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Form 603

Carporations Act 2004
Sectlon 6718

Notice of initial substantial holder

In Company Name/Schema  Glabal Valye Fund Limited

AGN/ARSN 163 E63 521

1. Datalls of gubstantial holder {1}‘ .
Menagad Accounts Holdings Limited (Managed Accounts) and
invastment Administration Serviees Pty Lid {IAS)

M&nﬂgad Accounta (AGN 128 316 441)/ IAS (AGN 109 139 108)

Nams

ACN/ARSHN (if applicable)

The halder bacame a substantlal holder on 23 March 20:)0"

2. Detalls of voting power

The total numbar of votes attached to all the vating shares in tha company or votlng interasts in the schem
holdar of ah associate (2) had a relevant interest (3) In on the date the sybstantial holder became a sub
follows: !

i3 whoelly ownad subsidlary,

that the substantial
tantlal holdar are as

Clase of sacurities (4) Number of securities Persan'a votes (5)

Votlng powear (&)

5,728,001 (ag'at date
of this notica)

Qrdinary sharas 6,728,001 (as at date

of this rfatice) this notice)

5.56“/5,(33 k!

date of

3. Detuilz of ralevant Interests

The nafure of tha relevant Interest the substantlal holder or an assoclate had in the foliowing voting securties on the date the

substanttal holder bacama a subatantlal holder ara as follows:

Holdar of ralevant lnterast} Nature of relevant Intarest {7)

Clags and numbar qf securities

Managed Accounts/ 1AS Relavant  Interest

(Refer clauze 4 of standard
IAS Managed Discretlonary
Accounts  cllent  sontract
annexed as Annaxure Al
Dasplte the authorisations
granted to IAE undar the
annexad cliant contract, In
practice these powers are
dalagated to and exercized
by the relevant Investment
manager appointad by [AS to
rmanege the client's portfolic.

Managed Accounts has the
zama ralsvant intaraat as IAS
as lAS is its whally owned
subsidiary and thersfare it
controls JAS (section
608(3)(b) Corporations Act).

through | ¢ 728 051 erdinary $hares (as
Managad  Discretionary | a4 ynaddiats of this ndiice)
Account service for |AS
cliants
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4. Details of prasent reglsterad holders
The perasns reglstared as holders of the securities refarred to In paragraph 3 above sre as follows:

Holdar of relevant ‘Registered holder of Person antltled to be Clazs and rfumber
interast -sacurities ragisterad ag holder (8) of securitiag
Managed  Accounts/ 'HEBC Custody HEBC Custody Nomingas | B,728,0014rdinary
1AS ‘Nominees (Australla) (Australia) Limitad (hald shares

Llmited {hald as &3 nomines for 1AS

nomines for [AS Managed Discretionary

Managad Discretionary | Account clients)

‘Ascount cllenis)

5. Consideratlon

The consideration pald for each relevant Intarest referrad to in paragraph 3 above, and acqulred in the folr montha pricr ta tha

dsy that the substantial holder hecame & substantial holder 15 28 follows:

Holder of relavant Date of acquisition Canslderation (9) Class and rfimbar
Interest : of sacurltles
Cash Non-
cash
Managed Accounts/ | All rejavant dates of | |AS recalves Al mogquigitions  of
IAS pequlsitions feag and relevant interaats
‘ schargas from Its through Managed
cllents for Discretionary  Account
providing the sarvice
Managad
Discrationary
Account servica
(a8 provided in
clause 13 of the
client contragt
annexed as
Annexura A)

6. Assoclates :
The raasons the persans named In paragraph 3 above are associates of the substantial holdsr are as follows:

Name and ACNIARSN (if appilcabla) Natura of assoclation

Managad Accounts and [AS IAG is 8 wholly owned subsidisry of Managad Aced

Linta

7. Addresses
The acldresses of parsong namad In this form ara as follows:

Name 3 Addrass
Managad Accounts and iAS Suita 1, Level 5, 28 Margaret Streat, Sydney NSW 000
H3BC Custody Momineas (Australla) | QPO Box 5302, Sydney, NSW, 2001
Liited ‘
Slgnature
print name  Staphen Parkinson capacity  Chlef Oparating Officer

glgn here | Date 24 March 2017
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This is Annexure A of 21 pages refarred to In ASIC Form 603 (Notice of Initial
Substantial Holder) lodged by Managed Accounts Holdings timited and Investment
Administration Services Pty Ltd,

The annexed contracﬂt is a true copy of the current standard Managed Discrietionary
Account cifent contract of Investment Administration Services Pty Ltd.

Chief Operating Officer Dated: 24 March 2017
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PARTIES ‘
This agreament I mada betwaan:

Invastrent Admlnistrat!nn Sarvigas Pty Limlted
{ABN 86 10 159 108) of Sulta 402, B-10 Loftus
Streat Sydney NSW 2000 (145", and

Tha party whosa neme appaars as the glient an
the Applieation Fopm (“Clignt,

BACKGROUND

A,

1.

2

The Client wishes to use the Maragad
Account Service for tha managament,
administrstion and custody of the Client's
Inveatmants,

. {AS agraaaﬁ to provide the Client with,

and the Client agrees snd authorices 1AS
to provids tha Managed Account Servige,
IAS acts ae bara trustes of the Mavugad
Accaunt Service on behalf of the Gliant.

+ IAS holds an Austrefian Flnancial Services

Licence which autherises the provislon of
managed discretionary aceount serviges,
fneluding the power and autharity to act as
custodian of the Clisnt's Investments.

- |AS may appolnt sub-custodians to perform

the custodial functions Including halding
the Client's Investments.

AGREEMENT

{a) IAS agress to provide the Client
with, and tha Client agrees and
authgrlaes the provislon of the
Maneged Account Service, on
the terms and conditions of this
agraament,

(b) Thla; egrearment s entered Into
upoh aceaptance of the Application
Farm by 1AS,

(e) IAS may appoint amy person to
parform any aat or exvrclss any
dizcretion in acoordance with 1AS'
powers, discrations and obligationsg
under this sgreemant,

MANAGED ACCOUNT SERVICE
IAS shall:

(8} eppoint Investmant Managers to
mandge tha Invastmant Optlons
In gccordance with the investment
objectlves and Investmant stratagy
u3 gal out in the Investment Options
Dostimant;

(b} previde the Client and Financial
Adviser with a securs log-in to
the Wab Site, which provides on
8 substantially continuous basis,
gucess to at lsast the following
information:

e}

fal)

{e)

if)

OBLIGATIONS

Service, IAS underta

) the
transactionk
Managed Akpount,

partjdulars  of  the

In the Clant's

{iy the particulgrs of and valuations
of each of the Investrants,

{ifiy thcoma |d

and

{iv} the tatal vl
Managed Add

nd axpenssy,

ineludinig f?aa and charges,

2 of the Clant's
ot

make available |t
Finanglal Advisa

anfiuet tax statarrL
annual reports
Includes a repey
auditor {n ace
requirements of

maintalr systars
all times that §|

the Clant and
n the Web Site an
nt, gquartarly and

the annual repart

by o reglgtered
ence with the
Clasg Order);

and records at
parly  distinguish

tha Client's Inv ﬂmantu fram the

property of any
tha Clage Ordar

Br as raguirad by

take all setlong reakonably required

to implamant 1
and Conditions;

1ake such action
Client In respec
Tarms and Chg

Custody Terms

an hohalf of the
of the Custody
naltions a8 Iz

rassnnable in org eL to exercize the

righte under tha Qu

Conditions,

tody Tarms and

g1tal

In providing the I\lamagad Acgount
k

(a)
(b}

(o}

{d)

{e}

act honestly;

axercise tha deg

rea of care and

diligence that a nadsonable parson

would exarcisa
posltion;

actin the best Int
and if thara s a o

=

F it was In IAS's

tz of the Client,
llet of interesty

betwasn the intefegts of the Client

ta tha Cllent's ing

obtainad throug
Managed Accou
1o galh 80 Impro
iteelf or any othe
detriment o the

cormiply with:

(Il the conditio
Order that gp

In the FSG a

%, glve priority
ragte;

tlon whieh s
menaging the
ti{for the Client
et adventage for
pErson or cause
lisgnt;

5] of the Class
Dy 1o |AS,

84t how [AS will

{iiy all rsprasanstlms contained

provide the
Sarvioe, un
agrasd In v
Cliant;

aragad Account
legzs  otherwise
riflng with the

 Maneharl Astount Cantract
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3.2

4.2

)

{g)

|AS 0282219849

vampansate tha Client for any loss
tiecause of any act or omission of
Any agent or other person angagsd
In connection with the Managed
Account Servics or a person acting
on behalf of it, sthar than any
Sub-Custodian and the Financlal
Adviger seting In the cdpaclty of
External MDA Adviser to the Client,
85 1f the acts or omissions were acts
ar pmlzsians of IAS;

maintaln at all times profeasional
indemmnlty insurance and insurancs
eovering fraud by its offlcers ang 43
employeas that Js adequate having
regard to the nature of the aptivities
cartled out by IAS and in secordanes

with the Class Ordar,

(AS shall hold such liconces and

suthoritles as are necagsary 1o lawfuily

4.4

perform its obligations undar thia
agreament and will comply with the
terms and conditions of such licances
and autharities.

AUTHORISATION

The Client authorlses 145 to aperats
and manage the Managed Account
Bervica at IAS's discration, Inctuding
without limitatlon the discretion to
deal In investmants on behelf of the
Cliant without pror approvel from or
congultation with tha Client.

Without l]rniting the ganerallty of Clause
4.1, the Client sutharlses IAS and the
Investrnant Managers:

(m)

{b)

{e)

to deal in Investmants at thelr
discretion, Including by purchasing,
salling, subscribing for, applying for,
travafarring, redeaming or otharwize
dealipg with any Invastments and to
sign and exscute all forms, deeds,
tranafers and other documants
hecessary for such tranzactions;

invest in unlts of an unreglstered
munaged investment schems, [f
such an investment Iz an autharsad
Investment of the Investment
Option;

ta give Instructions on any interast,
dividend or other ihcome aeeruing
I respact to an Investment,
including participstlon in any
dividend relnvestment plan ralating
to an Investmant;

{d} attand or not §
convenad and
exerciss  any
attachad to or ngntod to the holder

fe)

[AS and tha [nvoatmlF it Managars must

sxerclse dlscretion o

in

Investmant Optionly
Cliant In the Applicet]
notified to |AS.

