F Investments at its
a2 instructed by the

Cllant to the pontrary, and transfer

tha proceeds
Ascount;

fo 8 Nominated Bank

an recslpt of

diract debit deposit

request from|the Cliant, to direct

debit the No

imatad Bank Account

and credit thg funds to the Cllent's
Managaed Acdount to be invested

in accordange with

Qptlon(s) no

to undartake
considars ne
Client's or 1AS

Invastrmant
nated by the Client;

any transaction |AS
szary to protect the
5 own Intarasts; and

Managed Aogount Gnm;nEt

426
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5.
8.1

5.2

6.2

6.3

|AS 0282219849

{g) do such thinge as |AS ceonsiders
.necasaary of prudant in order to give
eifect to this agreement, to cotply
with any ohbllgatlon (statutory,
‘contractusl or otherwiss) imposad
iupon 1A% or the Cllent by Regulatlon
-gndl to desl with and report to the
‘Regulators apd the Clemt's other
.Bgants and reprassntatives.

cugToDY

The Client agreas to the appointment of
IAE to provide custodial ssrvices for the
Invastments in the Managad Account
Service, on tha tarms set out In Sehacula
1, Custody Terms and Conditlans,

|AS: may appoint & sub-custodian or
subscustodiang to hold the Investments
of the Managad Account Service and hae
apppintad the sub-custodianis) named
in Bchedule 2, Sub-CGustodians, Except
in éxceptlonal circumstances, 1AS will
provide the Client with written notice of
tha |dentity of, and contact details of, any
parson It engages &g a sub-custodian
bafore the Invastments ara held by that
peraon.

FINANCIAL ADVISER

Durjng the term of thls Contract the Client
must be a cllent of a financial adviser
acceptable to 1AS.

The Cllent egrees that the Financial
AdVIsar:

{a) may act on the Clent's behalf
" purguant to this agreement, including
Lto glve Instructions to JAS in relatlon
“to the Client'z Managed Account;

(b} may receive informatiom and
‘raports on the Client's behalf, The
- Financiel Adviser ls responsible for
‘the provigion of the information
- and reports t¢ tha Client by mail,
| If ragquirad by the Class Qrder ar
" requested by the Client,

Tha Client suthorlsas the Financial
Adviser to provide Instructions te 1AS In
raspect to the Cllert's Managed Account,
Incluting nstructions relating to:

(@) : Investmants, includlng changing
" investment Cptions:

(b) . withdrawals fram the Client's
~ Managed Accountfor paymentto the
- Cliant's Nominatad Bamk Account;

(c) ! Payments; and

{d): amendment of Client and Menagsad
. Account detalls, exciuding the
- Cllant's Nominated Bank Accountis),

64

T
1.1

7.2

7.3

74

8.2

83

The Cllent must potiy 1AS in writing
as soon as praciicabla If tha Clant
terminates the reﬁationship with thalr
Financial Advigar |and pravide details
of the person apphintad to replace the
Financlal Adviser.

INVESTMENT OPTJONS

Tha Cllant must nafmlnate the Investment
Options under which the Client's
Managed Accountlis (o be managed on
the Application Fgrm or as otharwige
required by 1AS,

I1AS wili do all thingg reasonally necassary
to ensure tha |jvestmant Managers
manage the Invesiments In aceordance
with the Investmant Options selected.

|AS and the Invastrient Managars may be
unabls to comply With, or may determing
not to comply witly, the requiremesnts of
an tnvestment Optfon In a timaly manner
or not at all. In such a cese, |AS may sgek
ta amend or termjinate the Investmant
Option and wilt ngtify the Client and the
Financlal Adviser pf the amendment or
decision t& tarmingts,

I the event that ag Investment Manager
becomes Incapabla of managihg the
nvestmant Optiog end a replacament
Investment Mansdar iz not appointed,
tha Client must ndminate an altarnative
Invegtmant Optlen

MANAGEMENT O

Cash, Sacurities
Products contribut
pradited to tha Clla

Whara orders fo

F THE AGCOUNT

and other Financlsl
ed by tha Cllant will be
ht's Managed Account.

Sacuritias or other

Fingnelal Producks by [AS aor tha

Investmant Man
a number of c

gers on behalf of
ents {Including the

Chent} ars exacuted et differing prices

(composite transa

tions) the price for the

ralavant Sacuritiad or Financlal Produets

to be allocated 1t

tha Client shall be

the avaraga of thk prices at which the
gomposite trangadtions were completed.

Tha Client asckpowladges that the
Invastments in 'the Client's Managed
Account may vary from the invastmants

of other Manage

Accounts managed

under the same Jnvastmant Option as

a result af timing
invastad or other

INGTAUCTIONS

Tha Cliant and the)
give lnetrugtlons g
Client's Managad

differences, ameounts
BOS0NS,

Finanelal Adviger may
b |AS In refation to tha
Aot

[Managad Account Contrant

826
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8.2

9.3

8.4

9.5

8.8

8.7

8.3

|AS 0282219849

Ingtructions must be givan by using the
Web:Site. in writing or in the manner and
form advised by 1AS from time to tlme,

If thg Cllant or Flnanclal Adviser provide
A5 with an email address {for the
Client or Financial Advisar], the Client
auttirises 1AS to send conflrmations
or othar correspandence slectronlcally
to that address unless and until the
Cllart or Flnanclal Advizar varles those
instructions in writing.

If tha Cllant or Financial Advisar pravida
1A with &8 mobils telephone number {for
the Client or Financlal Adviser), the Cllent
suthorises jAS to send confirmations ar
other correzpontlenca electronically by
EMS to that numnber unless and until tha
Client or Financial Advisar varies those
Instructions in wrlting.

Tha' Client acknowledges that [AS is
antitled to set upan an Instruction which
IAS ¢ansidars in good faith 1o be ganwine
and that |AS is not requlred to make any
enqulrles In relation to such Instruction.

An Instructlon must cantaln all the
Information required by J1AS and 1AS 15
not obiiged to act on the [nstruction to
the éxtent that |AS reesunably considers
the [netruction unclear ar ambiguous ar
in conflict with any Regulation or this
agraament in which casa IAS will natify
the Client o Financial Adviser In that
regard.

Without limiting amy other provision
of this agreement and 1o the extent
permitted by taw, 1AS will not be ilable
for losses and fiabilities of any kind
ariging from:

{a) jincurrect instructions submitted
‘by the Financiel Adviser on the
‘Client's behalf;

1(+)) flnstrucﬂons mot submitted In a
‘timaly manner; or

{c) any dalay in implementing the
Instructions as a result of 1AS not
'balng able to or preventad form
“period of time from implementing
“the [hstructions.

Tha Cliant releeses, dischsrges eand
indemnifiss 1AS from &nd agalnst all
losges, actions, llabilitles, claims,
demands and proceedings arlalng from
the'Client's appointment of a Financial
Adviger and a&ll acts, omissions,
matters and things dons or nat done or
purported to be dang by the Financial
Advlsar avan if not acthorisad by the
Climnt. Neither the Gllent nor any parsen
claiming thraugh the Chant will have any
claim or right against IAS In ralation to
any act, omission, matters and things
done ot not done or purported io be
done by the Flnancisl Advisar or any

10
10.1

parson purporting [to ba the Financial
Adviser except in the case whers IAS
knows or cught reiE:mably to know that

the paraon is not t
CLIENT ACKNOW!,

Financial Advisar,
PGEMENTS

Tha Client acknowlddges and agrees:

(2}

{b)

(a}

(a)

{f

{8]

the Financial Adviser has glven tha
Client an F8G;

the Cliant haf received Parsonal
Advice from the Financlal Adviser
in relation to the Managaed Acsaunt
Sarvica and the Investment Optlons
and a Statemert of Advica, including
an Investrmant |Program, which sats
out the bagis op which the Finaneial
Advizer conslders this Managead
Account Contlect and Invesiment
Options to be quitabla to tha Client's
personal siroumstances;

the Cliant hag grovided tha Financlal
Advisar with | sufficiant, accurate

providad limited or

insgourata Information ahout the

kabie of any material
changa In pefzonal circdrmstancas,
and to seek Harsonal Advice from
the Financial| Advisar 1o confirm
that the Managed Account Contract
and tha investmant Options ramaln
suitable for the Client;

the Financlal Advizer must reviaw
the sulahility of the Managed
Account Sarvite and tha Invastmant
Options at legst once per year and
provide a Stgtement of Advica to
the Client;

the Flnancial |Adviser in providing
Parzonal Advica to the Cllant in
ralation to tHe Managed Account
Servics and tHa Investmant Optlons
i acting as an[External MDA Adviser
and is not actihg as an agent of 1AS;
and

tha provisich of the Managed
Accaunt Servlee ta the Client undar
this agreemant has not, and will not,
constituta theprovision of Parsonal
Advica by 1A% or any of ts agenis
to the CHant.

