ASX ANNOUNCEMENT

Billabong

International SALE OF TIGERLILY

Limited

ABN 17 084 923 946 GOLD COAST, 31 March 2017: Billabong International Limited (“Billabong”)

< %%ﬂ announced today that it has successfully completed the sale of the Tigerlily business to
¥ Crescent Capital Partners. The sale was previously announced on 23 February 2017.
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