The Client authoriza

fland any meeting
exerclea or not

of an Invastmert

fimited to voting

Fight or  benefit

{ncluging, but nat
ighte, partielpation

in privata plagements or rights
lssuss, shure plifchass plans, huy

hacks, takeoven
of arrangamasnts

)

bffars o schames

exarcise or not bkercise any aption

held or grantad,

4 mannar <o

¢r tha [nvestmants
gdstont with tha
} | selected by the
on Form or as |ater

IAS:

{a) torecelva transaptfion cordfirmations

(b)

{e)

(dl)

{e}

and other Info
trangactiong fn t

tlon relating to
nvestmants from

brokers, issuers, sub-custadians,
and other partiee] and receive all
communicatlons| I respect to the
Investmants frorg IEsuars or praduct
pravidars;

to dischargs, payi theat or otharwlss
sattie all obligations and liablities in
respact to or W konnection with
Investmarits, Incliging payments of
instalmants required in respect of
an Invastment;

to discharge, pay| meet or otherwize
settle all obligatldng and llabilities In
respect to or in chrinection with the
Managed Aocourt:

on ragsipt of la] withdrawal or
Payment requesf from the Clent,
to dispose of Ihvhatments at its
discration, unles: gstructad by tha
Cllent to the corltrary, and transfer
the procaads to b Nominated Bank
Account;

en recalpt of & t deblr deposit
requast from thd Client, to direqt
debit tha Normingted Bank Account
and credit the fuhdg to the Clisnts
Managed Account fto be invested
fn aecordance |with Investrant
Onptionis) nominetedlby the Cliant:

to underteke an
conslders nacess
Cliant's or 1AS'z g

ransaction |AS
t0 protact the
Tt intaragts; and

=

Manangd AE(:_punt Gnﬁt_mut

EAm TEE mem——— R e o)
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6.2

8.3

TEEMLL —nmwm i e M b e

|AS 0282219849

@ do such things as IAS considers
fisressary or pruclent in order to glve
effact to this agrasmant, to eamply
with any obligation {statutory,
contragtual or otherwisa) imposed
upon 1AS or tha Client by Regulation
and to deal with and report to the
Reguletore and the Cliant's ofher
agunts and reprasentatives.

CUSTODY

Tha Cllant agraes to the appolitment of
IAS to provide custodis! setvices fat the
Investrnents In tha Managed Agcount
Servige, on the terms sat out In Sehedyls
1: Custody Terms and Conditlons.

IAS agraes to appoint a sub-custodlan or
sub-gustodians to hold the nvestmanis
of tha Managsd Azcount Bervice and has
appolited the sub-custodian{s) namad
in Schéduls 2, Sub-Custodlans. The
Cliant has an absohns entitlemeant to
the Investments subject to the Custody
Teorms and Conditlans.

FINANCIAL ADVISER

Puring the tarm of thig Contract the Cllant
must e 8 client of a financial advisar
acoaptable to 1AS,

The Client agrass that the Financlal
Advisar:

{8} may act on the Client's hehalf
pursLant to this agrasment, Including
to glva Instructions to IAS in relatien
to thi Cllent's Managed Account

(B} may. recelve information and
rapofts on the Cllent's behalf, The
Flharcial Advissr |g.responsthle for
the provision of the Infarmation
#nd reporls to the Cllant by mef,
fi required by the Class Order or
requested by the Client,

The Clisnt suthorlses the Financial
Adviger to provide Instructions to JAS in
respect to the Cliont's Managed Ascount,
including lnstructions ralating to:

(8) Investmants, including changing
Investrnent Optlons:

(b} withdrewals from  tha  Clients
Manasgad Acgount for payment to the
Cliants Nomingted Bank Aceount;

(c} Pavments; and

{d} amendment of Cliant and Managed
Acoount detalls, excluding the
Client’s Nominatad Bank Aceount(s).

8.4

7.2

7.3

7.4

82

B.3

The Client must nptify |AS In writing
&3 sqon a8 practipgble If the Clent
terminatze the relgtibnshlp with their
Finanoial Adviser gnH provide detalls
of the parsan appolnted to repiags the
Financial Adviser,

INVESTMENT OPTIQ)

The Clleant must nemjngte the Investment
Options  undar which  the  Clant's
Managed Account I tp ba managsd on
the Application Forfnd or as otherwlss
raquired by 1AS,

=

1A3 will doail things réasenably nacessary
to ensure the (nvp
manage the Investme
with tha Investmaent

IAS and the Investraait Managers may be
unable to comply with, br may determine
not to comply with, the requirements of
2n Investment Option i & timaly mannar
ornotatall, In such degee, 1AS may seek
to amend or termingte the investmaent
Option and wiil notf} the Client and tha
Financlal Advisar of thi amendment or
decision 19 terminate

In the event that an Ijvestmant Managar
bacormes incapabls o managing the
Investment Option 4nd & replacemant
Investment Manager]id not appalnted,
the Client must nomindte sn alternative
investrnant Option.

MANAGEMENT OF THH ACCOUNT

Caah, Sa_i:uritias ' anfl |othar Finenciat
Products contributed by the Cllant will ba
eredlited to the Client's|MBnagad Account.

Where ordarg for Lirities or other
Financial Produgts k¥ 1AS or the
Invegtmant Managets | an  behalf of
a number of cllanfs | (including tha
Client) are executad [at]diffarlng prices
(compesita transactiofisitha price for the
ralavant Securltlas or Fldancial Products
to b allocated to tha [Cllent shali be
the average of tha plices at whish the
sempesits trangactions Were compiated,

a9

2=

The Client acknowladgez that the
Invastments in the Llipnt's Managad
Account rmay vary frofn the investrnents
of othar Managed Abcdunts rmanaged
under the same Invetrhent Option e
8 reault of timing diffarances, amounts
lnvestad or othar reas

INSTRUCTIONS

The Client and the Findnejal Adviser may
give Instructions to 1AE in ralation to the
Ciient's Managed Accdurt.

e — e mie —s — mmat ] ] -

ManaTud_H\nuuunE Ogritrnut
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8.2

8.4

8.4

9.5

9.8

8.7

g.8

|AS 0282219849

Instruetlons must be given by using the
Web Eilta, In writing or in the mannsr and
farm advised by 1AS from time to time.

¥ the Client or Finaneial Advieer provida
IAS whth an email address (far the
Glient or Flnanciel Advizet), the Client
#uthorises IAS to gend confirmations
or other correspondence slectranisally
to that' addrass umless end untll the
Cllenit or Financial Advizer varies thess
ingtructiong in wrlting.

If the Cllant or Financlal Adviser provide
IAS with & mobils telsphane number (fo
the Clignt or Finanaial Advlser), the Client
authorlses |AS to send confirmations or
othar correspondence slactranically by
SMS to that numbar unless and until the
Clent or Financlal Adviser varles those
instructions in wrlting,

The Cliant acknowledges that 1AS Is
entitled to act upan an Instruetion which
IAS conslders In good falth to ba genuine
and that JAS I8 not requirad to rmake any
enquities in relation to such Instruction,

An |nstructlon must contatn ail tha
Information requirad by 1AS and |AS Is
not obliged te act on the Instruction 1o
the extant that IAS rasanably considers
the thalruction unclear or amblguous or
in confliet with any Regulation or this
agresment in which case |AS will notify
the Cliznt or Financlal Adviser In that
tegard,

Without limiting any other pravision
of thiz agreement and to the extant
permittad by law, |1AS wii not be liabjs
for logses and liabililas of any kind
arising from:

(8) inestrect Instructions subimitted
by the Financisl Advizer on the
Cllani's behalf;

(b} Instructions not submitted i o
tirmely mennar; or

{0} any delay in Implementing the
Inetruetlans gs a result of IAS not
belng able to or preventad for a
petiod of time from Implementing
tha Instructions,

The Client reloases, dlacharges and
Indarmnifies JAS from and agalnst all
losses, actlons, labilities, claims,
demands and proceedings arsing frem
tha Cllent's appointment of 2 Financial
Adviser end all acts, omissions,
mattars and thing= done or not done or
purported to be dona by tha Finanalal
Adviger avan If not autherised by the
Client, Maither tha Client nor sy parson
claiming through the Glient wiil have any
claim or right agalnat |1AS In ralstion ta
eny aet, omissfan, matters and things
done or nbt done or purported to be
dons by the Financiel Adviser or any

10.
0.1

TT TS L e e o e o ——— e s

persan purporting ¥ be the Flnancial
Adviger except In the came whare IAS
knows or ought reasbpably to know that
the pargon fs not the|Rinancial Advizer,

CLIENT ACKNOWLEDEMENTS
The Gllent acknowleddes and agrees:

{a} the Flnancial Adiieer kaa givan the
Client an FEG;

{b) tha Client has |rkceived Personai
Advlee fram the Flnancial Adviser
in relation to thel Managed Acoount
Service and the [nfestment Optlons
and a Statermnent bAdvies, including
an Invastmant Plogram, which gets
out the basie on hich the Finanalal
Adviser considgrg this Managed
Acasunt Contragt| and Investmant
Dptions to ba suifehle to the Client's
bersonal circumstdnoes;

-

{c} the Cllent has pravided the Finanaial
Adviser with stifficient, accurate
and up to dats pormatlon on the
Cliant’s personal kltcumetances and
that the Managafi Jdecount Sarviea
might net be suitabls for tha Cllent
if the Client has grovided limited or
heccurate information about the
Client's paraonal Fifoumatences;

{d) to notify the Finepclsl Advissr as
enon as practizalild of any material
¢henge In persoda| ciroumstances,
and to eask Pergonal Advice from
the Financial Adviser to confirm

Goount Contract

and the investment{ Optlons remain

suitable for the Chaft;

(=) the Finanglal AdYissr must raview
the sultability #¢fthe Managed
Accaunt Sarvice dnd the Investment
Options at least gnge per year and
provide a Staterent of Advice 1o
the Cliant;

ff} the Financlal Ad¥ispr In providing
Parsonal Advica |td the Cllent in
ralation to the Nlshaged Account
Service and the Injvestrment Optlons
I= acting s an Extgrrial MDA Adviser
end is not acting ak an agent of 1AS:
and

(@ the proviglon of {the Managed
Account Servica th the CHant under
this agreement hag nbt, and will not,
sonstitute the proylslon of Parsonal
Advlce by IAS orlary of He agents
tes the Cllant,

Magagpd Ancuunt Cantract
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0.2 Further, the Cliant acknowledges and
Bgraea;

{a}

(b}

fa}

(d}

(a)

i

i)

T Ml TH b AR . v

to Bxacuts any dosument nacassary
to garry out any fransaction requirad
undar this agreament o to provide
any information required by any
Ragulator:

the contents of the Investment
Options Documant or any othar
dodument is not to ba taken as
4 .repregentatlon hy 1AS or
the  Investment Managers as
to Investmsnt returh or future
parfarmance of any lhvestmant
Option;

IAS and the Investment Managers
do  not assure, guarantes or
feprasent to the Cllent any
partleular Investment performanas
will be echieved by an Investmant
Optlen or the repayment of capitsi
contributad by the Cllent;