Managad Acoount Contract
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|AS 0282219849

10.2  Further, the Client acknowladges and
agraes:

(1)

(b}

(e}

{d}

(e)

{f)

(gt

to exacute any document negessary
to carry out any transaction required
under this agrasment o 19 provids
any Information reguired by amy
fisgulstor;

the gontents of the Investment
Options Document or any other
docurment s not to be teksn as
2 represenistion by 1AS ar
the Investrnent Managars as
ta Investmant raturn or futura
performence of any Investmant
Optlon:

(AS and the lnvestment Managers
do not a&ssurs, guarantse  or
represent to  the Client any
pattloular Investment performancs
will ba achieved by an Investment
Option or the repayment of capital
pantributed by the Client;

JAS and the Investmant Managers
wiil not ba regponsibla for any 1088
pr liability Incurred by tha Client if
JAS or tha Investment Menagars
act or refrain from aeting within the
terms of the digcretion authorigad
hy the Client, or if any dealing or
proposed deallng ls intarrupted,
unable to be completed or unabla
lo teke place due to failure of any
computer, telephona or other
sloctranle service ar any ather third
party act or omiggion;

unless stated otherwlse in the
Investment Optlons Document,
1AS, the Investment Managers
and the Sub-Custodian(s) are not
obilged to exercise any flght or
benafit attached 1o or granted to
the mvastments (including, but not
limited o vating righta, participation
fn rights izsues, share purchase
plens, buy backs, tekeover offars
ior schames of arrangﬂmamsl and
‘will not be llakle for failure or delay
Th axerclsing any of thoge rights on
‘behalf of the Cllant;

income earned In the Menaged

‘Aggount Service may ba Irragular
and Incoma esrned outslds of
Australia may be sublect to tax
lawz applylng In thosa jurizdictions,
fineluding
‘the payar to withhold tax or to
‘dlsalose information o tax or othar
‘authotlties;

the obligatlon on

1AS may be required to withhold
‘tax  from
Investmants, including whera the
:Chent is & non-residant for taxation
pUrposes;

incarme raceaived on

11.
11.4

1.2

(h} actions taken] by
Investment Ma

{i

i)

(k)

()

{m

WHOLESALE CLIE
If the Client 15 &

Actount may
gaing or In¢
Naither IAS

Managers will

1A8 ar the
agers in managing
the Investmanis or the Managed

ivé rize to capital
ma tax llabilitias.
or the Investment
ake account of the

Client's =pecific tax posltion in

making daclslo

tAS will mot

—F

LA

ha rasponsiite for

any liability ipcurred in relatlon
w taxation ¢f eny investmant

payrmant, deall

g or right aezoclatad

with any Investinent or the Managed
Acsuunt, lnclur;gng any fine, penalty

ot interest cha

8;

that in exercisgjng thelr discratlons,
1AS and the I]vastment Managers

mlght axposa
of riska Inclu
with changes
Interast ratas,
and political,

in @ company”

he Clisnt 45 5 range
Ing risk associated
n sconomic &ysles,
investor santimant
bocizl, technological

managamant or its

and lagal factoj: as well as changas

businags anvi
affact value of
Account and t
Cllant raceive:
The risks Inelu
to the risks out
of Advice, the

nmant which may
he Cliant's Managed
a ingome which tha

from Investmants.
o but are not limited
ned in the Statarment
Ivastrments Options

Dacumeant and{the FSG;

tha Client is
invalvad In
of Investme
the sams, an
acceptable;

the clisnt rel
Investment

awara of the risks
ch particular typa
, has consldared
found them to ha

hazes |AS and the
gnagere from all

lfability In resgect to risks refarred
to in clauga 1912} and (k}; and

[AS, the Investment Managers or 8
diractor, sscrgtary, repraseniative,

amplayaa or
the Investm

onsultent of [AS or
t Managers, may

ba a party to] a transaction In an
Invastmant arfsimilar [hvestment at
or near the time of the transaction

for tha Clien
opposita posl
gontrary 1o o
transaction for

relevant cariificat
statuz 8s 8 Whaolgsala Client must ba
pravided to the Fi

and may take an
lon or ane whish I8
r differant from the
the Client.

NT

Wholagale Client &
that confirms the

nciet Adviser,

Tha raferences to |Parsonal Advice and
Statement of Advice in this egresmant
do not apply to &
validity or gnforea

parts of the agreen

heolasale Client. The
flity of the remalning
hant ara not affectad,

Btanayed Aceaunt Contract
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1zl
12,1

12.2

12.8

|AS 0282219849

REFRESENTATIONS AND WARRANTIES

Each party represents and warrents to the
other that:

{a)

{b)

(e)

{d)

it ia an individual or a validly axisting
legal entity with power and autherity to
siter Into and parform it2 obligations
undsr this egreement, including the
Schedules;

this agrasment, ingluding the
Sehedulas, |s Hs legal and valid
abligation;

It'le not undar any lagat impediment
or other impairment which makes,
o could make, the provisions of
thls agreament void, veidakbls or
unenforcesable:

this agreemant, including the
Sehedulss, doss not violate any
obligation by which it is bound,
whathar arising by statute, contract,
operation of taw or otherwise.

IAS rabresents and warrants that:

{a)

)

it will duly and punctually perform
the oblgations under thiz agreement,
Ineluding the Schedules, and will
nptily the Clisnt of any matarial braach
of thls agreamant when ressonably
wracticable;

It will mot tske or grant a charge,
mertgags, lien o ether encumbrance
ovar ths [nvestmants, axcept
85 ariges by operation of law, a8
paemittact under the Schedules, or in
accordance with tha Client's written
instruction.

The Cliant warrants and rapresants 1o 1AS
that: .

(a}

(b)

(e}

the Cllent & naot insolvent, under
any form of axternal administretion
nor has tha Glient agroed to
make a setllement asslgnmeant ar
compramlise with Its creditors;

the Client has disclosad =ll relevant
information to 1AS to allow it
to perform Its duties undar this
sgreement;

all of the statemamts tmade by the
Cllart In the Applicetion Form and alt
Information provided In connection
with It are {rue end correct and not
mizleading or decaptive and that 1AS
end the Sub-Custodian(s} are entitled ta
raly on them uritil |1AS racalves a notice
of amandment from the Cllani; and

124

12.5

(&l

tha Client ha
the advartaged and disadvantages of
antering into this agreement end hes
concluded thatjthe Managed Aceount
Sarvice and dlscrationary treding of
Invastmantz puisuent to thiz sgreement
iz sultabie for tha Client,

carafully considerad

If tha Client ig twd or more parties, the

Clisnt warrants and

(8}

{bs)

(o}

8 reprasent
warranty or in
partiag 18 mags

of them;
IAS shalt be

Instruction fror

glvan by all of

a liability of t

agreas;

htion, undertaking,

demnity made by the
by pach and any one

ntitled to raly on an
Nty ohe of them as if
fham; and

0sa partles under this

sgragrmant shall be & joint labllity of

all of them an

each of them.

0 & savaral llability of

If the Cliant is a trugtes, tha Glient warrants

that:

el

(b)

(el

(e}

tha trust hasg

hean duly constituted

and is vatldlnylstlhg In compliance

with applicabl

the trust deed
on alt of tha |
conducted by
and comply wi
and to carry
contamplatad

all necassary
duly psssed §
heen obtainad

laws;

wives it power to carry
uginess actlvitles now
It and to enter intoc
h itz obligations undar,
on tha transactions
vy this agresment;

Fesolutions have beaen
nd all consents havae
and all othar mattars

heve besn @

anded to as required

for the entry|into, ohservance and
parformance By It of ite obligetions
undar this agrdement;

aach of its gqbligations under, and
the fransactigns contemplatad by
this agreemeft constliutes binding
chligations and! Is enforceabis agalnst
It and the trustis proparty;

nothing done
any [natrustion
or will be & brg

nder this agraament or
& givan by the Clientis
ach of any trust;

that the aszsats of the ralevant trugt

ara, and at all
sufficient and 4
that capacity ©
obligations ar
Agraament; an

relevant times will bhe,
vallable to the trustas In
h discharge the Client's
el llabilitios under this
al
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12.8

14,
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13.2

13.3

13.4

13.5

|AS 0282219849

(g) it has an unresiricted right to be fuily
indemnifiad out of the trust's property
in respect of any losses or Hebilltlas
incurred by it as trustes and the trust's
praparty jg sufflelent to satisfy that right
of indemnity.

The Cilent warranta that all investmants
offered by tha Client for Inclusion urder
this agreement or scquired as a result of
entering Into this agresment are frae of any
charga, lien or ancumbrance and that it will
not permit any lisn, charge or encumbrance
to be grested without tha specific priar
agroament of IAS in writing, Further I1AS and
tha Imvestment Meanagers shell be entitled
i lgnore any notice of & llen, chargs, or
ancumbrance unless 1AS has specifically
agresd in writing 1o such a charge baing
reglsterad over the Investmenis.

Clause 12,6 does nai apply to any investmaent
Option ‘under which a lien, charge or
sncumbrance are featuras of the Invastment
Optien approvad by 1AS,

Each warranty by the Cliant in this clause or
glsawhare in this agreement ls deemed fo
bva rapasted on each day that thig agresmant
subsists.

FEES AND CHARGES

The Clisnt agrees to pay or ralmburse
IAS out of the Managed Account all Fess,
charges and costs to the extent thay are
praperly insurred in providing the Managad
Account Servica,

The Cliant ls regponsible for alt taxes, stamp
duty or government charges in relation to
any degling In Invastments snd must pay or
relmburse IAS for any taxes, stamp duty of
governmant charges {other thaw In raspact
¢f the genaral income tax on IA3) which
they or gither of tham incur of Insurs,

The Client authorises the deduction of
Fags, charges end costs from the Cllent's
Managed Account, IAS at itz discretion may
apply any credits or payments to the Client’s
Mansaged Account or other recelpte from the
Clisnt or sell any Investmants without notice
to the Cllant, Im payment of thase amounts.

Charges and costs incurred on tranzactions
in Investments mplamented In aggragate
with trapsactlons for ather cllents, Including
brokarage, stamp duty, commission, antry
fees orother charges may ba dehitad to the
Cliant on & pro rata basls ar in such othar
way as shall be detarmined by 1A3,

If Fees; ¢hargas and costs deduected undar
this agreement era the consideretion for a
supply for which IAS Is lable to GST, the
Glient mugt pay t© 1AS an amount Inslusive
of GST. In the evant of any change in GST
Law or thalr Intarpratation which affects tha
rate of GST payabls, the Fees, charges and
cogts deducted from the Cllent's Managed

13.6

13.7

14.
141

14.2

15,

18.1

Accaunt may be varlgd or adjusted to raflect
suth changaes withgut the Clients consent
and without any notize pariod.

Where tlha Trustaa igjantitled to and receives
an Input tex credi| under GST lLaw, the
whole or part of the input tax eradit may
ba used to offeet jhe Feas, charges and
couts dedusted frorp the Cllent's Managed
Account at the discrgtion of IAS,

IAS may vary the|Faes and charges at
its discretion by giving not less than 20
Busihess Days written notles to the Client,
except whera Clausd 13.5 applies.

WEE SITE
Tha Cllant agrees:

(2) to kaap detsild of the Clisnt’s log~in
and pasaward pacure and not provide
acease to the| Maneged Account to
another persop unlass that person
ig suthorlead |to use the Managed
Antount

b} notify  1AS  Jmmediately f any
unauthorised sgoase Is ldantified; and

(e} not ta ravarse gngineer, changs, copy
or damage any| data, code or software
agsaclatad withlthe Web Site,

while (A% will ungertake all reazonable
gndeavours to ensre that the Web Site
remains functional at all tlmes during
the tarm of this [agrasmant, it accepts
no responetblity far loss of functionality,
systams outages of slow response flmas
from time to time and the Cllant raleasas and
dischargss [AS frofn all claims, demends,
gctions, responsibity and Nabhlty for any
such toss of functignallty, systams outages
and slow responze fimeas.

