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Form 604

Carporations Act 2001
Boctlon 8718

Notice of change of interests of substantial holder

Io Company Name/Scheme

fAcu/rp,capi;armuastmpm Fungrﬁ'mat;af(mgy

AGN/AREN

‘ACN 167 585 647/ ABN 2571 &7 585 807

1. Detalls of substantlal
halder(1)

. Managad'Anmunta Hofdlngs Limitad
Adminlstratian Sarvices Pty W

Name

(Manag}ﬂ" Accounts) and its wholly owned subsidlary, Invastment

ACN/ARSN {If applicabla)

There was & changa In the Interests of tha
substantlal holder on :

The pravlous notice was glven to the u;ompany
on

The previous nofise was dated

2. Previous and present voting power

The tatal number of votes attached to éII the voting shares in the company of voting interssts In the scheme that the substantial holder or an assaclate
had a relavant interest (3} in when laat; requirad, and whén now required, to give a substantial holding notice to the company or schema, arm gs follows

24, &pril 2017 (1AS
bécame awara of
tha change on 26
April 2017)

s

11 Aprit 2017

11 April 20/1'7

Managed Assounts (AGNAZ8 316 441) / IAS (ACN 108 159 108)
. ’ /

notics)

Clans of 3ecurities (4} Pravious notlos Prasent notice
Paraan's votes Voting powar (5) | * Parson's votes | Vetlng power (B)

Qrdinary Shares 2,469,847 B.03% 3,024,525 (as at
ve 4 e datd cftis | 6:37% (as atthe

date of thia notice)

3. Ghanges In relavant interests

Particularg of mach change in, or changje In the natura of, a relevant Interest of tha substantial holder o an associate
or scheme, sinca tha substantial holder was last required to give a substantial halding notlze

Datm of change | Person Nafure of changa (8} Cansideration | Class and Person's
whosa. given in niumber of voltes
relavant ralation te - sacurfies affacted
Interest change (7) affacted
changad

As set out in Managad Incraase in relavant Interest thraugh Asn zet out In Assetoutin | As eetoutIn

Annexura B Acoouits Managed Dizcratlonary Aceount eervice Ann;—.-xurf./ B Annexurg8 | Annaxure B
and IA3 for clfants of 1AS {as sef out In Annexure ;,

. B) .

(2}

In voting securitias of the 2ompany
to the company are as follows:
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4. Prozent relevant interosts

|AS 0282219849

Particulars of sach ralavant interast of the substantial holder In voting sacurities aftsr the changa are as followe:

Re@laturod
halder of
sequritles

Holder of ralevant
interast

Parson entitted to ba
registered as hokder
{8)

Mature of ralevant
Interest (8)

Class and
number of
agcurifles

Person's
votes

HEBC Custody
Neminges
{Australla)
Limited (hald as
nominae for [AS
Managed
Disirationary
Acdount cllents)

Managed
Accounts/ IAS

HSBC Custody
Nerminses
(Australia) Limitad
(hald as nominee for
145 Managed
Dizcrationary
Account clients)

Relavant intarast
through Managed
Digcrationary Account
service for IAS clients
(Refer clause 4 of
standard IAS
Menaged
Discratlonary
Accaunty client
gantract annaxad aa
Annoxure &), Despite
the authorlzations
granted to IAS under
the annexed clisnt
confract, In practice
these powers are
delegated to and
axarcised by the
ralevant vastment
manager appointed by
|AS to manage tha
client's porifolio,

Managed Accounts
hag the sama relevant
interast as |AS as |AS
Is tte wholly owned
subsldlary and
tharefors [t controls
IAS (section B0B(3)(b)
Cormparations Act).

3,024 825
ordinary sharas
(as at tha date of
this naotice)

3,024,525 (1=
atthe'date of
thig notice)

2127

5. Changas In assoclation

The persons who have become aasociates (2) of, ceasad to be sasociatas of, or have changed the nature of thelr asacciation (5) with, the substantial
halder In retatian to voting Intarests In the company or schame are s fallows: '

Natura of assoclation

Name and ACN/ARSN {if applicable)

6. Addressas :
Tha addresses of parsons named In this form are:

Name Addrass

Mznagad Accounts and IAS Sulte 1, Leval 5, ?yﬂa’rgamt Strest, Sydnay NSW 2000

HSBC Custody Nr:mineasf(Australra) Limited | GPO Bex 5302, Sydney(fxlsw, 2001
. ——

|
Slgnature ) ‘ j : )
print name . Stephen Parkir‘wén capaglty  Ghief Operating, &fflcer
slgn hare : %Z % v . date 26 Ap?’ﬁ'l?
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This is Annexure A qu 21 pages refarred to in ASIC Form 604 (Notlce of Change of
interests of Substantlal Holder) lodged by Managed Accounts Holdings Limited and
Investment Administration Services Pty Ltd.