IAS and the Investment Managers
will not be responsible for any loss
or fiability incurrad by the Client If
IAS .or tha Investmant Managers
act or rafrain from asting within the
terms of the discretlon suthorlsed
by the Client, or if any dealing or
proposed dealing s Interrupted,
unable to be completad or unabla
to take plece due to failure of any
somputar, telephore ar othap
elactronio service or any othar third
party act of omisslon;

Unless stated otherwiss in tha
Investmaent Cptlong Dooument,
IAS,  the Investment Managers
and the Sub-Custadian{s) are not
obliged to exercise any right or
benafit atiached to or grentsd to
the livestrments {Including, but not
limitad te vating rights, participatian
in tlghts lssues, share purchase
plans;, buy backs, takeover offers
or schames of arangemants) and
will not ba lisbls for failure or delay
In axarclaing any of thosa rights on
bahalf of the Cliant;

income earnad in the Managad
Aceount Ssrvica may be irragular
gnd income earned outslde of
Australla may be subject to tax
iaws dpplying in those jurizdiations,
In¢luding  the obligation on
the payer to withhold tax or to
dizclogs Informatlon to tax or other
autharities;

IAS niay be required to withhold
tax fiom ingome recelved on
Investinents, Including where the
Clignt s 8 non-resident for taxation
purpoges; -

11.
1.1

1.2

{h) aations taken{lby IAS or the

{i)

i

k)

{1

{m

WHOLESALE CLIENT

dgers In managing
or the Managed
iye rise to capital
g tax liabilities.
the Investmant
{8 afaolnt of the
tax positien in

Account may
pains or inpo
Naither (AR ngd
Manapars will
Client's spacifi
making declsla

IAS Wil net
any lHability in

responsible for
rrad In relation
to taxatlon off jany Investrant,
payment, desling ¢r right aasoniatad
with any Investiaft or tha Managad
Account, Includifig any fine, panalty
or interast chargh,;

that in axercizin
IAS and the In

thair disaretions,
stmant Managers
might sxpose thi |Client to & range
of rlsks including risk sssooiatad
with changes inl $conomle ayoles,
Interest retes, ifWeator senthment
and political, sqefal, tachnologlcal
and lagal factors|ag well 2s changas
in & company’s management or Ita
businags environrgent which may
affect valus of the: Cllant's Managed
Acoount and tha|lntomas which tha
Cilent recaivag frdm fnvestrients.
The rigks Includalbbt are not limitad
1o the risks outlingdtin the Staterment
of Advice, the Inyeptments Options
Dasumant anct tT 86!

tha Cllent ls aWabe of the risks
Invelved In each |particular type
of invastment, § Has consldated
tha same, and fhund tham to ba
aacaptable;

the client releages 1AS and the
Invastrment Mamegers frem all
liabllity in respac} fo risks refarrad
to in clauge 10.2(} dnd [k); and

IAS, the Investmgni Managsrs ar a
direator, secretany, reprasantative,
ampioyee or coraditant of 1AL ap
the Investmant | Managers, may
be a party to a fidnzsction in an
Investment or almildr investriant at
or near the tima pfithe transaction
for the Cllant ahd| may take an
opposite position] af one which is
contrary t¢ or diffgrant from the
transaction for the Clisnt,

if the Cllent is a Wholesale Client 2
televant certificats thatl confirme tha

status gg a8 Wholezal

Hlient must be

providad to the Financlal Adviser,

The referencas to Parkodal Advice and
Btatérment of Advica 1
do not apply to @ Whdledale Client, The

s agroemant

validity or enforgsability of tha remalning
parta of the agraesmantjars not affacted.

Mitna i 'Al_:EEunt Gontract
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2. REPRESENTATIONS AND WARRANTIES

12,1

12.2

123

] e e e e —— e —— 1

Each party represents and warrants to the
other that;

{a}

{b)

(c)

fel)

it i& an Individual or a validly
axisting legal sntity with power ang
authority to entar into and perform
Ita abligations under this agrestnent,
including the Schedulas;

this: agreement, including the
Schidules, is Ita legal and valid
obHgation;

it Is not under any legal Impadimant
or other impairment which makas,
or could maeke, the provislons of
this agreament void, voidable or
unanforceabls;

this . agrasmant, Includitg the
Sohedules, does not viciate any
akligation by which It 1z bound,
whether arising by statute, contract,
oparation of law or otharwige,

IAS repregants and warrants that:

{a}

it will duly and punctually perform
the obligations under this agreament,
inctuding tha Schedules, and wil
notify the Client of any mataral
braa¢h of this agresmant when
ressonably practicable;

it wili not take 2 charge, mortgags,
llen br other sncumbrance over
the Investments, exoept s& arises
by operation of law, sg permitted
under tha Schedules, as instructad
by the Client, or s not prohibitas
by Regulation.

The Client warrants end reprassnts ta
IAS thet: : .

{a)

(k]

the Gllent 18 not Insolvent, undar
any form of external administration
nor hes the Clisnt agreed to
make & settlement asslgnment or
compramise with Its creditors;

the Cliant has disclosed all rafavant
information to 1AS to allew it
to perform its dutles under this
agrasmant;

all of the staternents mada’ by the
Client in tha Application Form and all
informatlon provided in connaction
with It ara true and correct and not
misleading or daceptive and that JAS
and the Sub-Custodian(sl ars antltlad
to raly oh them unth 1AS recelves s
notlea of amendiment from the Client;
and

12.4

12.5

{d) the Client hae o
the edvantages (epd disadvantages
of entering into
haz concluded ftHat the Managed

Account Sarvice bnd discretionary
tradihg of Invesiments purguant to
this agresment st suitable for thm
Client,

If the Cllant Is two of fnore parties, tha
Cllent warrants and agraas:

{8) & reprezentatipn, undertaking,
warranty of indafnplty made by the
parties is mads by #ach and any ong
of tham;

{b) 1AS shall be entftted to rely on an
Ingtruction from one of tham as
if givan by all of them; and

{e) & lisbility of thos
agreemant shall Beta joint liability of
alt of them and
aach of tharn,

If tha Client Is a ttustes, the CHent
warrants that;

(8} the trust has bogn [duly constituted
and iz valldly exigting in compllance
with applioable latvs:

(b} the trust deed givpsiit power to carry
un all of the business activities now
sonduated by it agd#o anter into and
comply with its bdligetions under,
gnd to carry on
contemplated by this agrasment:

L)

{¢) &l necessary resgiutions have been
duly pessed and [l consents have
been obtalngd anfl 3l ather mattars
have bean attended to &5 required
for the entry Imtq, pbearvance and
performance by | of ita obligations
undar this egraaiart:

(d} each of Ws oblightibns under, and
the transeations |edntamplatad by
this egreement cpngtitutes hinding
obligations and] T  enforceable
agatnset it end the frupt's propsrty;

{8} nothing done underlthis agresment
or any Inatructions| glven by tha
Cltent iz or will be 4 braach of any
trust;

{f) that the azeste of|thk relavant trust
ara, snd at all rgleyant timas will
be, sufficiant and alallable to the
trustea in that oa cfy to discharge
the Client's ubliggio s and liabllltles
under thls egreempnt: end

Maﬂﬁﬂﬂf‘ foﬂnunt Gm_1_iraei
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12,6

12.7

12.8

13,
T3.1

13.2

1 3.3

134

13.6

(@ it hes an unrestricted right to ba fully
indernniflad out of the trust's property
In respact of any losses or lebilitles
Incurred by It gz trustas and the trust's
property ls sufficient to satlafy that fight
of Indamnity,

The Cllent’ warrants that efl Investments
offared by the Cllant for inclusion under
this egresment or sequired 88 & result of
entering Into this agreement are free of By
charge, lian or encurmbrenca and that it wil
not parmit dny lien, chargs or enoumbrance
1o be craated without the spacifip prior
agraarment of IAS in writihg. Further JAS and
the Invesimant Managers shall ba entitled
to lgnore any notlea of 2 Ifen, charga, ar
encumnbrange unlags 1AS has spacificatly
sgread In writing to sueh & charge being
regletered ever the Investmants,

Cleuse 12,8 does nat apply to any Hvestrent
Option under which a llen, charge or
sncumbrance ara featuras of the Investment
Optlon approved by 1AS,

Each warranty by the Client in this clause or
slsawhera [ this sgresment I doemad ta
be rapeated on each day that this agregment
subsiats, '

FEES AND CHARGES

The Clint sgrees to pey or reimbures
IAS out of the Managed Account all Feas,
charges and costs to the extent they are
properly incurrad in providing the Managed
Account Service.

The Client is responsible for ali taxes, atemp
duty or governmant chargas In relation to
any dealing in vestmants and must pay or
telmburse IAB for any texes, stamp duty or
government charges (other than In respect
of the ganeral income tax on 1AS) whish
they or alther of therm incur or ncurs,

The Client guthorlses the deduction of
Fees, charges and costs from the Cllants
Managed Acoount, IAS at tts discratlon may
apply any credits or payments ta the Client's
Managed Account or othar rasalpts from the
Client or self any Investments witheut notica
ta the Cllant, in paymiant of thaga amounts,

Chargas and costs incurrad on transactions
in Investmenis Implemantad In aggregats
with transactions for other cliants, including
brokerage, stamp duty, cormlasion, antry
feas or other charges may be dabitad 1o the
Cliant on 8 pra rata basle or in such other
way as shall ba determined by 1AS,

If Fees, chargis and costz deducted undar
this-agreement are the consldaration for a
supply for which 145 ig llable to GST, the
Cllent must pay to IAS an amount Inclusiva
of B3T. In the avent of any ehange in GET
Law or their interpretation which affacts the
rete of G5T payable, the Faes, charges and
casts deductegt from the Clients Managad

18.6

13.7

14.
141

14.2

18,

|AS 0282219849

Aseount may be verigd|or adjusted to reflect
such ehanges withodt|the Cllant's consant
and withaut any notide{pariod,

Whera the Trystee it arttltied to and recajyes
an Input tex oredlt Jupder GST Law, the
whole or part of thel ihput tex eredit may
be used W offsot thej Fems, cherges and
voets dedueted from|the Client's Maneaged
Account 8t the discrefldn of A5,

IAS may vary the fdss and charges at
fte dizcration by giving not leee than 20
Businage Days writteh hotice to the Client,
axcapt where Clauss § 6 applies,

WEB EITE
Tha Cliant agrees;

(8] to keap detaile bff the Cllant's log-n
and password sgodre and not provide
geeess to tha aged Account to
anather peraon |unless that person
fa authorised td fisa the Managed
Account;

{b) natily 1AS i
unauthorised aoog

adlately If any
l4 identiflad; and

() not to raverse englheer, change, Gopy
or daimage any dits, code or softwars
associatad with e Web Sita,

While |AS wiil unde
andaavours to ensurg that the Web Site
remaing functionsal gl timas during
the tarm of this agreement, it socapts
no responsibiity for foge of funetisnality,
systems outagyes or Elov response timas
from tme to time and thelCllent releasas and
diecharges |AS from Pl cisims, dermands,
gctiong, responslbiiityjagd liablity for any
euch loss of functionslity, systems outages
and slow rasponza timps

LIMITATION QF LIABIL)
iINDEMNITY

Bubject to the following, IAS will compenaats
the Gllent for any loss pr flamage caused by
any act or omission of 148, the Investrmant
Menagars, the Sub-Cuglofiian and any agent
ar gther persen {othe

Hake all regsonable

—~

AND

and omizsions ware the afts or omisslons of
|AS othar than:

z) vatz er omissl
Investment

by IAS, the
nagers, the
y &gent or other
person engaged #
the authenticity ¢f jany (matructions,
the authanticity o
the infarmation, |ofinion or advice
provider, ary
ltor, scgountant,
port angagad by 1AS
pravidad |AS has gxefoizad reasonebis
diligence and has fio rasson to balieve
the ralavant matafiallis not authentic,

Mnnuug;!tnnuaunt Contrast
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14,
16.1

18.2

163

16.4
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the Instruetlons have not Been
authorised or the axpart does not
heve the ralevant sxpertize;

{b) svants or cireumstances bayond
the remsonable control of lAS,
thé  Investment Mansgars, the
Sub-Custodien and sny agent
or other person engaged by IAS
Including the failura or disruption
of any telephone, computer systam
or software, disruption of normal
pracacures and practices of any
securities market, aste of wer or
tarrariam, acts of God or similar
evants of dctz where the Hability
could not have been avoided by the
exerciga of reasonable diligence.