LIMITATION OF LIABILITY AND
INDEMNITY

Subjact to  the
compahsata the

following, [AS will
Llient for any loss or

damage causead b
of [AS, tha Inve

any act or omlssien
tment Manmagers, the

Sub-Custadian anr‘l any agent or other
persor {othar tharl the Finaneial Adviser)
angaged by |AS v connection with tha
Menaged Account|Service as I their acty
and omisslans wale the acts or amlsslons
of IAS other than:

{8) ectsaromissiolis by KAS, thainvastment
Managers, the Sub-Custodian end any
agant of othdr person engaged by
IAS in reliange on the authentleity
of any |mewrubtions, the authanticity
of any dosurtant or the information,
oplnion or adyice of any data service
providar, any pub-CGustodian, solicitor,
accountant, Jaluer or other expert
engagad by jAS provided IAS has
exarcized feasonabla  diligenas
and has no [reason to belleve the

Managed Agoount Gontract
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relevant materlal le not authentle,
the Instructions have not been
authorised or the expert doss not
hava tha ralevant expertise;

o) evants or circumstances beyend
the reazonable contrel of |AE,
ihe Investment Managers, the
Sub-Custadian and any agant or ather
parson engaged by 1AS including the
failure or dizruption of eny telephons,
gomputer  systam  or  softwars,
glsruption of normal procedures and
practices of any sscurities markat,
gty of war or terroriam, acts of God
or similar events ar acte where the
liabllity could not heve been aveided
by the exercise of reasonable
glligance.

Howaver, |AS's liablllty undar this clalss
16 shall ba reduced proportionately 1o
represent the share of responsibility
that :IAS has for the loss or damags,
Injury, death, claim, demand, astlon, guit,
proceeding, Cost or gxpensa according
to tha extent to which the act or omlssian
of |A8, ihe Investment Manmagars, the
Sub-Cusiodian end any agent of ethar
person engaged by IAB in connaction
with the Managed Account Service
cauged or contrlbuted to the los= or
demaye,

TERMINATION

Thig sgreement commences on the
data |AS accepts the CHent's Application
Form and continuas until terminated in
accgrdance with this clause.

Thie agreement may he terminated
by either party giving the other party
10 Businase Days written nhotlca of
termination,

IAS' may tarminate thls agreemant
immediataly {in whigh case it will notify
tha Clignt} If.

(@) .the Clisnt is in default of an cbligation
‘undar this agragmant and hes failad
‘to rectify It within B Business Days
‘following notice of the braach by
[AS;

{la} - the Clisnt antars bankruptey or any
‘other insolvancy arrangement or
. agreemant with creditors; and the
: Cliant terminatas Jts relationshlp with
_thelr Einancial Adviser and has not
"appointed & veplacement Financial
- Advlser,

Thé agreament will be terminated
Immedistely if |AS:

(a) ' cansss to hold an AFSL authorising
LIt to provide the Managad Account
. Bervice;

(b} enters adtministration, liguldation or
" becomas insalvent or 1§ wound up.

16,5 On tarmination of this agreement:

(8) 1AS may complete any transactions
in the Cllentp Managed Account
commanced pfior to receipt of notice

of terminatian

(b} amy cbligationto pay Fees, charges
and costs ramains binding on the
Client and aav Fees, charges and

cogty  agerul
immedistaly

g but not payable
afora tarmination wili

becomna payathle;

{a} if the Client b

provided reasonable

and adequate] Instructions, 1AS wili

andeavour P

Instructions,
|nvestments
Days:

(¢ if the Cllan
ressanable
Instructions, |

ahd deposit

implement those
and transfer the
within 20 Buslnaszs

doez not provide
and adequats
b3 will use ressonabla

the proceeds in the

andaavoursmlraaiisathe Invastrnents

Nominsatad B

Busliness Dayy,

{a) [AS naaed
Investments o
of [nvasimea
Nominated
haa been pai
charges and

nk Account within 20

not tranzfer the
¢ deposit the procsads
iz reallsed to the
ank Account untit it
| all sutstanding Feas,
costs, and ragelved

payment for gl libilities which exist

Qr ara ragzan

iy foreseesle,
ledges that thers may

be delays in trangferring or reallsing the

166 The Cliant acknow
of Inveatmanis,
16.7
under this clause
Client, untass the
undar Clauss 16.4
18.8 Termination and nj

not prejudice an
which have acer
claim which a p
tha other.

re to be Barne by the
yreament is terminated

The costs of tran:}erring tha Investments

atice of termination will
tights or obllgations
ied to 8 party or any
tty may have againet

17. PRWVACY ANDC

NFIDENTIALITY

12,1

17.2

IAG end its officars and employees will
comply with Privdoy Law and its privacy
polley and will endeavour to gnsura that ite
agents duly compiy.

The Client asknpwledges and agrees
to the collaction, use and disclosure
of personal lnfolmation to snable the
proviglon of servcas to the Client undar
this agresment |and compllance with
laglgiativa obligations, This may Include
tha following parfias:

() the Finenciat|Adviser, persons acting
on the Client's behalf or any other

has authori

sd the provision of

party the Cllpm or Financlal Adviser

personal information to;
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18.

19,

20,
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(b} extarmal servige providers, Including
syb-sustodians, reglstries, payment
or securities clearing  houses,
malling houses, valuers, lawyers,
adcountancy firms and printers;

{c} thé Regulators, when snd to the
extent required by law or the Market
Hulﬂs.

Excoptas raquirad by law or a5 js nacassary
for tha performance of ity abilgations
under this agreament by its offlcers and
agants 8 party must not, and must ensure
that its officers, employses and egents
do not, directly or indirastly discloss to
any other person (athar than the other
parlies} or use or permit to be disclosed
or uged for any purpose other than a
purpose contemplated by this agresment
or a8 8 consaguence of any diraction
givan pursuant to this agreement, any of
the Confidentlal information.

REGULATION

Tha Client agrags thaet all iransactions
made of In sornaction with the Managed
Aceount Serviee will ba  subject
to Hegulation. To tha extent that any
provision in thls agraement 15 Ingonsistant
with the Regulstion, the Ragulation will
prevall.

ATTORNEY

The Client Irravecably appoints, for the
duratlon of this egresment, IAS and any
other person appointad by 1AS, savarally
to be the attorney of the Glient and to
axecyte all documants and to do all
things as may be requlred for the full
exercigs of all or any of the powers,
diserations end obllgations conferred on
IAS and lta rights under this agraement
without any refersnce to or consent from
tha Client, A3 may congider expediant
In connaction with the exaercize of siuch
powars, discretions and abligationa,

AMENDMENT AND CHANGES

A% shall be emiftlad to emend this
agrsamant, including the Schedulas, from
time to tima by notice to the Cllant and
the Financial Advisar In writing and any
amendiment shall take effact 10 Business
Pays after the daty of the amendment.
[AS may from time to tme change the
Investrment Options It provides under the
Managed Account Service and will notify
the Cliant and the Financlal Adviser of the
changss.

21.

22,

a3.

24,1

ASSIGNMENT
The Cliant cannat gssign its rights under

this agrestment without the written
gonsant of |AS, |Ag may asglgn fts rights
under this agreemgnt and shall glva the
Client 20 Business Pays notice in writing
of lta intantion to db =o.

INVALIDITY

¥ ona or mare of the provisions of thiz
agreement s for #ny reason invalid or
unenforceabla, the| remaining provisions
of this agresmant Jamaln in full effect a8
if each party had gigned thls agreemant
without the invalld provisions.

GOVERNING LAW

Thiz agrasrment will be governed by and
construad in accorfance with tha laws of
New South Wales, Bnd the partles submit
to the non-excluspve jurisdlctlon of the
courts of New Soufh Wales.

DEFINITIONS ANDY{ INTERPRETATION

Tha following worcks have these meanings
jn thiz agreament:

Act means the (prporations Act 2007
{Cammanwsalth).

Australian Finandial Services Licance
{or AFSL) means g licenca izsued under
saction 8138 of thd Corporations Act.

AFS Ligensas méane a holdar of an
Australian Financlg Services Licence.

Application Form| means the form by
which & person apglies to becoma a Glient
of the Managed Adcount Sarvice.

ABIC maans the Apstralien Securitles and
Investrmamts Comifnisslon ot any of i
£UCCAZEOTS,

Authorized Repradentative has the same
mesaning &8 In the Act.

Business Day memns a day that is not
Saturday, Sundey| a publie holidey or 2
bank hollday In Ndw South Wales.

Class Order maang the Class Qrder 04/184
lssuad by ASIC 1§ relstion to managed
tliscrationary accolints.

Confidentlal Inforthation maang the terms
of this agreement gnd any information of 2
confldentlal or propristary naturs provided
by a party to the|athers regerding Heelf
and its Associated, including Informatiot
ragarding its hugness, financial affalrs,
customers, operatjons, systams, assats or
otharwliss, and whather provided orally,

electronigally or i

writing, but does not

Include informatign atrasdy in the public

domaln [not dus t
this clausa).

b & breach by a party to

Managad Account Gantract
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Custody Terms and Conditions mean tha
terms and conditions in Schedule 1 of this
agreament, as amendad or raplaged from
tima to tima.

Exchange mazns the relgvant authorlsad
snd ragulatsd market on which the
particular Securities er Financial Froducts
are traded, lseued or dealt with for the
Client under this agrasmant.

External MDA Advisar has the same
meanlng ag in the Cless Qrder.

Fess means the feas set out in the
Invagtment Options Document and
Applisation Form.

Finangial Adviser mesng the AFS
Licendas notinated by the Clisnt on the
Appligation Form, as varied from time 10
time and Includes its repragontative or
Authorlsed Representatlve,

Finantlal Product has the same meaning
a6 It has in the Act,

Finanf:lal Sarvices Guide (or FEG) maans
the financial zervices guids (s defined in
the Act) lssued hy [AS.