The annexed contrart Is a true copy of the current standard Managed Discretionary
Account cllent contract of Investment Administration Services Pty Ltd.

Chief Operating Officer Dated: 26 April2017
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PARTIES
Thig agreembnt iz made betwasn;

Investment Administration Services Pty Limitad
(ABN B6 108 189 108) of Suite 1, Lavel B,

28

and

Margaret, Straet Sydhey NSW 2000 (YAS"),

Tha party whiose names appaars 8% the client on
the Application Farm (“Clisnt”,

BACKGROUND

A,

o

1.

The Cllant wishes to use the Managmd ()
Account -Service far the management,
adminlstration and custody of the Cient's
frvestmanis,

. 1AS agress to provide the Client with,

and the Cliant agrees and authorisas [AS

to providdg the Managed Account Sarvies.

IAS Bcts gs bare trustee of the Mansged (d)
Agcount Service an bahaif of tha Clant,

|AS holds an Australian Financls| Services
Licence which authorizes the provision of
managed -discrationary sccount eervices,
inzluding the power and authority to act as

IAE shall;

{e] appoint Investmant Managers to (d)
tiabege the |nvasiment Options
in decordance with the investmant
objéctives and Investment strategy
B3 8t 0Ut In the Investment Optiang
Dacurnent;

(b) provida the Cllent and Fimancial (@)
Adviser wlth & secure log-in to
the Weab Site, which provides on
2 substantially continuous basis,
accéss to gt least the fallowlmg
information:

{ii the
transactions In the Client's
Managaed Account,

particutars  of  the

{ii) the particulars of and valuations
of sach of tha Invesimants,

(i} income  and  axpenses,
In¢luding feos and chargas,
and

(iv} the total value of the Cliants
Managed Aceount;

maka avallabia 10 the Client and
Financial Advisar on the Web Siis an
annual tax statement, quarteriy and
annual reports (the annual report
includes a repart by a reglstered
auditor in accordance with the
requiraments of the Class Qrdar):

malntaln systetms and records at
all times thet clearly distinguish
the Client's Investmants from the
praperty of any other as reguired by
the Class Qrdar;

caisdn s Clnés esrs
. IAS may appaint sub-custodians to perform and Condltions;
:Eg Cﬁ?:;?ﬁllﬁv:;;:\gﬁtn: Including helding {fl  teke such action on behalf of tha
' Cllent in respect of tha Custody
AGREEMENT Terms and Conditions as iz
. regsonable ik order to exercise the
la} 1A% agrees to provide the Cllent rights under tha Custody Tarmsa and
with, and the Client agress and Conditions,
authorises the provision of the
Mahaged Account Sarvige, on 3. OBLIGATIONS
the tarme and conditions of this o In providing the Managed Account
agteement, Servige, IAS underiakes to:
(b} Thls egreament iz entered into .
upbn asceptance of the Application (e) @t henestly;
Farm by 1AS, {b) exerciss the degres of care and
() A8 mav spoolnt ; diligence that o ressonakle persgn
' May 2ppoint any person to would exerciza If It was in JAS's
perform any act or exercize amy positlon:
distretlon in accordence with 145 !
pawers, discrations and obllgations {c) actinthe best Intarests of the Cliant,
undar this agreement, and if thare ia & confilet of interasts
MANAGED ACCOUNT SERVICE batwssn the Intarests of the Client

end ite own Interests, glve priority
10 the Cliant's Interests;

not to usa Information which i=
obtained through managing the
Managed Account for tha Client
i gain an Improper advantags for
itzalf or any athar parson or cause
detriment ta the Client;

comply with:

