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Wilson Asset Management

Disclaimer

This presentation has been prepared by MAM Pty Ltd and Wilson Asset Management (International) Pty Ltd (Wilson Asset Management). This presentation is for
information purposes only and has been prepared for use in conjunction with a verbal presentation and should be read in that context. Information for the graphs,
charts and quoted indices contained in this presentation has been sourced from Century Australia Investments Limited, WAM Capital Ltd, WAM Leaders Ltd,
WAM Research Ltd and WAM Active Ltd unless otherwise stated. This presentation is proprietary to Wilson Asset Management. It may not be reproduced,
disseminated, quoted or referred to, in whole or in part, without the express consent of Wilson Asset Management. The information in this presentation is only
intended for Australian residents. The purpose of this presentation is to provide information only and the contents of the presentation do not purport to provide
investment or financial advice. We strongly suggest that investors consult a financial advisor prior to making any investment decision. The presentation does not
take into account the investment objectives, financial situation or particular needs of any person and should not be used as the basis for making investment,
financial or other decisions. The information is selective and may not be complete or accurate for your particular purposes and should not be construed as a
recommendation to invest in any particular investment or security, or listed investment company offered by Wilson Asset Management. Neither Wilson Asset
Management, Century Australia Investments Limited, WAM Capital Ltd, WAM Leaders Ltd, WAM Research Ltd, WAM Active Ltd nor their respective directors,
officers, agents, advisors or employees (Wilson Asset Management parties) make any representation or warranty as to the accuracy, reliability, timeliness or
completeness of the information. To the extent permissible by law, Wilson Asset Management parties disclaim all liability (whether arising in contract, tort,
negligence or otherwise) for any error, omission, loss or damage (whether direct, indirect, consequential or otherwise). Performance figures quoted in the report
are past performance. Past performance is not an indicator of future performance. None of the Wilson Asset Management parties guarantee or make any
representation as to the performance of the listed investment companies, the maintenance or repayment of capital, the price at which shares may trade or any
particular rate of return. This presentation includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward looking
statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”’, “estimate”, “likely”, “intend”, “should”, “could”,
“may”, “target”, “plan” “guidance” and other similar expressions. Such forward-looking statements are not guarantees of future performance and involve known
and unknown risks, uncertainties and other factors, many of which are beyond the control of any Wilson Asset Management party, that may cause actual results to
differ materially from those expressed or implied in such statement. Actual results, performance or achievements may vary materially from any projections and
forward looking statements and the assumptions on which those statements are based. Investors are cautioned not to place undue reliance on forward looking
statements and Wilson Asset Management and Century Australia Investments Limited assume no obligation to update such information. This presentation is not,
and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase, any securities and neither this presentation nor anything
contained in it forms the basis of any contract or commitment. Any offer or sale of securities will be made pursuant to definitive documentation, which describes
the terms of the offer (Offer Document). An Offer Document for any offer of securities in Century Australia Investments Limited will be made available when the
securities are offered. Prospective investors should consider the Offer Document in deciding whether to acquire securities under the offer. Prospective investors
who want to acquire under the offer will need to complete an application form that is in or accompanies the Offer Document. Without limiting this, this presentation
does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. The securities of Century Australia Investments Limited
have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (Securities Act) or the securities laws of any state or other
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About us

Independent boutique fund manager

—Four LICs and just under $2 billion in
shareholder capital for 45,000 retail
shareholders

— Seven investment professionals with
combined investment experience of almost
100 years

— Proven investment approach

— Committed to philanthropic initiatives,

including creating and supporting the Future
Generation LICs

PROFESSIOMNAL PLANMER | ZENITH

FUNDAWARDS 72
— [ WINNER —

FUND AWARDS

FUND AWARDS

Winner of the Listed Investment
Companies category at the Professional
Planner | Zenith Fund Awards 2014,
2015 and 2016
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Our team

Geoff Wilson Kate Thorley
Chairman Chief Executive Officer
& Portfolio Manager

Martin Hickson Tobias Yao
Head of Trading Senior Equity Analyst

Chris Stott

Chief Investment Officer
& Portfolio Manager

John Ayoub
Senior Equity Analyst

Matthew Haupt
Portfolio Manager

Oscar Oberg
Senior Equity Analyst

Page 4



Wilson Asset Management

CENTURY
Raising up to $75 million at NTA  AUSTRALIA

INVESTMENTS LIMITED

— e ——

— Open to new investors and priority to existing CYA shareholders
and
Wilson Asset Management LICs