QasT :}r Gaods and Services Tax has the
meaning given to that term under G5T
Law.

asT Law has the same meaning givan fo
that tarm in A New Tax Sysitem (Goods
and Sarvices Tax) Act 1893,

Instruction means any instrustion givan
by the Chent or Financial Adviser to
IAS In accordence with Clause 8 of this
agreement.

Investmants mesn any [nvestments
Ineluding cash, Securltles and any other
Finanelal Praduct forming part of the
Client's Managed Account together with
any procosds, earnings, bonuses of
profits derived from guch investmants.

Invastment Manager means an AFS
Licensee appointed by IAS 88 investmant
manager te provide  Invastment
menagament services for an Investmant
Option.

Investment Optlon means an investment
etrategy and investmant ohjectives
and Includes & clascription of partiguiar
financlal products or classas of financial
products in which fundzs may be investad.

Investment Optlons Document means
the document describing the Investrment
Options issuad by 1AS,

tnvestmaent Program means  the
lvestment program preperad by the
Fingncigl Adviser and Includes the
Investment Options Document,

Managed Acoountf méens & tanaped
diserationary accdunt offered by the
Menaged Account §arvisa and opened in
accordaries with this agresment,

Managad Accougit Service maans
the services provided to the Cllent in
accordance with thie agresamant.

Market Rulea meank tha business, markat
or operating ruleg of the Exchange.
incluiding the clagring and settlemeant
rules when applicalyla.

Nominatad Bank Account mesns
gn aceount at an Australian Flnanglal
institution (as definkd in tha Ast) that the
Cllant has nomina;d in tha Application
Farm or otherwlsa {n writing.

Paymant means arf amount to be pald to
the Nominated Bapk Account of & third
party as instruotel by the Chert and
approved by IAS,

Privacy Act meang the Privacy Aet 7598
{Cth) of Australia,

Privacy Law mgans all leglslation,
ptinciples, Industry codes and policies
relating ta the coflgetlon, use, disclosure,
storage or granting of access rights to the
Personal Informeatipn inefuding, but nat
limitad to, the Privicy Act.

Personal Advice Has the same maahing
a8z given to It In thd Act.

Regulation meang the provisions of
the Apt and regplations made under
It, the Class Ordpr, Market Rulas and
other relevant legysletion regulating the
Maragad Accoun] or IAE in operating
the Managad Accdunt, ag amended from
tima to time,

of financial zervices markets and Includes
tha ASIC, Australihn Texatlon Office and
the Australian Trgnsaction Reports and
Analysis Cantra,

Regulator rmeans ¥y compatant regulator

Securitiss hava the same meaning a3 in
the Act and ineluda shares and Intarasts
in managed Invesgment echames.

EMS means Shoft Measage Service as
providad by mobile 1elephony carriers,

Staternant of Advice means a statement
of advice preparsd in accordance with
Bection B4BA of|the Corporstions Act
by the Financlal Advisar for the Client in
respect to the Magaged Account 3arvica.

pamed in Scheddle 2 and Inacludes any
othar sub-custoc§an appointed by the
Custodian,

Suh-Custodian nzrns gny sub-¢ustodian

Wanaged Accouat Gontract
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Trustes means invastment Administratlon
Saervices Pty Limited (ABN B4 954 208
V36) acting Jn the capacity of the trustes
of the. Maneged Account Sstviea under
GST Law,

Web Site maanz the on-line pertal and
functionality providad by IAS.

Wholesals Client has the same meaning
as given io it in the Act.

24.2 Intarpru{:ation

Headings are used for convenience only
and do not affeet interpratation. The
foliowing rules also spply in interpreting
thia sgraamant, except where the context
makae It clear that a rule is not intendad to

apply,
A reference to:

(8] laglelation  (Imeluding  subordinete
legislation) is to that legislation as
amendad, re-smactad or replacad, and
includes amy subordinate leglslation
lesuad undar it;

(k) a standard, decument or agreement, or &
provision of a document or agrestnent, is
to that document. agreement or provision
az amendad, supplementad, replaced or
novatad;

lc) @ person itcludes any type of entlty
or body of persons, whether or not it
is incorporated or hes a saparate lagal
idantity, and any executor, administrator
ot successor in law of the parson;

(d) anything ({including a right, okigaton ar
soncept) neludes aach part of it}

() & singular word Includes the plural, and
vice versa;

{ha word which suggests one gender
includes the other ganders and nauter;

{g)if & ‘word iz defined, another part of
speech has a corresponding meaning;

|h} the words “sgrasment” and “deed”
incliudle an undertaking or other binding
arrangament or undarstanding, whether
or ngt in writing.

(i) Inforfation means information of any
kind in any form or medium, whather
farmal or informal, written or unwritten,
for aoxample, computar softwara or
programs, concapts, data, drawings, ideas,
knowledge, procedures, source codes or
object codss, tachnolegy o irade secrats;

(i} the uea of the word #ineluding” in a
provision as an introduetion to a llst of
things does not llmit that provision to that
llst ot to things of a similar nature; end

(k) unless othetwlse sppcified, a reference to
cach, dollars or & is o the [awfll currensy
of Australia.

Intanaged Actount Contract
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This sehadule setz out the obligations, rights
and llabilitigs of the parties relating to the
proviglon uf the custadial sarvices.

1 INTERPRETATION

1.1 Dafinltions

12

The fol!bw‘mg words have these meanings
In this' Schedule unless the contrary
intantion appears:

ADI means any Authorised Deposit Taking
ingtitution as defined in the Banking Act
1959 Cth.

Approvad Mathod in reletion to Praper
Instructjon mesns communlcation inwriting,
ar sugh other moang of communication as
may be agreed by both partles from tima
to tima.

ASIC Policy means ASIC Regulatory
Guide - 178 [“Managed Discrationary
Account Services”) and ASIC Glass Crder
04/194, 2z ravized or amended from time
to time.

Authorized Pergon mosns an authorised
officer of the Custodian, a8 emended from
time td tme and notifled to any Sub-
Custadtan,

Assets means at any fime the assets
that have bean transferred or deliversd
by the Custodian or &t the Custodian's
diraction to @ Sub-Custodian in respect of
the Maneged Account Servics, together
with apy proceads, earnings, bonuses
or profits derived from such assats, but
not includlng any sssets that have been
trapsfarred or delivered to the Custodian
or gt the Custodlan’s diraction (including
appllad in accordance with this Schadule ar
in satisfying any mdamnity in favour of the
Custodlan or a Sub-Custodian),

Assocfute means 3 persoh of body
parpordte that ls 2n associate of another
parson by application of Fart 1.2, Division 2
of the Corporations Act.

Bank Account means an account with
an AD] (whleh may be associsted with
any sub-custodian appolnted pursuant to
this Schedule), In which cash cemprising
tha Assets are hald, of In tha caze of
Aasgets held outeide Australin, an account
held by & sub-custodian with 2 financial
Institution licansed to accept deposits In
that jurisdiction In which cash comprising
tha Aggats are held.

Cliant ‘moane the party whose nheams
appears a8 the Client on the Appiication
Fortn, -

Corporate Notice megns & notice, report,
or gnneuncamant issged in raspect of an
Aseet and which regulras divcretlonary
action.

Costs means all out

bf pocket costs and

expenses incurrad in providing ths services

under this Schadula,

GCustodian mea

5 Investment

Adminlstration Services Pty Limited

ABN 88 109 18% 108
undar this Schedule.

|ecting as custedian

Insolvency Event megns, In respect of &

person, any of the fall
{a) the parson is taken

wihg!

r must be presumed

to be tnsolvant or ufrahls to pay Ite debis
under any applicable legislation;

{b) an application ar ofder Is made for tha

windlng up or diss

are taken to pass

lution of the person

3 resolution for the

or & rezolution is J:aasad or any etape

winding up or diss

lutlon of the parson;

(c) an adminlstrator, provisionzl liquidetor,

ilquidtator or perso

having a almllar or

analogous functior under the laws of
any relavant jurisdiption iz appeinted in

respect of the per

on or any actlon 15

taken to appolnt ahy such pargon and
the action is not sfayed, withdrawn or
dismissad within sdven days;

() = raceiver or rece

var and managar iz

sppolnted In raspapt of any proparty of

tha person; or

{&) the parson anters
(including & scha
ar dasd of com
composltion or o
asslgnmaent for t
any class of tha

Into an arrangement
me of arrangement
hany artangatmant),
mpromize with, of
beneflt of, all or
arson’s creditors or

members or & mloratarium fnvolving

any of them.

Sut-Custodians rea

onable internal or

intarnal Costs maanytha Custodlan's &nd

adm|nistrative costs

high may include an

gliveation of overhead costs.

Loss means any lo
£ost or expense suff
parson and Inciudas:

, damage, liakility,
ed or Incurred by &

{a) qosts {including Internal Costs) incurred

in  econmaction

ith any claim or

proceeding ar 'n sgnraction with action
teken by tha pargon to protect iself

against any loss,
or expense; and

mage, fiabillty, cost

(b) legal coste on a sofleitor and own client

hasis,

Managed Account

ontract means the

agreament of whlsh|this & & Schedule

which governs the

rma an which tha

Managed Ascount Sdrvice is provided to

tha Client,

Schadule 1 —Manapgad Account Contract

14128



24/Mar2017 9:268:28 AM

|AS 0282219849

Parzonal Information rmeans itfarmation
or en gpinlpn (including information or
an opinjon formlng part of & database),
whethar trug or not, and whether recorded
in & matarial form or not about an
Ingividusl whease identity |8 spparant, or
can reasenably be sscertained, from the
information or opinlon which Is raceived
by the Custodian or its employees, agents,
consultants or subcontractors from any
source.

Praper Authority means in reletion to an
Approved Methed the signature, purpartad
signaturs or other means of identification
of the Authorised Person or Authorised
Perzons authorized to give a Froper
instruction by that Approved Method,

Propar Instructlon means an Ingtruction
to seftle an acquisition or disposal of an
Azzet, or to deliver an Assat or for any other
purposes undar this Scheduls (including
responding to @ Corporate Notice) whizh
purparts to have been given by an Approved
Mathod with Prapar Authority,

Securitlaz Account means an a6count held
with a Securlties System in which securities
campriging the Assats are held.

Sacurlties System means any domestic of
forelgn depositary or ¢learing or settlement
gystemn: or other system ot registty far
holding Assets.