(I}l the econditions of the Class
Order that apply 1o [AS,

(i) 8l representations contained
In the FSG about how |AS will
provida the Managed Account
Service, unless otharwise
agreed In writing with the
Cliant;

Managed Aooount Contraot

4127
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3.2

4.2

|AS 0282219849

ift compensata tha Cllamt far any loss
hetausa of any act or omission of
any agent or other person engeged
in connaction with the Menaged
Account Service or a parson
gcting on bhahalf of It, ather than
tha Financlal Adviset acting in tha
capacity of External MDA Advisar ta
the Cllent, as if the acts or omlssions
ware acts or pmisaions of IAS;

{g) malntein &t all times professional
indemnity Insurance and Ihsurance
govering fraud by its officers and
amplovees that is adequate having
ragard to the nature of the activitles
tarried out by |AS and inaccardance
with the Clags Ordar,

IAS ghall hold such Illcences and
authorities as are necassary to lawiully
perfarm it= obligatlens under this
agreampnt and will comply with tha
terms and conditlens of such licamces
and authorities,

AUTHORISATION

The Client authorsss |AS to oparats
and manage the Managed Account
Sarvice, at |AS's dlscretlon, including
withaut’ limitation the diseretion to
deel in‘Investrments on behalf of the
Client without prior approval frem ar
conzguitgtion with the Client.

Withaut limiting the genarality of Clause
4.1, tha Client authorlzes JAS and the
Investmant Managers:

(@) to deal In Investments st thair
disgretion, including by purchaaing,
salling, subscribing for, applying for,
traraferring, redesming or otharwise
denling with any Investments and to
sign and execuie all forms, dasds,
trarisfers and other documenis
necassary for such transactions:

{b) Invast In units of an unreglstered
maragaed Investment schema, i
sueh an Investment is an authorlsad
investmant of the Investmant
Optlan;

{c) 1o glve Instructions on any interast,
divigend or other Ingame acsruing
in respact to en Investmant,
neluding participation In  any
dividend rainvestinant plan ratating
to an Investmant;

4.3

4.4

{d) attend or not attend any meeting
convened and exercize or pot
axercise any right or benefit
attachied to or granted to the holdar
of an lnvestmant {Including, but not
Hrnited te voting rights, participation
In private placements or rightg
issues, share purchase plans, buy
backs, takeover offars or schemes
of arrangements);

{e) exarcise or not exarcice any option
held or grantad,

|AS and the Investment Managers must
exercise discration over the Investmants
in 8 mannhsr consistent with the
Investment Option(s) selected by the
Cillent In the Application Farm or as later
natified to 1AS,

The Clisnt authorlaas {AS:

{8) to receive ttansaction confirmations
and other information relating to
trangsactions In the Investments from
brokers, iesuars, sub-custndians,
and other partias and receive &l
eommunlzations in respaect to the
Invastments from issuers or product
providars;

{b) todischarge, pay, meet or otharwlsa
settle all obligatione and lisbilities in
respact to or in conmaction with
Investmants, including payments of
Instalmants required in respect of
an Investment;

(¢} todischarge, pay, mast or otherwise
settle sil obligatlons and liabilitias in
respect to or in conneetion with the
Managed Agegunt;

(d) on recalpt of & withdrawal or
Peyment request from the Client,
to dispose of Investmantz af its
discration, unless instrusted by the
Client to the contrary, and trensfar
the proceeds to a Nominated Bank
Account;

{e} on receipt of a direst debit deposit
raguest from the Client, to diract
debit the Nominated Bank Actcount
and cracit the funds to the Cllent's
Managed Account to be Invested
in accordanes  with Invastmant
Optionis) nominated by tha Client;

(f} to undertake sny transactlon |AS
considers necessary to protact the
Cllant's or [AS's own intarasts: and

Menegad Aaoaust Contract

827
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8.2

6.2

6.3

|AS 0282219849

{@) do:such things as |AS considers
nacessary or prudent in ordar o give
effgct to this agreemant, to somply
with any abligetion (statutory,
eorfractual or atharwize) mposed
updn IAE ar tha CHant by Ragulstion
and to deal with and report to tha
Regulators and the CHants other
apants and representatives.