Howaver, 1AS's lisbiflty under this clause
1B shall be raduced proportlonately o
rapraaent the share of responsibilly
thel IA8 has for the losa or damag,
Injury, death, cialm, demand, actinn, sult,
proceeding, cost or expense according to
the extent to which the act or omiasion
of 1A, the Investment Managers, the
Sub-Custodlan and eny agent or giher
persan engaged by JAS tn connaction with
the Managed Account Sepvice caused or
contributed to the loss or damage,

TERMINATION

This =gtesment commences on the
date IAS accepts the Client’s Application
Form anil continues until terminated In
aceordiance with this clause.

This agreement may be terminated
by either party glving the other party
10 Business Days written notice of
tarminstion,

IAS may terminata this agreemant
Immaciately fin which case It will natify
tha Client) if;

{a) the Client I3 in dofault of en
obligation undar thia agrasment
and hag failed to ractify it within 5
Busingss Days following notice of
the breech by [AS;

(k] tha Client enters bankruptey or any
pther insoilvency arrangement or
agreement with creditors; and tha
Cllant terminates its ralationship
with thelr Financlal Advigar and
hat hot appelnted a replacement
Flnantial Advizer, o

Tha agrdament wll be tarminated
immediatgly if 1AS;

{a) coases o held an AFSL authorlsing
It to pravide the Managed Account
Sarvice:

{b) anters administration, liquidation or
bacomas insalvent or is wound up.

18.6

18.6

168.7

16.8

17.
171

17.2

Cn tarminatlon of th

(a)

{b)

(e}

(d}

(a)

agreemant;
IAS may uompll}z any tranzagtlony

in the Cllent's

aneged Acsount

commenced ptior o receipt of

natlca of tarminh

fon;

any obligation ttz pay Faag, charges

and tosts rems
Clignt and any
costs acoruing
immediataly befp

If tha Cilent has

'I:LS binding on the

ay, charges snd
but not payable
8 termination will

bvided reasonabla

besome payabll
.

and adequate |
endeavour to
Instructions, d

ructions, JAS will

impiemant those

transfar  the

Investments whhin 20 Businass

Days; .

If the Ciiant qqae not provide
reasotiable end adaquata
Instructions, JIAS  will  use

Account within 2

IAS need ng
Investments

eHVOUrE to realise

nd daposit the

Norminatad Bank

Business Days;

the
the

tranafer
daposit

proceede of Investments reallsed to

the Nominated B
hag besn paid sl
charges and cob
paymant for all lis
9r are reasonahbl

The Cllent acknowladb

be delayz In trangfar}
of Invagtmants.

The costs of transfarpit
under this plause apd
the Client, unless

ik Account untll it
qutstanding Fees,
, and recaived
littes which exlst
hrasseabla,

£ that thera may
or realising the

the (nvastments
¢ be home by

g agraemeant is

tormirated undar Cladsd 18.4.

Termination and notf

of tarminatian

will not prejudica any rights or abligatlons
which have secrued fofa party or any

clatm which a party
the othar,

Y have against

FRIVACY AND CONFIDENTIALITY
IAS &nd Its officars and| employees will

comply with Privasy L
polley and will endeay
its agants duly comply.

The Client acknowle
to the collection, us
of personal informat!
provision of services t
this agresrent and
leglziatlve obligations.
the following parties:

the Flnancial Advl

(a}

s and ite privacy
Dur to enaure that

gps and agrees
nd dizelogure
M io enable the
the Cliant under
cgmpilance with
This may include

en the Cllents b

party tha Clisnt o F

has authorizad

r{ pargons ecting
f or eny other
}anciai Adviser
provigion of

parsenal infarematidn 1o;

Hefagpd Acouunt Gantacs
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{b) external saevice providers, Including
sub-custodians, registries, payment
OF . seturities clearing housas,
meiling houses, vaiuers, lawysrs,
acdountancy firme and printers;

(e} the Regulators, when and to ths
axtant raquired by law or the Market
Rules,

Except as required by lew or & is
necasgary for the perfarmante of its
obllgetions undar this agresrment by its
offlcers and agents a party must not, and
Must engura that its officers, employess
and agamie do not, directly or indirgotly
dieclose to any other person {other than
the other partles) or usa or nermit to
ha disclpsed or used for any purposa
othar than 3 purpose dontemp}ated by
tils agreement or as a conssguance
of eny direction givan pursuart to this
agregment, any of the Confidential
Information,

HEGULATIDN

The Ciient agrees that afl transactions
made o¢r In connection with the
Manapad Ascount Serviee will be
subject 1o Ragulation. To the extont
that any pravision In this agreement fa
Inconuistent with the Ragulation, tha
Regulaticn will pravall,

ATTORNEY

Tha Clignt Irrevoeably appoints, for the
duration - of this agréement, 1AS and
any othar peraon appointed by IAS,
saverally to be the attarney of the Client
and to sxecute ail documants and to
do all things as may be required for
the full exercise of all or any of tha
powers, discrations and obligations
confatred on 1AS and its rights under
thls sgresment without any referance
to or consent from the Cllant, IAS may
conelder sxpedient I conneation with
the exarclse of guch powers, discrations
and ohligatlons,

AMENOMENT AND CHANGES

IAS shall be entittad to emend this
agreemant, Ihcluding the Schedules,
from time'to tima by notles to the Cllant
end the Financlal Adviser in writing
and any amendment shall taka effect
10 Buslness Days after the date of the
emandmant. JAS may frem thne to
time change the Investment Options It
provides under the Managed Account
Service and will notlfy the CHant and tha
Financial Adviser of the changes.

21,

22,

23,

2
24.1

ASBIGNMENT
The Cfilant cannot agsn its rights under

ithout the written
By agslgh its rights
t{nd ghsll glva the

this agresment
cunsant of |1AS, |1AS
undar this agraema
Cllant 20 Business
of ite Intention to da =

INVALIDITY

If one or tore of the provisions of this
agraement Is for any lreason invalid or
unenforcaable, the renjaining provislons
of this agraamant refngin In full effact as
if each party hed signgd this agresmant
without the invalld proylsions,

GOVERNING LAW

Thie agreament will be{govarned by and
construed In aceordpnee with tha laws
of New South Walde,] and the parties
submit to tha noreexclusive jurlsdiction
of the courty of Naw]Sduth Wales,

DEFINITIONS AND INTEHPRETATION

The fallowing \'vver = have thege
meanings in this egréament:

Art mesng the Corfdorgtlons Act 2001
(Commonvwesith),

= hotica In writing

Australian Flnanciall Sorvicws Licence
{or AFSL) means a iierjce Issuad under
gaction 9138 of the Jorporations Act,

AFS Licensea mears # holder of an
Australian Financial Services Licence.

Bang the form by
llep to become =
coount Servica,

ASIC maeang tha Adsttlian Sscurities
and Investments Cammijsslon or any of
its suacessors.

Authorised Represdnthtlve hag the
Bame maaning as in thejAot.

Business Day means) z [dsy that is not
Saturday, Sunday, a gulllic kolidey or a
bank holiday In New $oydth Wales,

Clasa Order means|tihp Clese Ordar
04/194 iseuad by ARICin relation to
managed discretionary ateounts,

Confidentlal  Informdtion means
the tarme of this | agreement amd
any information of & donfidential or
proprigtary natura provided by & party
fo the others regardjng Hself and its
Associstes, includhg] information
regarding ks buglnesd, flhancial affairs,
customers, opsrationy, systems, assets
or otharwlge, end whether providad
orally, olactronleally ¢ writing, but
dess not includs inforimalion already In
the pubile domain (hey diie to & breach
by a party to this claugs),

Managed Rocount Gontraot
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Custody Terms antt Conditlens mean
tha terms end conditions in Schedula
1 of this agreamant, as emended or
replaced from time to time.

Exchange rmasang tha ralevant authorised
end regulated market on which
the particular: Sacuriies or Flnancial
Praducts ara traded, issusd or dealt with
for the Client under this agreemant.

External MDA Adviser has the same
meaning aa in the Class Ordar,

Fess muans the feas ast out In the
Investmant Optlons Documment and
Appllcation Farm.

Financial Advisar reons the AFS
Lloensee nominated by the Client on the
Application Form, as vatied from tima to
tima and includes its representstive or
Authorizad Reprasantative,

Financiai Product hes the same maaning
Bg It has In the Act,

Financlaf% Barvices Gulde {or FSG)
means the finenciel sarvices gulde (as
defined in the Act) issued by IAS,

GST or (Joods and Services Tax has
the meering given to that term under
GET Law,

GST Law has the same maeaning given
to that tarm In 4 New Tax System
fGogds and Sarvices Tax) Act 1993,

Instruetion maans any instruction given
by the lent or Flnanciel Adviser to
IAS in acgordanca with Clause 9 of this
egreamant.

Investments mean any investmants
including cash, Securitiss and any othar
Financial Product forming pert of the
Client's Managed Account together with
any procoads, earnlngs, bonuses or
profits derived fram such [nveatments,

Investmant Manager means an AFS
Licanses appointed by IAS as investment
managar - to  provide Investment
management sarvices for an Investmant
Optlen.

Invaetment Qptien means  an
investrment strategy and investment
ehjectives and includes & deseription of
particular financlal products or olassag
of flnancial produats in which funds may
be invested.