Standa¢ds means the Australian Auditing
Standards issued by the Australian
Areounting Ressarch Foundation..

Sub-Custodian means any sub-custedian
named in Schadule 2 and Ingludes any other
sub-custodian appolnted by the Custodian
83 permittad by this Schadule (but doas not
Include any Securiiies Systam).

1.2 Interprotation

(s} Tartne dafined in the Managed Astount
Contract [the “Contract”) and used In
this' Schedule heve the =ame meaning
in this Schecdula as they have in the
Comtract unless expressly otharwise
provided in this Scheduls,

{b} Clayse references in thls Scheduls
rafar to this Schedule unless exprassly
proyldad.

2, CUSTODIAL SERVICES

2.1 CUSTODIAL SEAVICES

Tha Custodian will provide tha following
servicﬁs:

le] hold Assets Itself or via an Associate
of the Custodlan andfor appaint
sub-custodlans to hold tha Aszets (B
accordance with Clause &

{B) to authorise any Sup-Custodian to hold
the Assets as bare frustes(s), and not In
any ather capaclty ipcluding a fidudlary;

{c)to ensure that gny Sub-Custodlan
holde the Assets sbparate and distingt
from their own asdels and the szsels
of other clients of|the Custodian and
Sub-Gustodian, edcept whera 1t ig
gyprogely authorisgd to co-mingle the
Assate with those &f other clients or it
is not practical or bost effective o do
s, In which case tha Custodian agraes
o ensure that the Jub-Custodian keeps
racords Jn @ way thaf enables tha identlty
and location of Ass4ts to be ascertained.
For the purposes of holding cash,
the Cllent acknowledgas and agress
that cash may be Heposited in a Bank
Aceount and the edsh deposited In this
Bank Account will be deamed 10 be held
separata and distindt from the Cugtodian
and Sub-Custodian{s) own assets;

{d) provide Proper Instructlons fo any
Sub-Custadian;

(e} to ensure that the Sub-Custadians
credit el Ingome anpd other payments In
raspact of Asgets t¢ the Bank Account;

{f) keap recards in respact of the Assets in
sccordance with clgusa 2.3;

{g) apply verlfication Jpracedures for the
appropristely fraquent reconcilietion
gnd ghecking of the Assats;

(1] comply with ASIC |Polisy In performing
its obligations undpr this Schedule and,
whera approprlath, ensure that any
Sub-Custodian so pomplies;

{il maintaln adequatg arrangements ta
gnable it to providk tha services under
thie egresment in Eny contingency for
which it should reagonahly plan;

(i) upon reguest In wrlting by the Cliant:

i) take mction td seek the racovary of
[heome or payments;

(i) imetltute  pr defend  lagal
proceedings| in connection with
the Asgets;

{ill) act as tha CHant's proxy In respect
of resolutigns of meetings of
membars of companies or trusts
In which ath interest i& hald for
the Client;

liv} acknowledge the mannsr In
which it holds tha Assets;

but only If the Client indsmnifies the
Custodian for the| reasonable costs,
including the Intarnal|Costs, of doing so.

The setvices in thisl clause 2.1 must be
provided in accordange with clause 2.6,

Schedule 1 ~Managed Account Gontraot
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2.2 ASSETS INTERCHANGEARLE

(@) Any Bub-Gustodian is permittad 10 hold
the Assats in one or mare omnfbus
accounts togather with investments and
uther asgste of the sama descrlptian hald
by the Sub-Custodian for other ¢llants,

{h) Tha Cllent acknawladyes that it will not
have any right to any speclfiz documenis
of titla or certificetes or othar avidanza
of title which avidance title to any such
Investmants, but will Instead be entitled,
subjact to law, to an amaunt of securities
of the seme cless and denomination
aguivalant to tha Assets held for the
Client.

2.3 RECORD KEEPING

(g} The Custodian and any Sub-Custodian
egrees to maintain recards of:

i} the Assats:

{ihell Income and other payments
received in relation fo the Assats;

fii) eny aequlsition or disposal of the
Azzets and the amount paid or
recelved for or in raspect of asch
acquisition or disposal; and

{iv) all other transactions ralating to tha
ASSEtE.

() The rasords Ineluds information of tha
transactions undertaken with the Assets
and how, by whom and when thay wars
authorisad,

e} The records will ba made available ta the
Cllent at the Cllent's reasonable raguest,

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{8) Tha Custodian may do anything which
the Custodian considers necessary
or daglrable In order 1o give effect to
this Schedule or to comply with any
vbilgations [mipesad upon it by law.

(b} Without limiting clause 2.4{a), the
Custpdian may:

(i} dppaint  Sub-Custedian{z} and
authorise them e opan and maintain
Bank Accounis and  Ssoourltiss
ACCOUNIS;

fit usa any Securities System or
authorlse Sub-Custodian(s) to do so;

(ili} eeak and act upon legal, professional
-and other advice; and

{ivi make deductions from the Assets
from tima to time for the purposes
.of satlsfying sny obligation entered
Jinta In sceardance with tha Managad
‘Account Contract.

14
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2.5 STANDARD OF CARE

The Cuslodian mugt act honestly and
axarslas reazonable gare in performing its
dutles and abligationg under this Schedule.
“Raggonable cere” isl to be measured by
eireumnstances in the gelevant market for the
Asgets that are hald byl the Sub-Custodian{s).

2.8 LIMIT ON CUSTODIAI'S AND
SUB-CUSTODIAN'E RESPONSIBILITIES

The Custodian and 3
not responsible for:

Sub-Custodlans ara

{a) providing advies 1 the Cllant In respact
of any acquisitiop, disposal ot other
dealing with any Atfsat;

{b) the eccuracy or fompleteaness of any
information racéivgd from any third party
or the Glient;

{e) tha title, validity| genulneness, good
daliverable form| or freedom fram
ancumbranca of any Asset;

(d) subject to clauge 4.3, maintaining
insuranss i raspapt of the Ageats; or

{e) sscatrtalning the ndtfonallty of the ownar
of an asset, or thed an Assat Iy approved
for forelgn ownefzhip, in jurisdictions
restricting foraign pwnarsghip of negeta,

2.7 CLIENT CONBENTS

Tha Cliant agrees thatfthe Custodian and any
Sub-Custodian:

{a) 15 fres to providel the same or slmilar
sarvices to othars|(including Associates
of the Custadian apd any Sub-Custodian)
and may sct in |its own Interssts In
ralation to any behker/sustomer or any
other ratationship thet it may enjoy with
the Cllant;

{b} may anter into |any relationshlp or
transaction with tha Client or any other
persan;

{c} is not obliged to Hisclose to the Client
anything which fames to itg notice
unless expressly required to do so undar
this Schedule;

{d) when sppalnting 8 Sub-Custodian under
clause 8.1, It may hopolnt a relatad body
corparate {as defined in the Ast) or
Agsoelate ag Sub-Custedian;

{a) Is authorlsed, haotwithstanding the
provislans In thé Managed Account
Contract  ralat ta  Confidential
information and Pfivasy, to disclosa any
information it hag|cencerning the Cllent
oF Assats to any ofkher person appointed
by It In connectign with performing Ba
abilgations undear fhis Schadule; and

{f) ls not nbilgad to adeount to the Client for
any income, profit pr other benafit arizing
out of anything ddseribad In this clause
a7

Sphedute 1 = Menaget! Actoumt Goyt_rait
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2.8 COMPLIANGE

{8) The Custodian will comply with and will
use reasonable andeavours to ansure
aach: Sub-Custadian complies  with
spplicable Standards |n the performance
of Its obligations under this Schedule
end the raquirements of applicabils [aws
to the extant ralevant to the role of tha
Sub-Custodian holding the Assats.

{b) The Custodlan shall ohtaln from each
Sub-Custadian In each yeer during the
tarmof thig Sehedula a certification from
tha Sub-Custodian’s auditor providing
an opinlan gs to whether:

(i tha Sub-Custodlan's internal cantrel
structuras and complisncs systams
have bean properly designed and
operated diring the ratavant year!

(i) the Sub-Custodians has satleflad ite
obligations under this clause 2.5(al.

{c) The Custodlan shall supply to the Client
in each year during tha term of this
Scheduls a certification fratm t& auditor
providing an opinlan as to whethat:

{1} g internal contrel structures and
compllance systems have been
properly deslgnad and oparatad
during tha relevant yaar; and

(Il It has satisfied ita obligations under
this clause 2.8(a).

{d} The costs of the Custodian eomplying
with appliceble Standards  and
issuing the certification referred to
in clavse 2.8(c) will be borne by the
Custodien. The roasonable costs of
the Custodian providing any additional
reports required by the Cllent as to
the Custodian’s compliancs with the
applicable Standards will ba horne by
the Clisnt.

2.9 LIEN AND SET-DFF

(8} Witkout limiting any right or remedy
svallable at law to the Custodian, f the
Custodian:

{) advances cash or securities to the
Client for any purpose (Including,
without  limitatian, sesutitias
sattlements, the purchase or sale of
farglgn axchange ot of agreements
for foreign axehsnge or assumad
settfemant); or

{ii} incurs  any Hability to pay 1axes,
intarest, chargas, expensed,
geseosmants, or other monays in
gonnection with the performance of
its obligations under this Scheduls,
axcept such a5 may arise from
it awnh negligent set ar nagligent
omizsion, any manay or Agsets at
any tline hald for the aseount of the
Client shall ba sacurity therefore and
shall be subjact to a right of set-off

ot llen respsactlv

ly, If tha Cllent fails
ta promptly reimaurge the Custadian
In respect of fhosa advances of
Nabllities, the Cystodian may ufilise
available cash gnd dispoge of the
Agzsts of the Clignt, in & manner, at 8
fime and ot 8 prige that the Custodian
deem proper to the extent necessary
to meke ltsalf whola,

{b) The Custodian has
for any amount dua
Costs.

(¢} The Custodian is otherwize not parmitad
to take or grant & charge, morigags,
lien or other encufhbrence aver, of in
relation to, the Asjets for any unpaid
feps of the Custodlan or unless it Is
in sceordance withl the Client's written
Instrugtions.