CUSTODY

The Client agress to the appeoiniment of
1A% 1o provide custodial services for the
Investments [n the Managad Account
Sarviee, on the tarms gét oUt in Scheduls
1, Custady Terms and Conditione.

|AS may appoint a sub-custodlam ar
sUb-sustodians 1o hold the Investments
of the Matagad Account Sarvice and has
appointed the sub-custadien(s} named
in Schedule 2, Sub-Custodlans, Except
in exceptional clrcumstances, 1AS will
previde.the Client with written notice of
tha ldentity of, and contact datalls of, any
persan it engages a3 a sub-custodian
before the Investmants ars held by that
persan,

FINANCIAL ADVISER

Burlng the term of this Contragt the Client
must be 8 cliamt of & financisl advizer
accaptaklie to 1AS,

Tha Cllent sgrees thar tha Flaaneial
Adviser:.

(8} may ect on the Chent's behalf
purauant to this agreement, including
to giva Instrustlana to 1AS in relation
1o tha Cllent's Managed Account;

(b) may receive informatinon  and
reparts an the Cllent's behalf, The
Financlal Adviser iz rasponsibla far
the provision of the information
Bnd- repotts to the Clisnt by mafl,
if required by the Class Order or
raguastad by the Client.

The Cliant authorises the Finansial
Advisat to provide Instrugtlans to |AS in
respect to tha Cllent's Managed Account,
including Instructions relating to:

{@) Invastments, ineluding changing
Investmant Optlons:

o) withdrawals frem the Gliant's
Mariaged Account for paytment to the
Clieirts Nominatad Bank Account;

le} Payents; and

() amendment of Cliart antd Managed
Acoount  details, excluding  the
Client's Neminated Bank Accountis).

6.4

7I
7.1

7.2

7.4

7.4

B
8.1

B.2

83

9-
8.1

The Client must notify 1AS in writing
as sooh ss precticebla If the Client
terminates the relatlonship with thair
Finanglal Adviser and provide detalls
of the person appointed to replace the
Finenclal Advizer.

INVESTMENT OPTIONS

The Clistit rnust nominarg the lnvestmant
Options under which the Cllant's
Managed Account is to ba managed on
the Application Form or as otherwise
raguirad hy IAS,

IAS will do all things reasonebly necessary
to ansure the Investment Managers
manage the Investments In accordance
with tha Invastrnent Options salacted,

|AS and the Investrment Managars may be
unable to comply with, or may determine
not to comply with, the raguirements of
an Investmant Optlon in & timely mannar
or notat el In such a case, IAS may seek
to amend or terminete the |nvestment
Option and will notify the Client and the
Financiel Adviser of the ameandment or
danigion to tarminate,

In the evant thet an tnvestment Manager
becomes incapable of maneging the
Investment Option and a raplacsmant
Investment Manager [s nhat appointad,
tha Cliant must nominats an alternatlve
Investment Optlon,

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Financial
Products contributad by the Cliant will be
¢credited to the Cliant's Maraged Accaunt.

Where ordars for Sacurltles or other
Finanglal Pradusts by 1AE or the
hvestment Managars on  behslf of
a8 number of cllents {including the
Cllant) are executed 2t differlng prices
{composita transactions) the prica for the
ralevant Sacuritiez or Financlal Praducts
to be allopatadt 19 the Client shell be
the avarage of the pricas at whigh tha
compaosite transactlons wars completed.

The Client acknowladges that the
Investments [h the Client’s Managed
Atcount may vary from the Investments
of other Managed Accounts managed
tndar the =ama Investtment Option as
8 result of timing differences, amounts
investad or other reagons.

INSTRUCTIONS

The Client and the Financlal Adviser may
give Instructions to 1AS in relation to the
Cllant's Managed Account,

Wznaged Account Contrant
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8.3

g4

8.8

8.8

8.7

8.8

|AS 0282219849

Inetrugtions must be glven by using the
Web Sits, in writing ot In the manner and
form ddvised by 1AS from tima to time.

If the Cllant ar Financial Adviser pravide
IAS with an emall address (for tha
Client ot Financlal Adviser), tha Cllant
authorlses 1AS to send oconflrmations
or otifar sorraspondence elestronically
to that address unfess and unilf the
Cllant : or Flnancial Adviser varles thoss
instrugtions in writing.

if the Cllent or Financial Adviser provide
IAS with a mohlla telaphona number (for
tha Cllgnt or Financtal Adviser), tha Cllent
suthorises |AS to send confirmations or
other porrespondence electronically by
SMS 16 that number unless and until the
Cllant pr Financlal Adviser varles those
instructions in weiting.

