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Form 603

Notlce of Inltlal substantial shareholder Corporations Act
Sectlon 671B

To:

EVOLUTION MINING LTD (“EVN”, Ordinary Fully Paid)

Trangaction Summary

CGML has entered into & series of cash-settied call optiona and put options referencing
123,852,934 shares In Evalution Mining Limited (the Company) (reprasanting approximately
7.4 per cent of total shares outstanding), as part of a derivatives-based financing (the
Derivative Financing), entered into with La Mancha Group Intemational B.V, (La Mancha).

In order to collateralise its exposure under the Derlvative Flnancing, on 23 March 2017 La
Mancha entered into a stock loan arrangemant pursuant a Giobal Master Securities Lending
Agreement (GMSLA), wheraby La Mancha has lent to CGML. 123,852,934 shares in the
Company.

For purposes of hedging its exposure under the Derivative Financing, on 23 March 2017
GGML entered into an undarwriting agreemant (the Underwriting Agresment) with Cltigroup
Global Markets Australia Pty Ltd (ACN 003 114 832) (CGMA) under which CGMA agreed to
underwrite 100% of a sale of 87,400,000 shares in the Company, representing CGML's initial
hedge position under the Derlvative Financing.

Ag a result of the ahove transactions, both CGML and CGMA have obtained a relevant
Interest In the Company's shares as set out in section 5 of thie Form 803.

Detalle of substantial shareholder

Citlgroup Global Markets Australia Pty Limited (ACN 003 114 B32) and sach of the related
hodies corporate in the Clilgroup greup of companies workdwide (for mere details please vistt

The holder became a substantlal holder on 23 March 2017,
Details of voting power
The total number of votes attached to all the voting shares Ih the company or voting interests

in the schema that the gubstantial holder or an assoclate had a relevant interest in on tha date
the substantial holder became a substantlal holder are as follows:

Class of securities Number of securities Parson’s vote Vating Power

EVN, Ordinary Fully 127,043,465 127,043,465 7.58%

Paid

Coliar

Although entry into the Derivative Financing by CGML does not glve It a relevant interast in
the Shares of the Company, the following infarmation |s provided in relation to that
arrangement in accordance with the guldance set out In the Takeovers Panel's Guidance
Note 20 (Equity Derivatives);
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Number of

- Price (AUD) .| Entry | ‘ Typeof
R | Date | securltles. deriyative
Initial In respect of tranches 1 — 30 under the 23 123,852,934 | Cash setfled
Referenca | Derivative Financing: A$2.0122 March put option, of
Price 2017 which CGML Is
In respect of tranches 31 - 230 under the option writar.
Derivative Financing: A$2.00
Put Option | In respect of tranches 1 — 30 under the
Strike Prica | Derlvative Financing: an amount equal to
85% of the Initial Reference Price.
In respect of tranches 31 — 230 under the
Derivative Fihancing: an amount equal to
100% of the Initlal Reference Price.
Settlement | The volume-weighted average price for
Price EVN shares on the Australian Sacurities
Exchange on each applicable "Valuation
Date” (as defined pursuant to the
Derivative Financing) for the period
between 10.00am and 4.16pm (or such
later time as the Australian Securities
Exchange may set the closing rotation).
Initia! In respect of tranches 1 — 30 under the 23 123,852,834 | Cash settled
Reference | Derlvative Financing: A$2.0122 March call option, of
Price 2017 which CGML is
In respect of tranches 31 — 230 under the option taker
Derivative Financlng: A$2.00
Call Option | In respect of tranches 1 ~ 30 under the
Strike Price | Derlvative Financing an amount equal to
130% of the Initial Reference Price.
In respect of franches 31 - 230 under the
Derivative Financing an amount equal to
160% of the Initial Reference Price.
Settlerment | The volume-weighted average price for
Price EVN shares on the Australian Securities

Exchange on each applicable “Valuation
Date” (a8 defined pursuant to the
Derivative Financing) for the perlod
betwean 10.00am and 4.15pm {or such
later time as the Australian Securities
Exchange may set the closing rotation).