(d) The GClient acknovfladges and agrees
that:

{i} the Custodlan ¥ not obliged to act
on eny Instrugtions of the Client,
ot complete the settlernent of a
trapsaction, lnvolving the purchase
of or subscripjon for any financial
product on behalf of the Clisnt, ot
any other trangaction requlting the
axpenditure of [monsy on behalf of
the Cllant, or %o meke any monies
or other flnanglal accommodation
avallahie to thed Client or any other
person at the nequest of the Cllant,
unless the Client hss sufficient
gash in their Managed Account to
eomplets the transaction;

(i) the Custodiap may In its sole
dizeretion, ngvartheless, act on
guch Instrucfions or complets
such & tranchtiun or meke any
such moniga| or other financlai
accommadatign available {whather

{ian over the Assats
to the Custodian far

auich financia

aseommodation &

provided at the reqguest of upon
imstructions of|the Cllant) even if the

Client has Ins
Managed Acc
PUTpQsSe BXpE

(11§} 1 the Custod!

ifficient cash In their
unt and may for that
d ity own funds;

n uses its own funds

aa contemplted by paragraph
{M, that expenditure or financlal
accommodatipn will be treated as
ah advance By the Custodian, as
the case mdy be to the Cllent.
Tha Client shgli rapay that advance
immadiately hpon damand by the

Custodian (
parlod of 7

d no fater than a
days from the day

the expengitura or  financial

accommodat
shall pay to

on was made} and
ha Custodian, & the

case may bp interest calgulatad

at tha Cus
reta, and any

Schedule 1 = Managed Accaunt Gantraot
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Incurrad from the day the advanca is
made to the dey on which it is repald
ta the Custodlan as the case may be
in full;

(v} the Custodian may from time to time
credit the Client's Managed Agcount
with any Instrument, advancad
payment, wire transfer or remittanca
of funds prior to such ameunts being
cleared;

{v)if the Cllent falls to repay part or
all 'of an advance demandad by
the: Guatodian, as scontemplated by
paragraph (iii), or where the Custodian
cradits any emeunts to the Client's
Managed Account under paragraph
{iv) but such smounts do not then
¢laar, the Client lrravocably authorlses
and requests tha Custodian to:

(A} sell at the tima, in the mannar
"and on the terms the Custodian
“thinks fit, any or all Securities (or
~sacurities or cash raceivable in
‘respect of any such Securities)
- goquired ar hald for the purposs of
& tansaction in relatien to which
"tha Custodlar expended ity owh
funds as comtemplated by clause
- 2.9(c}(i); andfar

{B) withhold, or rzvarse out af the
' Sscurltles or cazh socounts, any
dividands, intarest, income or
. other distributlons or the procesds
- from the sale or distribution of
. Securities {*Amounts"); and

to.apply the net proceeds of sals, any
guch Armounts and any cash balances
received or eradited to the Cllant's
Managed Account, 1o repay the
advénss, lnterast and any govarnmant
charges or to meke goed any amounts
cradited by the Custodian to tha
Cllent's Managed Accgunt pursuant
to clause 2.8(c)lv) but which do not
theh elear; and

te) For the purposes of exervising any of its
rights under this clauss 2.9, the Custodlan
will ba antitled to accelerate the maturity
of any fixed term deposits and to effact
such currancy convarslons sz may be
nacessary at its cureant rates for the sala
and purchase of the relgvant currencies
at the request of tha Client, unless tha
Cllant'’s Managed Ageount is in credit
to the axtant nacessary to complete the
transactlon.

2.10 UNCLEARED FUNDS

]

Insofar. as the Custodlan suffers Loss as
a result of craditing the Client's Managed
Ascount In respect of any Instrument,
advanced paymant, wire transfar or

2.11 SHORT SELLING

3. PROPER INSTRUCTION

ramittaned of funds |that does not then
clear, the Custodlan may dabit the Client's
Managed Account acgordingly.

If any short selling transaction occurs as part
of the Managed Accofint Service, the Cllent
will dailver tha ratavdnt Sscurlties in good
time to enable settlempant of the transfer of
those Securitles. The [Cliant shall indarmnify
tha Custadian for any Joss, damage, lisbility,
demand, cost, claim [or expansa that they
tnay suffer or incur grising from any such
ghort selling transactipn. The Custadlan is
gnthied to assume that no such tranaaction
is about to oecur, has weeurred, until
it racalves notification from the Client
pursuant to this clauge 2,11, The Custodlan
is under ho ohligation to enquire whather
the Clignt 1 In complianca with any of ita
relavant obligatiens,

The Gustodian and anr Sub-Custodian must
not mct on any instrucfions In respect to the
Assets unless thay ars|Proper Instructiens.

4, INDEMINITY AND LIMITS ON LIABILITY
4,1 CUSTODIAN LIABLE

Netwithstanding any

hthar provision of the

Managed Agcount Cdntract, the Custodian
is liable to the Gllent if there is a Ings to the
Cllent dus to a fallurg by tha Custedlan or
a Sub-Custodian, ta comply with the duties
under this agraament gr any other agreement
ralating to holding the Assets or {0 obsarve

reasgnable stendards

ganerally eppllad by

pravidars of custodieljor depository services
for Holding the propefty held provided that
the Custodlan is nof liakle for any loes
arizing fram a failure|of & Sub-Custodian if
that person 5 Insolvgnt and the Custadian
has mot failled to tafe raazonable care in
engaging and monitorgng compliznce by that

4.2 GUSTODIAN AND 5U

Sub-Custodian,

NOT LIABLE

To the full extent g
Custadian and any Su
will not be, llahia;

(a) for indirect, in
consequentiat darn
tha Custodian or &
of the posslbility
giich damage was

{b) for any taxes or o
raspact of Azsets
of ar any diminut
Aszefa;

3-CUSTORIAN(S)

ermitted by law, the
p-Custodian 15 not, and

identai, special of
nage whether or not
LbeCusgtodiania) Knows
[ such damage ar that
hiherwise foreseeable;

utles payable on or In
or for the management
on In the value of tha

Schadule T =\Menaged Azcount Gontrest

18126



24/Marf2017 9:28:28 AM

|AS 0282219849

(e} for any. Loss:

(I} that may be Incurred by the Clisnt as
a result of the proper petformance of
tha Custodian's or any Sub-Custodlans
obligations [ aceordange with Proper
Instructlons and markaet practice; or

([il} eaurad by & Sacuritins Systam;

(ifi) caused by evants bayond the control
of the Custodian or Sub-Custodian(s),
nor will it be Hable for acting in
agqordance with tha provisions in the
Managad Ascount Contract relating to
Confidentigl infarmation snd Frivacy
or 'in relation to complance with
clalss 8;

{iv} srising from any inaccurecy &f
ingomplaeteness of, any Instructions
or Information given to the Custadian
by the Client, ot amy Lose ariging in
connaction with any delays, failures
or Inascuracies in the transtmission of
the Client’s instructions, or any misl-
tarpratation of instructions which are
incompleta, ambiguous, or unclear;

{v) caused by the Custodian or Sub-
Cugtodianis) acting on an [nstruction
which it belleved In good faith to have
heen & Proper Instruction; or

{d) ta the Client ar any other person for any

action: taken or omitted by tha Custodian
or by # Sub-Custadian, in goad falth, and
in accordance with the standard of cars
gat oyt in clause 2.6,

4.3 MAINTENANCE OF INSURANCE BY
CUSTODIAN

(a} The Custodlan shall obtain frem eagh

Sub«Cistodian in eech year during the
term of this Scheduls, sanfirmation that
it maintalned professional indemnity
insurance In respect of ity eustodial
gorvices as ragulrad by any licences,
gonsents or approvals reguired to conduet
those serviges.

(B} The Custoclan must et its own cost and

axpenss, effect and maintaln profassional
tmclaminity insurance in respect of e
cugtodial services as requirsd by any
Hlzances, consents of approvels required
to conduct those serviges, The Gustodian
must furnish to the Client upon reguast,
gonfirmation that it helds the insurance
under this ctause 4.3 {k}.

4.4 INDEMNITY BY CLIENT

The Glient indemnifles and holds harmless
the Custodian, each Sub-Custodian, other
agents and appolntees, and its directors and

amployees (each an Indemnlfied Person)
against &l Loss suffered or ingurrad by an
Indamnifled Fargan under or in conneetlon
with:

{g} thig Scheduls;
axcept to the extant tr]e Loss cHractly results
fram the fraud, wil
negligense of the Indefnnified Parson.

5. USE OF SUB-CUSTOD:LNS

5.1 APPOINTMENT BY C

Tha Custodian shel:

any directian or Ins
ke Proper [natructio

ruction purported te
IH

(a) theit acts or nmissiois In sccardanes with

{b) the provision of| sarvices and the

parformence of [duties under this
Scheduls;

{c) the fact that any findneial produst or bank

seeount may ba radisterad or held in the
name of 8 Sub-Custpdian;

(d) any advance by| the Custodian In

by the Cllant to pay Bny smount awing by
the Glient to the Cuptadlan in connaction
with this Sehadula;

acgordence with cIaESE 2.9, or any failure

{e) a breach of any qbligation undar this

Schedute or any| represantation or
warranty of the Qlient proving to ke
untrue o fneorract gt the time whean made
or deemad to be myds;

(f) the paymant, satisfagtion and glscharge of

taxas, levies, Imposts, dutiez, deductions,
charges, assessmerlis, withholdings and
rolatad lighilities an¥ dutles imposed by
a government (Indluding interest and
penaltles In connegiion with any aet or
thimg done or omitted to be done pursuant
1o this Schedule) imposed, levied,
pseaszad upan, of payahle in respect
of, tha performancé of its dutles under
this Schadule or any waymant, collection,
transaction, act, matter or thing effected
undar or in connactlipn with this Schadule,
or for any raclain} or refund of such
amounts effected py the Custodian or
Sub-Cugteddlan under or in connection
with this Scheduls; br

Ut default or gross

TOBIAN

(8} appoint one or mars Sub-Custodians

{including &n Assgeista) to parform any
of the Custedianjs duties under this
Schedule with al! Er any of ita powers
undar this Schadulp, Including the power
of delegation;

{b) terminata the usg of services of any

Sub-Custodian; ang

(¢) participate in {or dilew a Sub-Custodian

to participate in) any Securifles Sysiem.
For the avoidance |of doubt, a Securities
Sygtam g not an ggent of the Custodian
or Sub-Custodlan,

 Sohedule 1 - Managed Aogount Contract
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To the extant practicabls, there will be a
written agrasmant In place with sach Sub
-Custodlan which covars:

{} to the extent relevant, the issues
savered in this Schecduls; and

(1) tha Nability of the Sub-Custodian ta
the Custodian.