The Client acknowledges that IAS is
entitiag] to act upan an Instruction whish
IAS considars In good faith to be ganuine
and that |AS is not raquired to make any
gnguiries in relation to sueh Instruction.

An Ingtruetlan must contaln sl tha
informgtion requirad by 1AS and IAS Is
not obliged ta act on the Instruction to
the extint that 1AS reazonably conslders
the Instructlon unclear or ambiguous or
i conflict with any Regulstian of this
agrearent in which case |AS will notify
the Client or Financial Advissr In that
regard..

Without limiting any other provision
of this. agresment and to the extent
parmittad by law, |1AS will not be Ifable
for losges and [igbilities of any kind
ariging fram:

{a} ingorrest Instructions submitted
by the Finanglal Advizer on tha
Cli@nt's behslt;

{b) Instructlons not submittsd In &
timely mannar; or

(c) any delay in implamenting the
Ingtructions es a result of 1AS not
being able to or preventad for 3
period of ime from Implameanting
the Instructions,

Tha Cllent releasss, discherges and
Indemnifies |AS from and against all
losses,  actions, llabilities, claims,
demands and proceedings arlslng from
the Cllant's appointmant of & Finenctal
Adviser and all acis, omisslons,
matters and things done or Hot done or
purported to ba dome by the Financlal
Adviser:avean K not authoriged by the
Llient, Nalther tha Cilant nor any parson
claiming thraugh the Cliamt will have any
clalm or right agalnst IAS in relation to
&ny act, omleslon, matters and things
done of not done or purported to be
done by the Finaneial Adviser or any

10.
10.1

parson purporting to bg the Financlal
Adviser except in the case whera 1AS,
knows or aught reasonably to know that
the person is not the Financial Advisar,

CLIENT ACKNOWLEDGEMENTS
Tha Cllant acknowledges and agraag;

{a} the Financlaf Advisar has given the
Cliant an FSG;

{b} the Cliant has received Personal
Advigs from the Financial Adviser
in relatlon to the Managed Account
Service and the Investmant Qptions
and a Statement of Advice, including
an investmant Program, which sats
out the basis on which the Finanglaf
Advisar gongiders this Managed
Ageount Comtract and Investmsnt
Qntlons to be sultable to the Client's
perzonal clrélimatancaes;

{c} the Cllent hes provided the Financial
Adviser with sufficient, acourate
and yp to date information on the
Cllent's parsenal clreumstances and
that the Maneged Account Servics
might not be sultable for tha Cllont
if the Client has praovided limited or
inaccurats Information about the
Cllant's personal slraumstancas;

{d} to notify the Financial Advisar gz
g00n ag practiceble of any material
change in personal circumstances,
and to gesk Perzonal Advice from
the Financial Adviser to confirm
that the Mansged Account Contrant
and the Investment Options remain
suitabls for the Clisnt:

{#) the Financial Adviser must review
tha suitebillty of the Managed
Account Sarvice and tha Investmeant
Optlons at laast once per year and
provide a Statament of Advics to
the Cllant;

{fl the Financial Adviser In providing
Personal Advies to the Cllent In
relation to the Managed Account
Service and the Investmant Options
is acting as an Extarnal MDA Advizar
and is not acting as an agent of IAS;
ang

(g} tha provision of the Managed
Account Sarvica to the Client undar
this agreement has not, and will not,
constitute tha provisten of Parsomal
Advica by IAS or any of lts agents
1o the Client.

Managad Account Contrant
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10.2  Furthar, the Cllant acknowledgas and
agrags:

(a)

{b}

{c)

id)

(a)

(f

(g)

to @xacute any docupnant mecessary
10 ¢arry out any transaction required
Lndar this agréement or to provide
any information raquired by any
Regqulator;

thd gontents of the Investmant
Oplionz Docutnant or any other
todument Is not to ba taken as
& fepresentation by I|AE or
tha Investment Managers e
to investment return or future
parformance of any Investmant
Option;

IAS and the Investmant Managers
do not assurs, guarentes or
ropresent to the  Cllant any
particular Investment performance
will be achiavad by an Investment
Option or the repeymant of capital
cortributad by the Cllant;