— Diversified exposure to a portfolio of listed companies focused
on the S&P/ASX 300 Index

— Potential to utilise carried forward tax losses of $25.9 million*
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Wilson Asset Management investment

universe
—Century Australia Investments Limited (ASX: CYA): ASX listed top

300 companies, research, market and investment driven processes
—WAM Leaders Limited (ASX: WLE): ASX top 200 listed companies,
research and market-driven processes
—WAM Capital Limited (ASX: WAM): ASX listed small-to-mid-cap

companies, research and market-driven processes
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Wilson Asset Management listed investment
companies

CENTURY
W |A|M Capital |W|A|M Leaders |W|A|M Research WA M AUSTRALIA

Gross assets $1,201.5m $452 4m $234.8m $39.9m $80.1m
Share price” $2.44 $1.13 $1.52 $1.16 0.98¢c
Pre tax NTA' $1.92 $1.13% $1.23 $1.08 0.98¢c
Premium/ o o o o o
(discount) to NTA” 26.9% 0.0% 23.3% 7.8% 0.0%
Annimalised dividend 6.1% 1.8% 5.9% 4.7% 339

yield

Investment strategy

*As at 31 March 2017, ex-dividend

**As at 13 April 2017
"Diluted for options on issue

Research-driven
& Market-driven

Research-driven
& Market-driven

Research-driven

Market-driven

Research-driven,
market-driven and
investment-driven
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CENTURY

How we will invest AUSTRALIA

—

—Research-driven process: identifying undervalued growth companies

—Investment-driven process: medium to long-term valuation-based
investments

—Market-driven process: exploiting short term market mispricing
opportunities

—Flexibility to hold cash if investment opportunities are not identified
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INVESTMENT UNIVERSE

r——— —_————
| 1
1 1
1 1
T 1
i ! |
1 ! 1
1 ! 1
ResearchDriven Market Driven Investment Driven
investment idea generation investment idea generation Investment idea generation
Conduct detailed research
and meetings with
company management, Identify mispricing Identify Company

inclustry and analysts

UirEe quaiEive e Undertake detailed research and

. Analyse risk and return visit management
quantitative analysis
Rate stock using Analyse liquidity Iclentify key characteristics
proprietary rating process
Identify catalyst Identifycatalyst Buy shares when
appropriate

1 1 1
1 1 1
1 1 1
1 1 1
1 1
1 1
1 1
A N
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Investment objectives

—Deliver a stream of fully franked CENTURY
diVidendS A‘[IJVE;ENTS L[MITEDIA

—Provide capital growth Eem—

—Preserve capital
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Key Offer dates

Lodgement of Prospectus 19 April 2017
10.00am, 19 April
Offer opens 2017
: 7.00pm, 19 May
Closing date 2017
Expected date of allotment 2 June 2017

Expected date new shares commence trading on
the ASX

6 June 2017
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How to invest

Century Australia Contact Telephone Email

Joint Lead Managers

Taylor Collison Hamish Nairn, Director (08) 8217 3908 hnairn@taylorcollison.com.au
Philip Lee, Executive
Morgans Financial Director, Corporate {U7) 3334 4864 philip.lee@morgans.com
Advisory
Co Managers
Macquatie Equities Laurie Macri, Executive (02) 8232 7194 laurie macri@magquarie.com
Director, Head of Capital
Markets
Patersons Securities Matthew Wigzell, (03) 9242 4012 MWigzell@psl.com.au
Head of Wealth
Management
Broker fee 1.5% for brokers and advisors

Prospectus and online application and BPAY payment form available at:
www.centuryaustralia.com.au.

To request a printed copy of the prospectus, please contact Link Market Services Limited on
1300 795 998.

Page 12



Wilson Asset Management

Investor communication

~

—Weekly emails Half yearly

including market national investor
updates presentations
WWW. | @
T
Websites Media
wilsonassetmanagement.co
m.au

centuryaustralia.com.au

4%

Monthly NTA
announcement
& investment update

&
Al

Industry
conferences

Half & full year
financial results

ng

Independent
research
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info@wilsonassetmanagement.com.au @ 9 O ﬂ Q

Telephone. +61 2 9247 6755

Level 11, 139 Macquarie Street
Sydney NSW 2000

GPO Box 4658, Sydney NSW 2001