5. GMSLA disclosure - ASIC CO 11/272

Section 8718(4) of the Corporations Act 2001 (Cth) would ardinarily require this substantial
holding notice to be accompanied by a copy, or a detailed summary, of the GMSLA.
Howaver, pursuant to ASIC CO 11/272 and ASIC Regulatory Guide 222, ASIC has provided
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6.

CGML

relief from the requirement to attach a copy of the GMSLA provided that the following

CITI +81282255482

prescribed information Is provided:

417

Type of agreement Global Master Securitles Lending Agreement
Parties to agreement CGML and La Mancha
Transfar date 27 Marsh 2017
Haldar of voting rights camL

Are there any rastrictions on Np

voting rights?

If yag, datall N/A

Scheduled raturn date (if any) NiA

Doas the berrewer have the right | No

to return early?

if yes, detall N/A

Doas the lender have the rightto | No

recall sarly?

If yes, detail N/A

Will the securitics be returned on | Yes

sottlernent?

If yas, detail any axcaptiona N/A

Relevant interests/details of present registered holders

Cltigroup
Nomineas Pty
Ltd

CGML has a
"ralavant
Interest" in these
shargs pursuant
to section
B08(1)(c) of the
Comorations Act
20071 (Cth)
vorrowed under
the GMSLA
summefised in

123,852,934
ordinary shares

123,852,934
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sedtion 5 of this
Form 603,

COML has a
"ralavant
intarest" In thess
shares (o
pursuang
cantracts anterad
inta In tha
ordinary course
of business on a
stock market of &
stock axchange

2,630,788
ordinary shares

2,659,788

Citigroup Gilobal
Markets
Australla Pty
Lid ACN 003
114 832
(CGMA)

Citlgroup
Norniness Pty
Ltd

CGMA

CGMA has a
"ralavant
intarest” in thesa
shares pursuant
ta section B0B(8)
of tha
Corporatfons Act
2001 (Cth) on
the basls of the
underwriting
arrangemenis
pursuant to tha
Underwriting
Agraement .

87,400,000
ordinary ahares

87,400,000

CGMA has a
"ralevant
Interest” in thaes
sharas to
purziant
contracts antared
into In the
ordinary coursa
of businesa on a
stock markat of
stock exchange

273,303
ordinary gharas

273,303

coM

CGMI hes &
"ralavant
Intarast” In thess
shares to
pursuant
contracts enterad
inta in the
ordinary coursa
of business on a
stock market of a
stock exchange

378,000 ordinary
zhares

378, 000

a7
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230327 Shareg havs N/A 123,852,834 ordlnary shares
bean barrowed
i accordance
with the
GMSLA
summarlsed in
saction 5 of
thiz Form 803

arr

Varlous Ordinary N/A 2,538,788 ordinary shares
Coutse stock
broking
business

CoMA

23/0312017 Entry inio the N/A 87,400,000 ordinary shares
underwrifing
arrangamants
pursuant to the
Undarwriting
Agreemant,

Various Ordinary N/A 273,302 ordinery shares
Courza stock
broking
business

caml

Varlous Ordlinary N/A 278,000 ordinary shares
Courae stock
broking
businass

8. Addressas

33 Canada Square, London E14 8B, Unitad Kingaam

Citigroup Centre, 2 Patk Strast, Sydnay, NSW

Cltigraup Global Markets Inc

388 - 380 Graenwich Streat, New York, NY 10013-2308 Unlted States

k& Mancha

¢/- |.a Mancha Holding S.aR.L., 1 boulevard de |a folre, L. 1328
Luxembourg, Grand Dughy of Luxambourg
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Citicorp Nominaas Fty Ltd Level 18, 120 Colling Strast, Melboumne, Victoria 3000 Australia
Signed by: /@"’

Name: Ravl Balns

Capagcity: Head of Markets Compliance, Australia

Date: 27 March 2017

I