IAZ and the Investment Managars
will not be respongible for any loss
or liablilty incurrad by tha Clant i
A8 or tha investment Managers
act of refrein from agting within the
terrne of the discretion authorlsed
by the Client, or If any dealing or
proposad desling is ipterrupted,
unable to be complated or unabla
o teke place dug o failure of any
computer, telephona of  ather
aledtronic service ar any othar third
parly act or omission;

unlgss stated otherwlse In the
Investment Options Document,
IAB, the I[nvestmant Manapgers
and' the Sub-Custodianis) ara not
obliged to exercige any right or
benefit attachad to or granted to
the Investrments {including, but not
Iimited to vating rights, participation
i flghts izsues, share purchese
nlars, buy hacks, tekeover offars
or schames of arrangomants) and
will:not ba llabla for failure or delay
in exarelalng any of those rights on
hahalf of the Giient;

Incgme essrned in the Msneged
Accpunt Berviee may be irregular
and’ Ineome earned outslde of
Auslralia may ba subject to tax
lawe applying in those jurladlietions,
including the obligation on
the -payer to withhold tax or to
discioze informetion to tax or othar
authorltias;

IAS :may ba requirad to withhald
tax  from Incoma regejved on
Investments, Including whars the
Client is 8 non-rasidant for taxation
PUrHORES;

11.
"

1.2

{h) actlons taken by IAS or the
Invastmant Managars In meneging
the Investments or the Managad
Account may give riza to espital
gaing or Ingoeme tax liahbilities.
Neither IAE nor the Invastmant
Managers will take acoount of the
Cllent's spacifle tax position in
maklng decizions;

(i) IAS will not be responsible for
any liability incurred in relstlon
to taxation of any Investment,
paymant, deating or right assoclated
with any Invastment or the Managed
Account, Including any fine, penalty
or interest charga;

{i) that in axarclslng their discretions,
IAZ and the Investmant Managers
might exposa the Client to a ranga
of risks including tisk associatad
with changes in economle eycles,
Interest rates, fnvaster sentiment
and pelltlesl, social, technologicat
and legal factors as wall as changes
In @ cormpany's managament or its
business environment which may
affect valus of tha Cllent's Managed
Acgount and the income whish tha
Client receivas from Investments,
The rigks inciude but are net limitad
to the rigks outllned in the Statemant
of Adviee, the Investments Options
Dascument and the FSG;

{k) tha Client iz aware of the risks
involved In- each particular typa
of l|nvestment, has considered
the sama, and found thaerm to be
aseeptable;

{l the client releases |AS &nd the
Investrnant Managers from  all
llabifity In respect 0 risks refared
to in cleuse 10.2{]) and {k); and

1AG, tha (hvastment Mensgers or a
director, secretary, rapressntative,
employse or consultant of 1A% or
the Iovestment Managers, may
be B party to 3 transaction in an
Imvestmeant or similar Invastment at
or near the time of the tranzaction
for the Client and may take an
appogite position of one which is
contrary to or different from the
tranzaction for tha Cilant,

WHOLESALE CLIENT

If the Chent i& a Whaolegale Client a
relavant cartificate that confirms the
gtatus ss & Whotessla Cllent must ba
previded to the Financial Adviser,

=

{m

The references to Parsonal Advice and
Statarmant of Advice in this agreemant
do not apply to a Whelasalg Client. The
validity or enfarcaabllity of the ramalnlag
parts of the agreamant are not sffectad.

Manaped Aoaount Gontract
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12,
12.1

12,2

HEFRESEMTAT[DNS AND WARRANTIES

Each party represents and warrants to tha
othet that:.

