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PORTFOLIO CHARACTERISTICS

Number of Equity Holdings 36
Median Market Capitalisation $250m

GLENNON
SMALL COMPANIES LTD
COMPANY PROFILE NET TANGIBLE ASSETS (NTA) CENTS
STOCK CODE ASX:GC1 NTA before tax 100.00
Share Price (10/3/17) $0.945 NTA after tax 98.28
Market Capitalisation $44.4m
INVESTMENT OBJECTIVES
To own sustainable businesses with
superior management that:
- operate in industries with barriers
to entry and growth prospects
- are undervalued
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INVESTMENT STRATEGY
- Active portfolio management I
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COMPANY OVERVIEW 2
Glennon Small Companies Ltd is an & snso
ASX listed investment company. The $11.000
Company invests in a concentrated
portfolio of high quality small cap and $10,500
microcap companies outside the
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The Company is managed by Glennon Since
Capital, a specialist small and 31st March 2017 | 1 Month |3 Month | 6 Month | 1 Year Inception
microcap investment manager.
Glennon Small
. 0.74% -2.07% -8.46% 11.04% | 23.23%
Companies Ltd
TOP FIVE HOLDINGS
NVL National Vet Care 4.2%
ZML  ZipMoney 3.9% COMMENTARY
GEM  G8 Education | 3.8% Both small and large cap indices rose 3% this month, driven by the performance of
CGC Costa Group 3.8% industrial stocks. Despite underperforming for the month, large and small resources
SGM Sims Metal i 3.5% : have performed strongly over the past year, with small resources up 35% compared
. 0

to the 9% rise in small industrials.

During March National Veterinary Care performed well on little news, rising 14%.
After month end NVL confirmed the settlement of two previously disclosed New
Zealand clinic acquisitions, bringing the number of veterinary businesses under the
NVL umbrella to 54.

The Directors of Glennon Small Companies Ltd would like to remind investors of the
announced interim dividend of 1 cent per share fully franked, bringing the total
announced dividends since the company’s listing in August 2015 to 4.75 cents, a
gross value including franking of 6.79 cents. The ex-date for the dividend is 20 April
2017 and the record date is 21 April 2017. The dividend will be paid on 4 May 2017
and a dividend reinvestment plan will operate at a 3% discount.



GLENNON
SMALL COMPANIES LTD

5 8 €@ =



http://www.glennon.com.au/newsletter-subscription/
http://www.glennon.com.au/capitalising-on-a-volatile-market/
http://www.glennon.com.au/1-page-update/
http://www.glennon.com.au/disruption-property-investment-opportunity/
http://www.glennon.com.au/telstras-product-conflict/
http://www.glennon.com.au/technology-retail-menulog-bump/
http://www.glennon.com.au/dividend-reinvestment-plan/
http://www.glennon.com.au/how-to-stay-in-the-game-when-everything-is-tech/
https://www.facebook.com/glennoncapital
https://twitter.com/misterglennon
https://www.youtube.com/user/GlennonCap
https://www.linkedin.com/company/glennon-capital
http://www.glennon.com.au/
http://www.glennon.com.au/wp-content/uploads/2017/03/Core-Satellite-Investing.pdf
http://www.glennon.com.au/wp-content/uploads/2017/03/Small-Company-Investing-3.pdf