5.2 RESPONSIBILITY

(a) Subjact to clausa 5.2{(h), the Custodian
and any of its amployeas, officers and
diregtors are not liable for the bankruptoy
at Intolvangy, or for any acts or omisaions
of any Sub-Custedlan, or agant, nominee,
settlgment agent, wecuritles depository,
ar any other third party by whom or in
whoze control any Assats (or documants
evidencing titte to tha Assets) ars heid
or any parson to whom tha parformance
of the Custodian's duties are datagatad
under this Schaduls,

(b} The Custadian must exarcise reasonable
care in the appointmant of each
Suh-Custodian (which, for the avoidanss
of doubt, does not include 8 Securities
Bystem) and in  manltoring  their
performanca,

£, TERMINATION

7

18

This Schadula will terminate automatisally
upon termination of the Maneged Accuunt
Contradt.

If this Schedule is terminated, the Asssts
relating to the Client will be dealt with
in accordance with the Managed Account
Contract.

CUSTODIANS REPHESENTATIONS AND
WARRANTIES

The Custodian raprasents and warrants that
gach of tha following representations is true
and not misleading:

(a} alt such powars and autharities exardised
and all appointments, delegetions,
sxatutions and performances made or
done (Inchucing the appointment of any
Sub-Custodian In respact of the Assets
as contemplated by this Schedule) have
been and will be vaildly exercisad, made
or done by the Custodian;

(o} sach transaction sontemplated by this
Schedule 1s for the purpose and banefit
of, gnd In the Interests of the Cliant;

{c} it reasonably conglders that holding the
Assets seperately from the proparty of
other clients of the Custadian weuld not
b in the best interests of the Cllant;

{d}in any case whara tha terms governing
any Financlal Produst, or the law, or
ragulations relating to any Securities
System, impose any obllgation on

the persan In @
of the seme to

making of any p
any documant or
Information, the C
on reguest by

perform, exacute

hasession of sobtrol
perform any &st or
thing, including without limitation, tha

hymant, exacution of
tha provislon of any
atadian will promptly
he Client do, pay.
b provide such acts,

documents, infarm{ation or other mattars
or things whatsoeyer as the Clisnt may

so raguest to en
maat the obligatio

{&) It will pat [nltlate,
tranzaction that m
|aw; and

{fi it will endaavour

bla the Custadign to
concernad;

gage in, or effect any
y he [n breach of any

to ensure that sach

Sub-Custodian sanhplies with the Act and

the ASIC Policy.

8. MONEY LAUNDERING

LAWS

8.1 COMPLIANCE WITH MONEY LAUNDERING

The Glient acknowledpes that:

(a) the Custodian an

any Sub-Custodlan

are raguired to agt In accordance with
laws, ragulationz and requests of public
and regulatary agthorities operating In
variouz jurisdictigrs whieh relste to,

amongst other thi
{i} the pravention

=EH
of maoney lsundering,

terrorist financlhg, tax evasion and

tha provision
sarvicas to per
may bé subjast

f financlal and other
ons or entitles which
to sanctions; or

{ii) the Investigatian or prosecution of, of

the enforsama

it agalnst, any person

far an offence| agalnst any laws or

regulations,

{the "Relavant Laws"};

(b} tha Custadian ma
{or be ingttucted
to take eny actl
othar parson, in
digcratien, cons

ralating to the Ra

teke, and may Instruct
by) 8 Sub-Custedian,
brr whieh it or such
its sale and abeolute
ders appropriate to

wvant Laws;

take, to comply v}th tha Relevant Laws,
|

(¢} sugh action may i
(=

{i) Interception &
any paymant
infarmation or

{ily investigstion o
produst or sery

(iily making furt

cluce but ls net limited

dior investigatlon of
messages and other
ammunications;

f any apyplication for &
ice;

®r Eenguiries as to

whather a nare which might refer 1o
&8 sanctioned plarson or antity actually

rafars to that

ergon or antlty;

Sohedule 1 ={Meneged Account Contrant
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(iv) delaying, biocking or refusing:
(A} any payment; or

(B).provislen of any product or
sarviea; and

{v) glving amy Infarmation sbout any
transactton or astivity to any person
authorlsed under & Relevant Law or
the Custodian or Sub-Gustodianis)
policy ralating to a Relevant Law tu
racaiva that Information; and

{d) third parties (Ineluding any govarnment
or governmental suthorities) may also
taks action under tha Aelavant Laws, This
may result in delays, blocking, selzure or
confiscation of peyments,

8,2 NO LIABILITY

Nelther the Custadian nor any Sub-Custodian
will ba llable for loss {(wheathar dirsat or
consaguential including, without limitation,
foss of profits, dets, [nterast or information)
or damaged suffered by any party, arleing
out of:

{a) any dalay or fallure by the Custodian or
any Sub-Custodien in:

{i) protessing any peyment messages,
information or cammmunications;

(i) performing any of its dutles or other
ohligetions in connection with any
Asset;

{181} pl‘évldll‘lg any product or sarvice to
any parson,

caused in'whole or in part by any staps taken
by the Custodian, eny Sub-Custedian, In
fie gole and absoluts discretion, considers
gppreprate to take In aggordanca with the
Relevant Laws and or the Custodian ar Sub-
Custodian(s) policy in refation to the Relevant
Laws; or .

(b) tha Qxarclsa of the Custodian’s or
any Sub-Custodian's rights under thiz
clause 8 or

(¢} any afctlun taken by third partles in
connaption with the Relevant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The Client further acknowledges and sgrees
that:

{8) In ¢artain clrelimstances, tha action taken
by any Custodian or any Sub-Custadlan,
or & third party may pravent or cause
a dalay tn the processing of cartain
information; and

{b} naithar the Cdstodian nor any

Sub-Gustodian errants  that any
information on the systems of the
Custodian or any Jub-Custodian relating
i¢ any payment| megsage or ather
infarmaticn of caminunleations which are
the sublegt of any Betlon taken pursuant

to this clauss 8 Ig
up-to-data at tha tl
such actlan is telng

aAccurate, currant or
& It |z accessed, whila
taken.

Sohedie 1 = WiEnaged Acoount Contract
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SCHEDULE 2
SUB-CUSTQDIANS

HSBC Bank Australia Limited
ABN 48 006434 182
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This is Annexure B of 4 pages referred to in ASIC Form 605 (Notice of Ceaging to be a Substantial
Holder) lodged by Managed Accounts Hotdings Limited and Investment Administration Services
Pty Ltd. :

O T T O e E P T T L IL L L LLLLL LI L]

Chief Operating Offlcar Dated: 24 March 2017

Increases In Relev}ant Interests in Shares through Managed Discretionasy Account service for 1AS
‘ clients

; uantlt Brokerage &
Trade Date Sqttiament Trade Share : of ' Consideration Transacgion
- Date Type Price

Shares Fees
34-Jan-2017 | 2-Feb-2017 Sell 1.16 964 1,124.04 3.74
311302017 | 2-Feb-2017 Sell 116 2,911 3,376,74 6.51
31-Jen-2017 2-Feb~201? Sell 1.16 700 812.00 3.58
31-Jan-2017 2-Feb-2017 Sell 1.16 1,768 2,050.88 5.81
31-Jan-2017 | 2-Feb-2017 Sell 1.18 3,847 4,462,5] 7.07
31-Jan-2017 | 2-Feb-2017 Sell 116 B90 1,032.4 3.69
31-Jan-2017 2-Feb-2017 Gell 116 4,758 5,519.23 7.63
31dan-2017 | 2-Feh-2017 Sell 116 1,750 2,030.04 58
31-Jen-2017 | 2-Feb-2017 Sall 1.16 2,292 2,658.7 6.12
31-Jan-2017 2-Feb-2017 Sell 1.16 1,433 1,662.2% 4,02
31Jan-2017 | 2-Feb-2017 | el 116 1,194 1,385.04 3.88
31-Jan-2017 2-Feb-2017 Sell 116 3,362 3,880.9 2.04
311an-20t7 | 2-Feb-2017 Sell 116 1,108 1,285.2 0.68
3l-Jan2047 | A-Feb-2017 Sell 1.16 1,208 1,401.2 3.89
31-Jan-2017 2-Feb-2017 Sell 1.16 2,214 2,568.24 6.08
31-Jan-2017 i—Feb-ZOi? Sall 1,16 4,034 4,680.5 7.18
Al-Jan-2047 | 2-Feb-2017 Sell 1.16 2,471 2,866,36 6.24
31-Jan-2017 | 2-Feb-2017 Sall 1.16 600 696.00 3.51
31-Jan-2017 Z-Feh-ZOJ.? Sall 1,16 32l4 4,087.8% .15
3i-Jan-2017 2-Feh-2017 Sell 118 600 696,00 0.3&
31-Jan-2017 2-Feb-2017 Sell 1.16 7,353 £,520.4% 4.48
3iJan-2017 | 2-Feb-2017 Sell 1.16 11,501 13,341.16 7.01
31-lan-2017 | 2-Feb-2017 Sell 1.16 2,472 2,867.5¢ 1.51
3i-Jan-2017 2-Feb-2017 Salt 1.16 6,881 7,981.96 4,149
3i-Jan-2017 2—Feb—2017 Sell 1.16 2,231 2,587.9*: 1.36
31-Jan-2017 | 2-Feb-2017 sell 1.16 600 696,00 (.36
31-Jan-2017 | 2-Feb-2017 Sell 1.16 400 464.00 0.25
31-Jan-2017 2-Feb-2017 Sell 116 1,232 1,429.13 .48
31-Jan-2017 2-Fab-2017 Sl 116 1,064 1,234.2¢ 38
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31-Jan-2017 | 2-Feb-2017 Sl 116 1,994 2,313.04 5,94
3i-Jan-2017 | 2-Feb-2017 gall 1,16 500 696.00 3.5
31-Jan-2017 2f-Feb-2D1? gall 1,16 2,824 3,275.84 645
31-an-2017 | 2-Feb-2017 Sel 116 3,309 3,942.84) 6.8
31-Jan-2017 | 2-Feb-20i7 sell 1.16 1,736 1,433.76 3.9
31-9an-2017 | 2+Feb-2017 sell 1.16 1,080 1,264.40 3.82
21-Jan-2017 | 2-Feb-2017 sell 116 5,376 6,236.16 8