{8t 1tis an Individual or a validly existing
legal antity with power and autharlty to
anter Into and perform its obllgations
under'this agresmant, Including tha
Schadulas;

{b} this .agreement, including the
Schedulas, is its lagal and valid
obligaglnn:

(e} it is et under any legal impadiment
ar other impairment whlch makes,
or eould make, the provisions of
thls agreement void, voidabla or
unenfarceabls;

(df thls mgreemeant, Includihg the
Schediles, doss not violate any
obligatier, by which It is baund,
whether arlsing by siawte, contraet,
operatfon of law or otherwisa,

IAS represgnts and warrants that:

{ah it will duly and punctually parform
the cbligatlons under this agresmeant,
In¢luding the Schedules, and will
notify the Client of any material bragch
of this. agraement when regscnably
practicabla:

{b) it will not take or grant-a charge,
mortgage, lien or other ancumbrance
over the Investments, except
a8 arishs by operation of lsw, =g
permitted under the Schedules, or in
sccordanea with tha Chent's writtan
instruction,

The Client warrante and raprasents to 1AS
that: '

{a] the Clignt i not insoclvemt, under
any form of external adrministration
nor hes tha Client agreed to
make @ gettlemant asalgnmant or
compromise with it craditors:

{b) the Client hes disclused all refevant
informatian to IAS ta allow Tt
to perform its dutlas under this
agreemant;

{e) all of the statemants made by the
Cllent in the Applestion Fortm and all
information provided In connectiog
with It gre true and correct and not
misleading or deceptiva and that LAS
and the Sub-Custodlan(s) gre entltled to
raly an tham untll |AS recaives g notice
of amangment frem the Clisnt: and
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{d) the Client hes carefully considered
the advantages and disadvantsges of
entaring nto this agrasment and has
concluded that the Managad Account
Service end dlscrationary trading of
invastirants pursuant to this agreement
s sultable for tha Cllant,

If the Cllent iz two or mora parties, the
Client warrants and agrass:

(8} & representation, undertaking,
warranty or indemnity madae hy the
parties Iz made by each and eny one
af thamm;

{b} 1AS shail ba antitlad to rely onh an
instruction from any ane of them as K
given by all of them; and

{e} a lability of those partiss under this
agrsement shall be a joint Hability of
alt of them and & sevaral liabiilty of
sach of tham,

if the Client is a trustes, the CHant warrants
that:

{8) the trust has besn duly constituted
gnd iz validly existing In complianes
with applicabia laws;

{b} the trust deed gives it power to carry
on &l of the buslhass activities now
sonducted by 1t and to enter into
and comiply with its obligations under,
and to carry on the transactions
contemplated by thle agreemant:

(¢} all neceasery resclutlons have been
duly passad and all consents have
been cbitainsd and &ll other matters
have besn attended to as requirad
for the entry Into, ohservance and
performanea by it of itz abligaticns
undar thls agreemant;

{d) each of Its obligetions under, and
the trensactions contamplated by
this agresment conetitutes binding
obligations and s enforceabla against
it and the ttust's proparty;

{e) nothing dene under this agreemant ar
any Instructions givah by the Cllant Is
or will be a breach of any trust;

(f} thet tha assets of the relevant trust
ara, and at all relevant times will be,
sufficiamt And availabla ta the trustsa [n
that capacity 1@ dissharge the Clignt's
abligations and liabililes under this
agraament; and

Managed Acoount Gentragt
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(@) It has #n unrastricted right to be fully
indernriified out of tha tTust's property
in respect of any losses or llabilities
incurred by it as trustas and the trust's
property ly sufficlent to satisfy that right
of Indemnity.

The Clisnt warrants that all lnvestrrents
offarsd by the Cliant for inciusion undar
this agreement or acquired as a result of
entering intd this agreement are free of any
charge, lian or encurmbrance and that it will
not permit ahy llen, chargs or encumbranca
to be created without the specific prior
agraement of IAS in writing. Furthar 1AS and
the [mvestmant Managers shall ba antitled
to lgnore any notice of & lien, chargse, or
ancumbranch unless IAS hasz spacifically
agreed in wiiting to such a cherge belng
ragistarad ovar the Investments.

Clauge 12.6 doez notapply to any lnvestment
Qption under which a lien. charge or
encumbranci are faatures of the Investrmant
Option appraved by IAS,

Each warrarty by the Client in thls ¢lause ar
alsewhere in this agresment ls deamad to
be repeated on each day that this agreement
subsists,

FEES AND CHARGES

The Client agraes to pay or reimburss
IAS out of tHe Managed Account all Faes,
charges and ‘costs {0 the extent they =re
proparly incutrad in providing the Managed
Account Sarvice,

The Cliant Is responslble for all taxes, stamp
duty or governmant charges in relation to
any dealing I Investments and must pay ar
reimburse IA§ for any taxes, stamp duty er
governmant ¢harges (other than In raspect
of the general Ineame tax ot 1AS) which
they or either of them ineur or incurs,

The Client authorizes the deduction of
Fees, charges and costs from the Cliant's
Managad Asspunt. |AS at its discretion may
epply any credits or peymants to the Cliant's
Managad Accbunt or ather racaipts from the
Cllent or sell any Investmerts without notles
to the Cliant, In paymant of these amounts.