Investment Options Dooument means
the dosumant dadaribing the Investment
Options lssued by 1AS, :

investment Program rgans  the
investmient program propared by the
Financial Advizar and Includes tha
Investmant Options Document.

Managed Acoount fnpens a managed
dizcrationary eacounifl offsred by the
Managed Account Spivice end opened
In aceordance with thid egreement,

Managed Account} {Service meenc
the sarvices provided]to the Client In
argordanca with this pgreement.

Market Rules mea’[\ the husiness,
market or oparati rulss of the
Exchangs, Including| tha clearing and
sottlement rulea whag Applicabie,

Mominatsd Bunk Adebunt mogns an
Bgeoumnt at an Australlan Financial
Institution {ss definadjin the Act) that the
Client has nominatedt | the Application
Form or othetwise in wiiting,

Payment maens an dgnjount to ba pald
to the Nomlnated Bink Account of a
third party a5 Inatrudtdd by the Cliant
and approved by IAS

Privacy Act maans the Privacy Act 7938
(Cth) of Australia,

Privacy Lew meenk {all lagisiation,
principles, Industry chdas and policies
ralating to the collectidn{use, dizclogura,
ttorage or granting of fcoess rlghts to
the Personal Informatieh Including, but
not limited to, the Privedy Act,

Personal Adviea has tha same maaning
85 glven to It In the Adt.

Regulation means t
the Act and regulat] made undar
it, tha Clags Ordar, kat Aules and
other relavant leglsiatiog ragulating the
Managed Account or(IAS in operating
the Managed Accountf as amended
from time to tims.

provisions of

Ragutator means fary competant
ragulatar of financial jadrvices markets
end Includes the ASJC, Austrailan
Taxation Offlea and
Transactlon  Reportg
Cantra,

Sacurities have the ssfn meaning as in
tha Act and Include shhrds and interasts
in managad Invastma

SM& means Short Masszoe Sarvice aa
provided by mobils telbphony carriers,

Statement of Advios rjadns a statarnent
of advice praparad Ih|adcordance with
Sactlon B48A of the Lolporations Aat
by the Financlal Advider{for tha Clisnt
In respact to the Maneged Ascount
Sarvice,

Sub«Custadian QENE any
sub-oustodlan named| i Schedula 2
gnd Includes any other jsub-custadian
appolnted by the Custddian, ‘

Mangget! Accaunt Gatract
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Truztes maang Investmant {k} unless otharwise epbdfisd, o reference

Administration Services Pty Limited to cash, dollars crls s to the jawful
(ABN 84 954 200 035) soting In the currancy of Australls

capaclty of the trugtee of the Managad
Actount Service under G5T Law,

Web Site means the on-line portal and
functionality provided by IAS,

Wholegale Client kas the same meaning
BS gf\mn: to itin the Act.

4.2 lnterprata'ﬁun

Headings are used for convanience only
end do not affact interprotetion. Tha
following rulas also apply in intarprating
this agreemaent, except where the contaxt
tmakes it olear that a rule is not [ntended
o apply.

A raferance to:

{8} lagisiation  (Including  subordinats
legislation) iz ta that laglslation as
amendad, re-anacted or replscad, and
includes : any subordinate legislstion
lasued undar it;

{b) & standard, document or agreerment, or a
provizion of & document or agracrment,
fs to that document, agreement or
proviglon as amended, supplamanted,
replaced or novated;

(e} a parson Includes any typs -of entity
or body of pergons, whatker or not |t
ls incorparated or has & separate lagal
idantlty, and any sxecutor, administrator
or succassor Inlaw of the person;

(d} anything fincluding g right, sbllgation or
conoept) Inciudes each part of it;

(e} & singular word ineludes the plursl, and
vice verss; :

(la word which suggeste one gendar
Includes the other genders and neuter;

lgiIf & word lg defined, another part of
spaach hgs a corrsaponding meaning;

{h) the words “agreement” and “deed”
include an undertaldng or other binding
arrangamant or underatand!ng, whathay
or not in writing.

(i} informatiori means information of any
kind In any form or medium, whethar
formal or informal, written or unweltten,
for example, computer software or
progrems,  concapts, data, drawings,
ideas, knowledge, procedures, source
codes or object codes, technalogy or
trade segrats;

{li the use of the woard “Ineluding” in a
provision s an introductlen to a fist of
things does not limit that provision to
that list or to thinge of & almilar nature:
and

... MenagsdtAccount Gontract 1
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$CHEDULE 1
CUSTODY TERME AND CONDITIONS

This scheduls sets out the obligations, rlghts
and liabilitias of the parties relating to tha
pravision of the custodlal servigas.

T INTERPRETATION
1.1 Dafinitions :

The following words have thess maanings
In this Scheduls unless the contrary
intantfarn appeare:

ADIE means any Authorised Deposit Taking
Ingthutlor gz defined In the Banklng Act
1960 Cth,

Approved Wathed in relation 1 Propar
Ingtruction meens communicationin writing,
or sueh othat fmeans of communication as
may he agreed by both perties from tima
to fima. ‘

ASIC Polioy means ASIC Ragulatory
Guide 179 [“Managed Discrationary
Account Services®) snd ASIC Clase Ordar
044184, an ravized or smanded from time
to fime. ‘

Authorizad Peraon mesns an authorlsed
officer of the Custodian, as amended from
thre to time and notifled to any Sub-
Custodian, - :

Agsets rmeans at sny time the assety
that have bwen transferred or deliversd
by the Custodian or at the Custodian’s
dlrection 10 4 Sub-Custodian In respect of
the Managed Account Sarvice, together
with any ptoceeds, eernings, bonuses
or profits derived from such assets, but
not Including any asests that have been
tranwferrad or delivered to the Custodian
or at the Custodian’s dirsation {inclucling
appllad in acdordance with this Schadule or
In satisfying any indsmnlty in favour of the
Custodian or a Sub-Custodian).

Assoalate maans 8 psrson o body
corporate that is an associate of another
perzon by applieatlon of Part 1.2, Divislan 2
of tha Corporatlons Act,

Bank Accourt means an account with
an ADI(which may be assoclated with
any sub-custodian eppointed pursusnt to
thls 8chedule), in which cash comprising
the Assete gre haid, or In the osse of
Assets held autslde Australia, an account
held by a sub-custodisn with a finanelel
ingtitutlon licensed to accept deposits In
that Jurisdiction In whish cash comprizing
the Assets are held,

Chent maang the party whosa nama
appears as the Clent on the Appglication
Farm. ‘

T T EML ——im G e A . — L
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Carporate Notles means
ot ennoitesmant issugd

& notica, report,
in raspect of an
Asset and which reqyijes discrationary
actlon,

Costs means all out off poeket costs and

BXpensas incurrsd in prav
undar this Schedule.

Custodlan tnean
Adminlstration  Servide
ABN 86 109 199 108 apt
undeat thiz Schadula,

Inselvancy Event mea
paraon, any of the follow!d

{a) tha parson is taken or
to ba insolvent or un
under any appiicabla jle

(b} an spplication or an
winding up or digachit
or a resslution Is pa
are taken to pass ajr

=5

ding tha sarvicas

Invastment

F Pty Limited

ng as cusiodian

In respact of a
g:

List be prasumed
p to pay its dabts
i iglation;

iz made for the
in of the pergon

spd or any steps

olution for the

winding up or dissolutian of the persoi;

liquidatar or parson Ha

ing & simitar or

{c) an administrator, pro Tanal llquidator,

analogous function Yn

ar tha laws of

any rafevant jurlsdlctibnt Is appointed In

respect of the parsol

gr any action s

taken to eppolnt any|edeh persan and

the action la nat staye
dismissed within sav

{d} & receiver or recaiva)

d, withdrawn or
Hays;

gnd manager is

appalnted in respect pf pny property of

the person; or

{e} the parson amtars inth
{Including & schem

h drrangement
arrangement

or desd of company | arrangement),
composition or comprdrnisa with, or
eslgntnent for the beheflt of aff ar
any ciess of the pardoif's creditarg or

membere ar & mordt
any of tharmn.

Internal Gosis maans th

ofium  nvolving

Qustodian's and

Sub-Custodians remsonbble Internal or

adminfztrative coste whi

ay Includa an

allocation of overhaad cokis

Logs meane any iozs,
cost or expense sufferad
person and includas:

In oconnactlon with
proceeding or in gonn
takan by the person
agalnst any loss, dam
or @xpanas; and

{8} costs (Including 1ntsrn[

atnage, llakbility,

off ingurrad by a

| Gosts) incurrad
any eclaim or

otion with action

ol protast itgelf
g4, lisblity, oost

{b} legal cosis on a anlinitq:r and own ellent

haals.

Managed Acoount Contradt means the

agregament of whigh thi
which governs the term
Managed Account Servie
the Cifent.

i 8 Schadule
én which the
& provided to

gSoltadula ¥ - Mangged Aocount Gentraot
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Parsanal Informetlon moens Information
or an opinlon {ineluding Information or
an opinion forming part of a databass),
whether rye or net, and whethsr recorded
in a8 material form or mot about an
individual whoge identity iz apparent, or
aan ressunably ba aseertained, from the
nfarmetion or eplnion which is recelved
by the Custadian or its smployees, agents,
consultants or subcontractors fram any
soures,

Proper Authorlty mssns in ralation to an
Anproved Methad the slgnature, purported
signature or other means of Identiflcation
of .the Authorised Parson or Authorlsad
Persons authorised to glve a Proper
Instruction by that Approved Mathod.

Proper Instructlon means an Inatruction
to settla an acquisiilon or disposal of an
Assat, or to deliver an Assat or for any other
purposas Under this Schedule (Ineluding
responding to & Corporate Natice) which
purpertsto Have besn given by an Approved
Method with Propar Autharity,

Securities Ancount means an account hald
with & Sacurlties System In which secutitiss
catnprizing the Assels are hald,

Beaurltlge System means any domestic or
farsign depasitary or claaring or settlement
gystem or other system or ragletry for
haldlng Assets,

Standarda means the Austrellan Auditing
Standards lssued by the Australlan
Accounting Research Foundation.

SubsCustadian rmeans any sub-sustodian
hemed in Sichadule 2 and Includas any othar
sub-custodian appointed by the Custodian
as parmitted by this Schedula (but does not
Inelude any Baeurities Systam).

1.2 inteypretation

{2) Terme definad inthe Managed Account
Contract {the “Contract”) and used In
thiz Sehedule have the same meanlng
in this Sghedule as they have In the
Contract unless axpressly otharwigs
provided In this Schadule.

(b} Clauee ruferencas In this Behedule
rafer to this Schedule unless sxpressly
providad, .