31-Jan-2017 | 2+Feb-2017 Sell 1.16 2,638 3,060.08 6.33
3102017 | 2-Feb-2017 Sell 1,16 500 580.00 3.46
39an-2017 | z-Feb-2017 Sel 1.16 600 696,00 3.51
31-Jane2017 | 2+Feb-2017 Sell 1.16 2,857 3,314.12 4,89
3i-Jan-2017 | 2+Feb-2017 Sell 146 650 754,00 3.54
3tJan-2017 | 2-Feb-2017 Sell 1.16 1,519 1,762.04) 4,08
31-Jan-2017 | 2-Feb-2017 Sall 1,16 2,276 2,640,168} 611
313an-2017 | 2Feb-2017 Sell 1.16 600 696.00 3.51
31-Jan-2017 | 2:Feb-2017 Sell 1.16 700 B12.00 3.58
31-Jan-2017 | 2:Feb-2017 Self 1.16 3,787 4,392.92 7.04
3M-1an-2017 | 2-Feb-2047 Sell 1,16 3,989 4,627.24 7.16
31-Jan-2017 | 2-Feb-2017 Sel 1.16 2,775 3,215.00 B.42
31-Jan-2017 | 2Feb-2017 Sell 1.16 600 696.00 351
31-Jan-2017 | 2+Feb-2017 Seli 1.16 1,418 1,644.88 4,01
31-Jan-2017 | 2-Feb-2017 Sall 1.16 550 638,00 3.48
31-Jan2017 | 2Feb-2017 Sell 1.6 700 §12.00 3.58
31=Jan-2017 2{Feb-2017 Seli 1.16 650 754.00 3.5¢
31-Jan-2017 | 2-Feb-2017 sell 116 2,330 2,702.80 6.15
31-Jan-2017 | 2-Feb-2017 Sell 1.16 2,971 3,446.36 6.54
31-Jan-2017 | 2-Feb-2017 Self 1.16 B16 946,56 3,65
31-Jan-2017 | 2:Feb-2017 Sall 116 2,330 2,702.80 6.15
31-Jan-2017 | 2-Feb-2017 Sell 1.16 £50 754.00 3.54
31Jan-2017 | 2Feb-2017 Sell 116 2,587 3,000,92 631
31-Jan-2017 | 2-Fab-2017 Sall 1.16 908 1,157.68| 3.76
1-Feb-2017 | 3-Feb-2017 Sell 1.16 968 1,124.53] 3.74
1-Feb-2017 | 3-Feb-2017 Sell 116 2,056 2,388.46 5.98
1-Feb-2017 | 3-Feb-2017 gell 116 3,996 4,642,15 7.16
1-Feb-2017 | 3-Fab-2017 Sell 1.16 2,23 2,582.46 6.09
1-Fe-2017 | 3-Feb-2017 Sell 1.16 1,658 1,926.10| 5.74
1-Feb-2017 | 3-Feb-2017 Sell 1.16 2,534 2,043.75 6.28
1-Feb-2017 | 3-Feb-2017 - Sedl 1,16 750 917.74 3.63
1-Feb-2017 | 3-Feh-2017 Sell 1.16 3,581 4,160.05 6.92
1-Feb-2017 | 3-Feb-2017 Sail 1.16 4,415 5,128.01 742
1-Feh-2017 | 3-Feh-2017 Sell 116 2,544 2,955.36 6.29
1-Feb-2017 | 3-Feb-2017 Sell 1.16 760 B13.19 3.58
1-Feb-2017 | 3-Feh-2017 Sl 1.16 954 1,108.26 3.73
1-Fep-2017 | 3-Fep-2017 Sell 116 2,060 3,438,63 653
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1-Feb-2017 | 3-Feb-2017 Sel 1.16 11,738 13,636.04 11,89
1-Feb-2017 | 3-Feb-2017 Sel 116 650 75531 3.55
1-Feb-2017 3-Feb-2017 Sall 116 2,674 3,106,394 6.36
1-Feb-2017 | 3-Feh-2017 Sefl 1.16 1,611 1,871.50 5.71
1-Fet-2017 | 3:-Feb-2017 Sefl 1.16 7,050 8,180.94 9,03
1-Feb-2017 | 3Feh-2017 Zell 1.16 2,433 2,826.42 6.21
1-Feb-2017 3{-Feb-2017 Sal 116 1,763 2,048.08 5.81
1-Feb-2017 | 3Feb-2017 Sell 116 2,403 2,791,57 6.2
1-Fehe2017 | 3-Feb-2017 sell 1.16 3,073 3,562.90 6.6
1-Feb-2017 | 3-Feb-2017 Sell 116 961 1,116.39 373
1-Feb-2017 | 3-Fab-2017 Sell 116 3,859 4,483.00 7.09
1-Fel-2017 | 3-Peb-2017 Sell 118 4,840 5,622.63 7.68
1-Feb-2017 | 3-Feb-2017 Sell 1.16 3,787 4,399.36 7.04
1-Feb-2017 | 3:Feh-2017 Sell 1.16 650 755.11, 5,12
i-Feb-2017 | 3-Fep-2017 Sell 1.16 1,241 1,441.67 5.48
1-Feb-2017 | 3-Feb-2017 Sell 1.16 1,555 1,806.44] 5.68
1-Feb-2017 | 3+Feb-2017 Sell 1.16 840 975.83 3.67
1-Feb-2017 | 3+Feb-2017 gall 1.16 3,042 4,579.42 7.14
1-Feb-2017 | 3Feb-2017 Sell 1.16 2,852 3,313.17 6.47
1-Feb-2017 | 3-Feb-2017 Sall 1.16 1,700 1,074.89 5.77
1-Feb-2017 | 3-Feb-2017 sell 1,16 1,473 1,711.18} 4,05
2FEB2017 | 6<Fet-2017 Sell 116 5,653 6,571.61 8.19
2-Fel-2017 6-Feh-2017 Sell 1.16 2,214 2,573.78 £.09
2-Feb-2017 aQFeb-mﬂ Sell 116 4,943 5,746.24 7.75
+Fel-2017 | 6-Feb-2017 Sell 118 1,568 1,822.80 5,68
2-Fehe2017 | 6Feb-2017 Sel 1.16 2,254 2,620.28 6.1
2-Feb-2017 B{Feb—zuw gell 118 4,077 4,739.51 7.22
2-Feb-2017 | 6-Feb-2017 Seil 1.16 6,310 7,335.38 8,59
2-Fep-2017 | 6-Fab-2017 Sall 118 3,485 4,051,391 £.86
2Feb-2017 | 6-Feb-2017 Sell 116 2,125 2,470.31 £.03
2-Fep-2017 | 6-Feb-2017 Sell 116 2,571 2,988.79 6.3
2-Feb-2017 6-Feb-2017 gell 1.6 3,416 3,97L.10 6.81
3-Feb-2017 7{Feb-2017 Buy 1.15 7,517 8,644.55 22.06
10-Feb-2017 | 14-Feb-2017 Sell 1.14 2,175 2,468.63 9,14
10-Feb-2017 | 14-Feh-2017 Sall 114 4,350 4,937.25 13.03
15-Feb-2017 | 15-Feb-2017 Sell 111 1,845 2,053.20 0
15-Feb-2017 | 15-Feh-2017 Sel 1,00 827 827.00 0
15-Feb-2017 | 15-Feb-2017 Sall 1.00 100 100.15 i
15-Feb-2017 | 15-Feb-2017 Seli 1.00 1,845 1,845,00 0
15-Fab-2017 | 15-Feb-2017 sall 1.00 2,673 2,673.00 0
13-Mar-2017 | 15-Mar-2017 Sell 112 7,464 B,359.68 3.74
22-Mar-2017 22}Mar—2017 Buy 110 9,080 10,004.25 0
22-Mar-2017 | 22:Mar-2017 Buy 1.10 22,725 25,002.79 0
22-Mar2017 | 22-Mar-2017 Buy 1.10 22,725 25,002.75 0
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22-Mar-2017 | 22-Mar-2017 Buy 110 13,635 15,003,79 0
22:-Mar=2017 | 22-Mar-2017 Buy 1,10 22,725 25,002.79 0
22-Mar-2017 | 22-Mar2017 Buy 1,10 11,365 12,506,75 0
22Mar-2017 | 22+Mar-2017 Buy 1.10 13,635 15,003.7 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,004.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,004.75 8.14
22-Mar-2017 | 22-Mar-2017 Blsy 1.10 22,725 25,002.79 0
22-Mar-2017 | 22-Mar-2017 Buy 110 9,080 10,004.25 0
22Mar-2017 | 22:Mar-2017 Buy 110 4,545 5,004,75 0
22-Mar-2017 | 22-Mar-2017 Buy 110 22,725 25,002.75 0
22-Mar-2017 | 22:Mar-2017 Buy 1.10 13,635 15,003,75 0
22-Mar-2017 | 22:Mar-2017 Buy 1.11 a0 1,006.25 i)
22-Mar-2017 | 22:Mar-2017 Buy 1.10 2,275 2,507.75 13.03
22-Mar-2017 { 22+Mar-2017 Buy 1,10 22,725 25,002.75 0
22-Mar-2017 ; 22-Mar-2017 Buy 1.10 6,815 7,501.78 0
22-Mar-2017 | 22:Mar-2017 Buy 1.10 4,545 5,004.75 0
22-Mar-2017 | 22-Mar-2017 Buy L10 9,090 10,004.25 0
22-M2r-2017 | 22:Mar-2017 Buy 1.10 3,180 3,503.25 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,815 7,501,75 0
22-Mar-2017 22{Maru2017 Buy 1.10 2,275 2,507.75 0
22-Mer-2017 22{Ma1~2017 Buy 1.10 3,180 3,503.25 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 22,735 25,002.75 0
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,004,75 0
22-Mar-2017 22{Mar-2017 Buy 1.10 2,275 2,507.75 0
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