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30 March 2017

The Manager

Market Announcernents Office
ASX Limited

By Fax 1300 136 6338

Daar Sit/Madam,
CML Group Limited (ACN 088 952 277)

Notice of change in substantial holder (Form G604}

Please find attached a Form 604 in relation to shares in CML Group Limited (ACN 098 852 277), lodged on
behalf of NAQOS Asset Management Limited & Related Parties (ACN 107 624 126) in accordance with section
6718 of the Corporations Act 2001,

Kind regards, —

Sebastian Evans,
Director
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Tg, Company Name/Schema  €ML @roup Limited

ACN/ARSN 098 952 277

1. Detalls of substantial holder (1)

Name NADS Asset Management Limited

AGNfARSN (if applicable) 107 624 126

There was & change in the hterests of the
gubstantial holder on 30/03/2017

The previous notice was given ta the companyon 9/02/2017

The pravious notice was dated 5/02/2017

2. Previous and present voting power

The total number of votes attachead to all the votlng shares In the company or voting Interests [n the schems that the substantial holder or
ah associate (2) had a ralevant interest {3) in when last required, and when now required, to give a substantial holding notice to tha
company or echema, are as follows;

Class of sacuritles (4) Previous notice Present notice
Person's votas Votlng power (5) Parson's voles Vating power (3)
Ordinary Shares 25,958,689 19.54% 24,207,030 18.22%

3. Changas In ralavant intarests

Particulars of gach ¢hanga In, or change In the naturs of, a ralavant Intarest of the substantlal holder ar an associats In voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme ars

as follows:
Date of Persgn whose Mature of changs (6) | Gonsideration given Glags and number | Person's votes
changsa relevant Interest in relation to change of securities affacted
changed {7) affectad
uenagenent & 1,751,629
30/03/2017 9 On Market Ordinary 1,751,629
Related
. sharer
Parties

4. Present relevant interestz

Partlculars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Reglstered hofder | Parson entitled to be | Nature of relevant Glass and number Persan's votes
relevant of securities raglatared as holdar intarast (6 of sacutites
Interast (8}

Various Ability to

Trustesa
NAQE Asset Companies who influance the
Managament | Various P - Voting and 24,207,030 18.22%

., have Appointed .

Limited Disposal of

NAQS as

Shares
Investment
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Manager.

5. Changes in association

The parsons who have bacome assoclates (2) of, ceased to be assoclates of, or have changed the nature of their assaciation (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACNJARSN (f applleabla) [ Naturs of assoctation

6. Addresses

The addrasses of parsons namead in this form are as follows:

Namea Addrass

NAOS Asscht Management

Limited Level 34, 195 Martin Place, Sydnay, NSW, 2000

Signature
print neme Sebastian Evans capacity Director
ﬂﬁ _
sign here W date 20/03/2017

(7

DIRECGTIONS

If there are a number of substantial holders with similar or related relevant Interasts (eg. a corporatlon and its refated corporations, or tha
manager and trustes of an aguity trust), the names could be included in an annexure to the form. If the relevant intarasts of & group of
perzans are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with tha nameas and addresses of members is clearly set aut in paragraph 6 of the form.

Sea tha definition of "agsoclata” In sactlon 9 of the Corparations Act 2001,

See the definition of "relevant interest" in sactlons 608 and 671B(7) of the Carporationa Aot 2001,
The voting shares of a company constitute one class unless divided into separate clagsas.

The persen's vates divided by the total votes in the body corporate or scheme multipllad by 100.

intlude details of;

{®) any ralavant agrasmant or othar elrcumstances because of which tha change in relevant interest occurred. If subsactlon 671B(4)
applies, a copy of any docurmnent setting out the terms of any relevant agreemant, and a statement by the person giving full and
accurate detalls of any contract, schame or arrangement, must accompany this form, together with a written statament certifying this
contract, scheme or arrangement; and

{bj any qualiification of the power of & person fo exercise, control the exercise of, or influence the exercise of, the voting powers ar
disposal of the securities to which the relevant interest relates (indicating clearly tha particular securities to which the gualificatlon

applles).
See the definition of “relevant agreement” in section 8 of the Corparations Act 2001.

Details of the consideration must include any and all benefits, money and othar, that any parson from wharn a relevant interest was arquired
has, or may, bacoma entltlad to recalva in retatlon to that acqulsition. Detalls must be included even if the benefit is conditlonal on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantlal holder or its associate in relation
to the acquisitions, even If they are not pald directly to the person from whom the relevant interest was acquired.
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(8)  Ifthe substantial holder Is unable to determina tha idantlty of the person (eg. if the relevant interest arises bacayse of an option) write
“unknown®.

(9) Glve detalls, f appropriate, of the present association and any change in that association sihce the last substantial holding notlcs,