- [ TN

2. CUSTODIAL SERVICES

2.1 CUSTODIAL SERVICES

|AS 0282219849

The Cystodian will prov
gorviees!

de tha following

{a) appeint sub-custedlahz to hold the
Assats in socordaned With Clauss 5;

{b} to authorlse any Sulk-Gustedian ta hoid
the Assets ax bare trdigteals), and not In

gny other capachty in

iding a fiduclary:

{¢)to ensure that ary] Sub-Custodlan

halds the Assats s
from thair own ass
of other cllents of
Sub-Cugtodian, ax
axprogsly authorlsed

Arzete with those ofl g

arte and distingt

5 and the assate
g Custodian and
pt whare it is
P co-mingle tha

is not practleal or ¢gel effective to do

83, In which cage th
to ensura that the Su

Quetodlan agraes
feustodian kesps

records I a way that qnibbles the [dantity

A location of Assety to

For the purposes
the Cilent acknowls
that cash may bs d
Account and the cas
Bank Assount will be
soparate and distingt

and Sub-Cugtodlans) “

ba ascartained,
| holding cash,
des and agrees
dsitad in a Bank
dapodited in thie
gamad to be held
M tha Custodian
n asssets;

{d) provida Proper insjrijctlons 1o any

Sub-Custodian;

{e}tc ensurm that th
credit alt Income ang
raspact of Assefs 10 1

{f) keep racords in resps

SUb-Custodiang
Her paymants In
alBank Account;

of tha Agsets in

accordence with claush 2.3;
(m) comply with ASIC PUEC!V In parforming

lte obligattons under
whera sppropriate,
Sub-Custedian 20 con

(R} upan reguast by the i

is Schedule and,
]aura that any

plies;
nt:

{l) take actlon to segk|the recovery of
‘inoome ar payméenfs;

(li} ingtituta  or
procesdings in
the Asssts;

Hafand legal
connaction with

{iil] act a8 the Clientls proxy in raspact

of resolutions
members of oo
in which an In
tha Clfant;

but only if the Cliant
Custedian for the re
fneluding tha Internal Coz

of meatings of
Mpanies or trusts
afest ig hald for

indamnifies tha
hapnable costs,
'8, |af doing so.

The sarvices in this claysé 2.1 must be

providad In accordance w

- Zohedula 1 ~ Mang

th cleuse 2.5.

| (Ll .ﬁggnum Gontract
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2.2 ABSETS INTERCHANGEABLE

{a) Any Bub-Custodian Is parritted to hold
the Asgete In one or mara omnihus
Bocoounts tagether with |nvestiments and
othar assote of the ssms description
held by the Sub-Gustodian for other
clients.

{b) The CHent acknowledges that It will
not have any right to sny spacific
documents of title or certificates of
othar avidenoa of title which evidanes
title to any such investmants, hut wil
Instead be entitled, subject to law, 1
an amaunt of securittes of the same
class and denomination equivalant to
the Assdts held for the Client.

2.2 RECORD KEEPING

The Custodian agra'as 1o mialntain records
of! :

(a} the Investments:

(b} all Incoma and other payments racelved
in ralatlon to tha Investments;

(e} any acqulsition or dleposal of the
Investrngnts and the amount paid
or racsived for or in respect of each
acquisition or diaposal; and

{d) all other transections relating to the
Investmants.

24 GENERAL AUTHORITY AND POWER OF

ATTORNEY

{a} The Custodian may do snything which
the Custedian considers nacessary
or daslrable In order to give offect to
this Scheduls or to comply with any
obllgations Imposed upon it by law.

{0} Without limiting clauge 2.4(a), tha
Custodlan may:

{i) appoint  Sub-Custodien{s} and
authorles them ta open and malntaln
Bank Accounts end Securities
Agcounts;

{iy use any Securltfes System or
authdrise Sub-Custodian(s) to do
80} :

(IITlBaek; and  ect upon legal,
profaselonal and othar advice; and

{iv) make dedustions from tha Assats
from tima to time for the purposas
of satisfying any obligation entersd
into  In  eccordanca with the
Managed Aceount Contract,

2.5 STANDARD OF CARE

Tha Custedian must act honestly and
exergise reasonsble care in parforming Its
dutias and obligations under thiz Schaduls.
“Reasuneble cars” i to he meesurad
by elreuimstances In the relevant market
for the Agsetz that are held by the Sub-
Custodian{s), |

4

|AS 0282219849

<& LIMIT an GUSTQDiAN’S AND
SUE-CUSTODRIAN'S RESRONSIBILITIES

The Custodian and the $bb-Custodlans sra
not respansible for:

{#) providing advice to tlT Cllent In respagt
of any acqulsition, |disposal or other
dealing with any Assef

{b) the accuracy or m:uy plateness of any
Information racelved| from any third
party or the Cliant:

{c) the title, validity, gpfuineness, good
delivarable form dr{ freedom from
encumbrancs of any Agsst:

{d} subject to clauze | 4.2, malntaining
inguranca in raspact dfithe Assets; or

{e) ascertalning the natichality of the owner
of an aszet, or that an; Asset Is spprovad
far forelgn awnershipl in jurisdictions
restricting forelgn awharshlp of assets,

2.7 CLIENT CONSENTS

The Client agrees that 4 Custodlan and
eny Sub-Custodian:

{a) ls free to provide thi Jsams or similar
servicas to others {inlgding Associates
ofthe Custodian and;‘1 Sub-Custodian)
and may aet In s lown Interests in
reletion to any benkel/ustomer or any
other refationship that It may enjoy with
the Cliant;

{b) may onter into any jrelatienship or
transastion with tha Qient or any other
person;

e to the Clhent
to its notice
10 do 80 under

(c) is not obliged to disg
anything which com
unless axpressly raquif
this Schedule;

(d) when appolnting & Sub-Custodian under
clause 5.1, it may appgift a related body
corporate (as defined {in the Acy or
Agssociate as Sub-Cu’I lan;

1]

(8)ls authorisad, notwithstanding the
provisions In the aged Acopunt
Contract  relsting Confldantial
Informatlon and Privady o diseloss eny
Information it has congetning the Clisnt,
Assets or Investmertts| 1o eny oiher
person appolnted 'by|if In connection
with performing its gbligations under
this Schedule; and

{f}1a nat obligad to acocuit to the Cliant
far any incoms, profitf dr other benaflt
ariging out of anything|described In this
clauze 2,7,

__. Sohatblo 1 - Marbud Acoount Contot
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2.8 COMPLIANCE

{a) The Custodian wilt comply with and wi
use reRconable endeavours to ensura
gach Jub-Custodian complles with
applicebie Brandards In the performance
of ita obligatlons undar this Schedula
and the requiraments of applicabla laws
ta the extent refavant to the role of the
Sub-Cugtadian holding the Aszsts,

() The Cubtadlan shall obtain fram each

|AS 0282219849

any maney ar Assets at any time held

for tha acecount of
sacurity therefora @

the Custoadian in
advancas or lisbHi

of tha Assets of the
8t a time and af
Custadian deem p

may utlise avallabis

the Cliant ghall be
rid shail be subjoct
to a right of sat-off bg lfen respactively.
if the Gliant fails to prstnptly reimburza

Epact of those
g8, the Custodlan
Eesh and dlspose

Client, In 8 mannar,

i prica that the

oper to the axtent

Sub-Custodian in each year durlng tha
term of this Schedule & certification from
the Sub-Custodien's auditor praviding
an opinlon as tg whethar;

(i} the Sub-Custodian's intarnal control
structures and compllance systems
have been properly designed and
operated durlng the ralevant year;

(i} the Bub-Custodizng has eatisfiad ts
obligations under this clause 2.8(a).

{e} The Custodian shail supply to the Client

fn each year durlng the tertn of thig
Echeduly a cartification from its auditor
providing an oplnlon as to whethar:

{i) its Intarnal control structures and
complisnce systems have been
propefly deslghed and operated
tluring the relsvant year; and

(fi} It has satisfied Its obligations under
this clausa 2.8(a),

{6 The costs of the Gustodian complying

with  applicable Stendards and
lasuing the certifization referrad to
in clause 2.8(c) Wil be borna by tha
Custocllan. The ressonable costs of
the Custddian providing any additional
TeporlE reguired by tha Cllent as to
tha Custodiar'e compllance ‘with the
appilicabla Standards wiil be borne hy
the Cliant,

2.8 LIEN AND SﬁT-OFF

() Witheut Iimiting any right or remedy

available af law to the Cugtodien, ¥ the

(b) The Custodian hag & [i

{c) The Client acknowlé

alf whola.

ovarthe Assots
for any amount dus to the Gustedian for
Costs.

necessary {1 meke jt:

a5 and agrees
that:

(I the Custodian iz|nbt obligad to &ct
on any instructlp g of the Gliant,
or complate thé peitlemant of a
transaction, Involving the purchase
of or subscriptioh for any financial
product on hehgf [of the Client, or

" any other transagtipn requlring the
axpendliura of mofey on bahalf of
the Cliant, or ta |t
or other financiyl faccommadation
availabla to the §lignt or any other
person at the radugst of the Cliant,
unless the Clientlhas suffieclant
cash in thalr Mahalred Account to
completa tha transaetion:

{ii) the Custodlen by in Its sole
discretion, nevirtheless, act an
guch instructiohs| or complate
such 2 transactfod or maka any
such monjas othar flnancial
accommaodation pvi
sueh financial agepmmodation is
provided at the|rdguest or upon
instruetions of th
Cllant has Inguffigi
Managed Accourit dnd rmay for that
purpose expand g jown funda:

{lil} If the Custodian =ds ite owh funds

as contemplets

by paragraph

Cugtodlan;

(i), that expan
gccommodation

() edvancas cash or sscurities to the
Clignt for any purpose (including,
without  limltation,  sacuritiag
satilornents, the purchase or sale of
foreign exchenge or of egresmants
for farelgn exchange or assumed
settlemant}; or '

() inours any liebiity to pay taxes,
Intardst,  charges, eXpensasg,
assazements, or other moneys in
conngction with the performence of
its obligations under this Schedule,
except such as may arlse from
fts own negligant act or negligent
omiasion,

an advange by
the case may
The Cllant shall »

itdra or flnanaial
will ba treared ag
hg Custodian, as
glto the Cliant,
pay that advance

immadiately upen dlemand by the

Custedian {and
period of 7 da

later than a
& [froim the day

the expendie or flnansisl
accommadation {wag rmada) and
shall pay to the Euptodian, as the
case may he irftatest celoutsted
gt the Custedibnis)' prevalling
rate, and any govarnmant charges
Incurred from the day the advancs
s mada o the dayion which It Is
rapald to the Custodjan a5 the case
may ba in full;

18127
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(v} the Custadian may from tima ta time 2,10 SHORT SELLING

cradit the Client's Managed Aceount
with any instrument, advanced
payment, wirg transfar or ramittance
of funds prior to such amounts
beniaﬁ!g Glasred;

{v) if the Cllent fails to repay part or
gll of sn advance demanded hy
the \ Cugtodlan, as contemplatad
by paragraph (i}, or where the
Custogian credits eny smounts to
the Client's Managed Aceount ynder
paragraph (iv} but auch amounts do
not then claar, the Clant lirevocakly
guthorlaes  and  requesta tha
Custodian to:

(Al =eli &t the time, in tha mannar
and oh the terms the Custodisn
thinks fit, any or sl Securities {or
securitias or cash recelveble in
respect of any auth Securities)
gcquired or held for the purpose
of & trangaction in ralation to
whigh the Custodlan expendad
Its own funds ss contermplated
by clause 2.9(c)I): andfor

{B) withhold, or raversa sut of the
Speuritlas or cash acoounts,
any  dividends, Interast,
income ar other distributions
of tha proceeds from the sala
ar distrlbution of Sacurities
{*Amounts”); and

to gpply the net procesds of
sale. Bny such Amounts and any
cash balances racelved or craditad
to the Client's Managed Account,
to repay the gdvanoe, Intarest and
any governmasnt charges or to meke
good eny amounts credited by the
Custadlan to tha Cllent’s Managed
Agcount pursuant to clause 2.9(g)
(v} but which do not then clear; snd

{d For the purpeses of exarcielng any
of Ita vights under this clausa 2.9, the
Custodlian will be entitled to accelerate
the maturlty of any fiked tarm deposits
and to effact such currency conversions
88 may b nacassary st its currant rates
for the saje and purchase of the refavant
currancies at the requaest of the Chent,
uniaas the Cllent's Managad Account
ls in credit to the extent necessary to
complate the transaction:

2.10 UNCLEARED FUNDS

16

———— TEALL i | i B L e i ey

Insofar as the Custodian suffers Lose as
& result of erediting the Client's Managed
Account In respect of eny Instrument,
advanced payment, wire transfer or
remittance of funds that does not then
clagr, tha Custodian mey deblt the Client's
Maneged Account accordingly.

8. FROPER INSTRLCTIONS

if any short selling tra
part of the Managed Aj
Cliapt will daliver the
in good time io enablh
transfar of those Seg
shall [ndamnlfy the i
loss, damage, liablllg

olalyy or expansy that |tk

incur arising from any
trangaction. The Custp
asstime that no such 1
o ooeur, or has oscurme
notification from tha Clli
clause 2.10, The Custh
abligation to enquira
{s in compllance with
obiigatians,

Any Sub-Custadian mul
instructions in respact tg
they are Propar instructlh

4. INDEMNITY AND LIMITS IO
4.1 CUSTODIAN AND SUB-

NOT LIABLE

To the full extent per
Custodisn and any Sub
and wilt not be, liable;

action ocours as

ount Servigs, the

Blavant Seourities

sattlarnent of the
iritles. Tha Cliant
ustacllan for any

demand, cost,
2y may suffer or
such short sailing
fian iz entitled to

grssetion g about

ian I3 under no

vhathar the Cliant
aby of ite relevant

5 Agsats unioss

lhnc:t act on any
&

N LIABILITY
BSTODIAN(S)

titted By law, tha

Qustodian ls nat,

{a) for Indirect, incidaniel, special or
cansequential damagaiwhether or not

the Custodian or
knows of the posslbilt

Sub-Custodian(s)
ylof such darmage

or that such dermege{ was otherwise

foraseeabls;

{b} for any taxes or d

or in ragpect of Agg

managamant of or apy
valua of the Assats;

(e} for any Losa:

(I} that may b Incurrad

rasultofthe proper
Custodlan’s or an
ohkllgetions in accor

ts nor for the

ties payabla on
iminutlon In the

arfermance ofthe
ub-Cugtodians

Hanea with Propar

inatructions and mgridat practice; ar

{ii) causad by & Securitigs Systam;

{l} coused by evant

heyond the

control of the Costedlan or Sub-

Custodian{s), nor
for acting In aoe

i it be Ilabls
rilance with the

provisions In the Mdnaged Account

Contract relating
information and Pr
to compliance witH

Confidentlal
vdcy or in retition
clauss 8!

Scheduls | - Mnnnqqt_l_ﬂc_;gnunt Gontract

18127



24/Marf27 4:40:01 PM

|AS 0282219849

{lv] erising from any Inaceursey ap
incomplateness of, apy Instructions
orinformation given ta the Custodian
by the Client, or any Logs arising In
conhestlon with any delays, failures
or Inaccuraclas in the transmisslan
of tha Clisnt's instructions, or any
misinterpretation of Instructions
which are incomplete, ambigusous,
or uivtlsar;

{v} cauned by the Custndian or Sub-
Custodian(z) seting on an Instruction
which It believed in good faith to hava
been i Proper Instruction; or:

(d) o the Cllent or any other parson for any

actlan taken or omitted by the Custodian
or by 2 Sub-Custodlan, in good faith,
end In agcordance with the stendard of
cara sef put In clauss 2.5, !

4.2 MAINTENAMGE OF INSURANGE BY
CUSTODIAN

(al The Custodlan shall obtein from each

Sub-Custodian In esch year during tha
tarm of this Scheduls, confirmation that
it tnaintained professional Indemnity
insurance in respect of It custodlal
services as raquired by any licences,
consents or approvals required to
conduct those zervices,

(b} The Custodian must et its awn cost and

expenae, affect and malntaln professlanal
Indemnity Insurance I respapt of ite
custodlal ‘services g required by any
ligences;, tongents or approvals required
te conduct those services. Tha Custodian
must furnish to the Clisnt upan reguest,
sonfirmation that it halds the Insurance
under this clause 4.2 (b),

4.3 INDEMNITY BY GLIENT

The Cliant Indsrniffes and halds harmlass
tha Custodian, each Sub-Custodian, other
ggente amd gppolntess, and s directors
and employees (gach an Indemniled
Parson) against all Loss suffared or inevrrad
by an Indamnified Person undsr or in
connaction with:

(a) thalr &¢ts or omissions In accordance

with any dirsctlon or Instruction
purperted to ba Praper Instructions;

{b) the provision of services end the

perfarmansa of duties undsr this
Sehedule;

{e} the fact that any financial produst or

bank aceount i reglstered or hald in the
name of 8 Bub-Custodian;

(d} any edvance by the Cuatodlan In

accordancg with clause 2.9, or any
faiture by the CHant to pey any smount
awing hy the Client to the Custodian In
connectlon with this Schedule;

b. USE OF SUB-CUSTODIA

E.1 APPOINTMENT BY CUS
The Custodian shall;

To the axtant practicabl

{g) this &chedula;

axcept to the axtant the Lbys directly results
fram the fraud, wiifyl ci}
neghpance of the Indem

(2) appoint one or mor

{e} participats In (or alle

{e) & breach of any oblifiation under this
Schadule or eny frapressntation ar
warranty of the Cliggt proving to be
untrus or ncorrect Jaa the time when

made o desmed 1o by mada;

(f) the payment, setisfactiop and discharge of

taxas, leviss, imposts [dhties, dedyetions,
charges, assessmentd, Withkaldings and
relatad [iablitles end ptities Imposed by
8 government {including Intorest amd
panaltiee In canneclidn with any act
or thing done or omifted to be done
pursuant to this Schedule) Imposed,
levied, aecegeed uper or payable in
respect of, the perforingnce of its duties
under thls Schedufe|dr any paymant,
coliection, transsction,] sct, matter or
thing effectad under| dr In connection
with this Scheduls, onfgr any reclaim or
refund of such amounts effested by the
Custadian or SubuCuat%tan under or in
connect/on with thiz Sefiedule; or

fault or gross
ad Parson,

ODIAN

Sub-Custodians
{Including an Associagelte parfartn eny
of tha Custodien's ies uncler this
Schadule with ail or ank of lts powers
under this Schadulk, | Including the
powar of delegation;

=

{5} terminats the use o gorvicas of sny

Sub-Cusgtodian; ang

Sub-Cugtedian
to particlpate in) any Seduritias System.
For the avoidance of godbt, » Becuritles
System iz not an agent af the Custodian
or 3ub-Cuatodian,

hare will be a

written agraemant In plage fwith sach Sub

-Gustadian which covers:

) to the extent reldvadnt, the lesues
covarad In this Schedule; and

{iii} tha llability of the Bub-Custadian to
the Custadian.

. Schodula 1 - ManagediAccount Cuntract
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B.2 RESPONSIBILITY

(a) Sublast to clause 5.2(b), the Custadien

and any of lts employess, officers
and diractors are not flable for the
bankruptey or insolvency, or for any
BOtS O omigslony of any Sub-Custodian,
o egent, nomines, settlement agent,
sacuritieg depository, ar eny other third
party by whom or In whosa control
any Assets {or documents evidencing
titte to the Assets) are held or any
parson to wharn the parformange of the
Custodiin's duties ara delegated under
thie Schaduts, -

(b} The  Custodian must  exercise

reasonable care ih the appointment
of each Sub-Custadian - (which, for tha
avoldance of doubt, does not Include
a Jeourities System) and in monltoring
thalr parfermance,

8. TERMINATION

This Schedula will terminate autornatically
upan termination of the Managed Account
Contract,

It this &chedule is terminated, tha
iwastmants will be dealt with in agoordanca
with the Mahaged Account Contract,

7. CUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custadian reprasents and warrants that
gach of tha following rapresantstions iz trus
und not mislsading:

fa} all such powers and suthorltiss axarcisad

and alt | appolntments, delegations,
exacutions ang performances made ar
dane ({including the appointmant of ahy
Sub-Gustodlian in respact of the Aggots
&8¢ contemplated hy this Schadule) have
baen and will bs validly exsrcised, mada
or dotes by the Custadian; '

{b) each traﬁsaotlnn conternplated by thls

Schadule ia for the purposa and beneti
of, and [n'the intarests of the Cllent;

(¢) it reascnably considars that holding the

Azsets separately from the property of
other cllents of the Custodian would not
he In tha best Interests of the Cliant;

{d) in any cese where tha tarms govarhing

18
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any Financlel Product, or the law, or
regulations relesfng to =ny Saturities
System, - Impose any ohligation on
the persan in possession or control
of the same to perform any act or
thing, including without limitation, the
making of eny payment, execution of
Eny docurnent or the provislon of any
inforrnetion, the Custodian will promptly
on recuest by tha Cliemt do, pay,
perform, execute or provide such acts,
documaenty, informatlan or othar inatters

8. MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING

or things whatsoevar
80 racusst to enab
meet the obligation gdncernad;

s the Client may
the Custodian o

{s) It will nat initiate, epgage in, or effect
any transacticmn that Fway be in breach of

any lew; &nd
{ft it will andeavour to

fsura that each

Sub-Custodian gompliEs with the Act

and tha ASIC Pallay,

LAWS
The Cliant acknowledgag

{a} the Custodlan and
ara regqulred to act |
laws, regulations and
and ragulatory authd
various |urladictions

amaongst other thingd:

() the pravention of
terroriat financing

the provislon of dn
sarvicas to parsonl

may be subject to

(il} the investigation o
the enforearment
for an offence ag
ragulations,

(the “Relevant Laws");

{b} the Custodlan may take

{or be Instructed by
to teke any wotion
other person, in its

taks, to comply with
ralating to the Relevat

{e) such astion may In
limited o

{iy interception end/of

any payment mag
information ar com)

{il) Investigation of an)
pradust or service

(i) making further
whather & name
to & sanctionad
actually refars tg
entity;

{iv) delaying, blocking

{A) any payment; T

(B} provislan  of
gervica; and

Schadyla 1 - Manhﬂﬂ_@gt_:?ﬂa! EPE‘E'“

that!

ank Sub-Custodian

Jsccordance with
recuests of pubfic

ritios oparating In

which relate to,

ax avaalon and
nelal and other
br aptities which

fnay laundating,

sanctlans; or

drogsacution of, or

Agalnst, any person

&t eny laws ot

. £nd may InstrLct
& Sub-Custodian,
\ich #t or such

gola and absoluta
discratlan, considerk
th

Japprcprlata to
Ralevant Lawe,
T baws:

lgde but ig not

nvastigation of
sages and other
nlsations;

ppifeation for a

erguiries as to
vhjch might rafar
pereon or antity
that person or

or|refusing:

=

any product o
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v} giving any Information ebout any
iransaction ar activity to any persen
authbrlsed under a Relovant Law or
the Custodian or Sub-Custotian(s)
polley relating to a Relevant Law to
receive thet Information; and

{d} third parties fincluding any govarnmant
or govarnmentai guthorities) may ahso
teke sction under the Relevant Laws.
This may result In delays, . blocking,
selzure or confiseation of payments.

8.2 NO LIABILITY

Naitherthe Custodian norany Sub-Custodian
will be liable for logss {whethar direct sr
consaquentlsl inctuding, withaut limitation,
loss of profils, data, interest or informatian}
or demaged suffared by eny party, arising
aut af; :

{a} any delw or faflurg by the Custadian or
any Sub-Custodlan in;

(i} procedsing any paymant niessages,
information or communieations;

{It parferming any of te duties er other
obllgations in connaction with any
Agzat; '

(i} providing any produet ar service ta
any person,

ceused In whale or in part by any steps
teken by the Custodian, any Sub-Cuatedian,
In lta sole and absolute discretion, considers
appropriate to take in sccordange with the
Relevant Lews and or the Custodian ot
Sub-Custodignie} policy in relation te the
Relevent Laws! or ‘

(b)the exercise of the Custodlan's or
any Sub-Custodlan’s rights under this
olause B! or

{c) any sction taken by third parties In
connaection with the Aelevant Laws.

8.5 FURTHER ACKNOWLEDGMENT

The Client further acknowledges and sgrees
that: ]

{8) in cartaln dircumstancas, the actlon taken
by any Custodian ar any Sub-Custodian,
oar a third party may prevent ar cayusa
8 delay in the proceseing of cartaln
Information; and

{o) neither  the CGusiodian nor any
Sub-Custodian warrants  that any
infarmation on the systerms of tha
Custadian o any Sub-Custodian relating
to any payment mseasage or other
informatlan or communications which
are the subject of any action taken
pursuant te this clavee 8 is accurate,
current or uUp-to-date at the tima it is
accessad, while such action ls being
takan,

. Schoduln 1 - Manohed Arsount Contrast
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This is Annexure B of 4 pages referred to in ASIC Form 603 (Notlce of Inltlal
lodged by Managed Accounts Holdings Limited and Investment Administra

.

Chief Qperating Officer

|AS 0282219849

Dated: 24 March 2017

Substantial Holder)
lion Services Pty Ltd,

Increases in Relevant Interests in Shares through Managed Discretionary Account service for 1AS

cilenty
Trade Date | Settlement | Trade Share | Quantity | Consideration Brokerage &
Date Type Price of Transaction Fees
i Shares
22-Mar-2017 | 22-Mar-2017 Buy 1,10 11,363 12,500,00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,818 7,500.0(] 0.00
22-Mar-2017 | 22-Mar-2017 Buy 110 6,818 7,500.04 0.00
22-Mar-2017 | 22-Mar-2047 | Buy 1.10 6,818 7,500.0 0,00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 13,636 15,000.09 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 11,363 12,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 15,000.0¢ 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1,10 9,090 10,000,090 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 15000.00 0.00
22-Mar-2017 | 22-Mar-2017 | gy 110 | 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | auy 110 | 11,363 | 12,500.09 0.00
22-Mar-2017 | 22-Mar-2017 |  Buy 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 |  Buy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 5,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13636 | 1500000 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 | 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1,10 6,818 7,500,00, .00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | pyy 1.10 909 1,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 9,080 10,000.0( 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,818 7,500,00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 1,818 2,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,000.00 0.00
1
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22-Mar-2017 | 22-Mar-2017 | By 110 | 9,090 10,000.0p 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 1500000 0,00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,818 7,500.0( 0.00
22-Mar-2017 | 22-Mar-2017 | Byy 110 | 4,545 5,000,0( 0.00
22-Mar-2017 | 22-Mar-2017 | gy 110 | 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy | 110 | 4,545 5,000.0 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 13,636 15,000.0 0.00
22-Mar-2017 | 22-Mar-2017 | Buy | 110 | 9,090 10,000.0p 0.00
22-Mar-2017 | 22-Mar-2017 | Byy 110 | 1,818 2,000.00 0,00
22-Mar-2017 | 22-Mar-2017 [ pyy 110 909 1,000.04 0.00
22-Mar-2017 | 22-Mar-2017 | 8wy | 110 | 4,545 5,000,00 0.00
22-Mar-2017 | 22-Mar-2017 | puy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 |  Buy 1.10 | 11,363 12,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | By | 110 | 13,636 | 15000.08 0.00
22-Mar-2017 | 22-Mar-2017 | Buy | 110 | 13,636 | 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 909 1,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 | 13,636 15,000.04 0,00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 4,545 5,000.00] 0.00
22-Mar-2017 | 22-Mar-2017 | By 1.10 1,818 2,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 9,090 10,000.04 0.00
22-Mar-2017 | 22-Mar-2017 |  puy 110 | 1,818 2,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy | 110 | 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 15000.04 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 1,818 2,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | pyy 1,10 | 13,636 | 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | puy 110 | 4,545 5,000,00 0.00
22-Mar-2017 | 22-Mar-2017 | puy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | pyy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1,10 11,363 12,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 9,080 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy | 110 | 13,636 | 15000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Byy 110 | 6818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | guy | 110 | 909 1,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 1,818 2,000.00 0,00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | ayy 110 | 1,818 2,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | uy 1.10 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 1,818 2,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | By | 110 | 13,636 | 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 1818 2,000.00 0.00
22-Mar-2017 | 22-M&r-2017 | Ry 110 | 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buyy 110 | 1,818 2,000.00 0.00
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22-Mar-2017 | 22-Mar-2017 | guy 110 | 11,363 | 12,500.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | gy 110 | 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 110 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1,10 4,545 5,000,01 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1,10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | gy 110 | 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | guy 110 | 13636 | 15000.0 0.00
22-Mar-2017 | 22-Mar-2007 | puy | 1.10 | 4,545 5,000.06 0.00
22-Mar-2017 | 22-Mar-2017 | guy 110 | 308 10,000.0p 0.00
22-Mar-2017 | 22-Mar-2017 |  puy 1.10 | 13,636 15,000,0D 0.00
22-Mar-2017 | 22-Mar-2017 |y 110 | 13,636 | 15000.00 0.00
22-Mar-2017 | 22-Mar-2017 |  Buy 1.10 4,545 5,000.04 0.00
22-Mar-2017 | 22-Mar-2017 | pyy 1.10 6,818 7,500.0( 0.00
22-Mar-2017 | 22-Mar-2017 | guy 1.10 | 4,545 5,000.00 0.00
12-Mar-2017 | 22-Mar-2017 Buy 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 |  puy 110 | 13,636 | 15,000.0 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 4,548 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1,10 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | guy 110 | 13,636 |  15,000.0( 0.00
22-Mar-2017 | 22-Mar-2017 | Byy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 3.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 15000.0( 0,00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 15000.0( 0.00
22-Mar-2017 | 22-Mar-2017 | gy 110 | 11,363 | 12 500,00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 1,818 2,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 4545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | puy 1.10 909 1,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | guy 110 | 13636 |  15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1,10 1,818 2,000,00 0.00
22-Mar-2017 | 22-Mar2017 | guy | 110 | 6818 7,500,00 0,00
22-Mar-2017 | 22-Mar-2017 | puy 130 | 4545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 |  Buy 110 | 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | pyy 110 | 9,090 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 13,636 | 15,000,00 0.00
22-Mar-2017 | 22-Mar-2017 | puy 1.10 4,545 5 000.00 0.00
22-Mar-2017 | 22-Mar-2017 |  Buy 1.10 6,818 7,500,00 0.00
22-Mar-2017 | 22-Mar-2017 Buy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 |  puy 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 908 1,000.00 0.00
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22-Mar-2017

22-Mar-2017 BuY 110 | 13,636 | 1500040 0.00
22-Mar-2017 | 22-Mar-2017 | @y 110 | 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | gyy 110 | 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | puy 1.10 4,545 5,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | By 110 | 13,636 | 1500000 0.00
22-Mar-2017 | 22-Mar-2017 Buy 110 | 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | By 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | pyy 1.10 9,080 10,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | pyy 1.10 4,545 5,000.01 0.00
22-Mar-2017 | 22-Mar-2017 | Byy 110 | 13,636 15,000.0p 0.00
22-Mar-2017 | 22-Mar-2017 | By 1.10 6,818 7,500.0( 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 9,090 10,000.0D 0.00
22-Mar-2017 | 22-Mar-2017 | By 1.10 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | guy 110 | 13,636 | 15000.0b 0.00
22-Mar-2017 | 22-Mar-2017 | @yy 110 | 6,818 7,500.00 0.00
z2-Mar-2017 | 22-Mar-2017 |  Buy 110 4,545 5,000.04 .60
22-Mar-2017 | 22-Mar-2007 | Byy | 110 | 1818 2,000.0( 0,00
22-Mar-2017 | 22-Mar-2017 | Buy 110 | 1,818 2,000.00 0.00
22-Mar2017 | 22-Mar-2017 | guy 110 6,818 7,500.00 0.00
22-Mar-2017 | 22-Mar-2017 | Buy 1.10 13,636 15,000.00 0.00
22-Mar-2017 | 22-Mar-2017 | guy | 110 | 4,545 5,000.00 0.00
22-Mar-2017 Buy 110 | 4,545 5,000.00 0.00

22-Mar-2017
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