Charges and gosts incurrad on transactiong
in Investments inwplemented In aggregate
with tranaactions for other clients, including
brokerage, stdmp cduty, commisslon, entry
fess or othar charges may ba debitad ta ths
Client on a pro rate basls or in such other
way as shall b determinad by 1AS,

If Fess, charges ard costs deducted under
this agreament are the consideration for a
supply for whigh 1AS is liasble to GST, the
Client must pay to |AS am amount inglusive
of GET, In the.evert of any change in GST
Law or thalr Intarpretation which affests the
rata of GST pavable, the Feas, charges and
costs deductad from the Cllent's Managoed

137

14.
14,1

14,2

1B.

15.1

Account may be varied or adjustzd to reflsct
such changes without the Cllant's congent
and without any notice period.

Where the Trustsa is entitled o and receives
an input tax eradit under GST Law, the
whala or pert of tha input tax credit may
ba used to offset the Fass, charges end
costs deductsd from the Client's Managed
Account at the discratlon of |AS.

IAS may vary the Fees and charges at
its discretion by giving not lass than 20
Buzinegs Days written notice to the Cliant,
except whars Cleuse 13,5 appliss,

WEB SITE
The Cltant agrees:

{a} to keep detalis of the Client's log-in
and password sscure and not provide
secesz to the Managed Account to
anothet parson unless that perzon
I8 authorlsed to use the Managed
Account;

b} notify IAS Tmmediataly if any
unauthorised access Ig Identifiad: and

() not to reverse englneer, changs, copy
OF damage any dats, code or software
assoclated with the Web Sita,

Whila |AS will underteke ali ressonabla
andeavours 1o snsura that the Wah Sie
remaine functional at all times during
the term of this agreament, it ageepis
ne responsibility for ioss of fumetionality,
systerns outages or slow rasponse thmes
from time to time and the Client ralsases and
discharges 1AS fram afl clalms, demands,
gctions, responsibility and lebility for any
such loas of functionality, systams outages
and slow response tires,

LIMITATION QF LIABILITY AND
INDEMAITY

Subject to the following, 1AS will
tompaneaty the Client for any loss or
demage caused by any act or omission
of IAS, the Investment Menagers, the
Bub-Custodian and any agent or aothar
patsen {other then the Financiel Adviser)
engaged by |AS In c¢onnection with the
Managed Account Service as if thair acts
and omisslons wara the acts or oimissions
of 1485 other thap:

(@l actzoromissionsbyiAS, the Invastmant
Managers, the Syub-Custodian and any
sgent or oOther parson  engaged by
IAZ In relianca on the authenticity
of any Instructions, the authanticity
of any documant or the infarmation,
apihion ar advice of any data service
provider, any Sub-Custodian, solicitor,
ateountant, valuer or other expert
engaged hy IAS provided 1AS has
exersised  reasonable  diligence
gnd has no reeson to believe the
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relevant inaterial s not authentic,
the Instruetians have not baan
authorised or the expert doas pot
have the relavant expartlse;

{b) evehts ar circumstences beyend
the ' ressonabls control of IAS,
the | Investmant Managers, the
Sub-Custodian and any agent or other
parsion engaged by JAS Including the
failure or disruption of any telaphans,
computer system  or  softwara,
disruption of normal progedurss and
pradtices of any securities market,
aete: of war or tarrorist, asts of God
or similar events or acts whera the
fiablity could not have heon avalded
by 'the mxarclse of reasonabla
dillgance.

Howevar, |IAS's |iallity under this clause
15 shall be reduced propartionately to
represent tha share of responsibllity
that 1AS has for the loss or damags,
injury, death, ¢lalm, demand, sctian, sult,
proceeding, cost or expense according
1o the extant to which the act ar omizsion
of |AS, the Investment Managers, the
Sub-Cusiodian amd amy agent or othar
parsen gngeged by 1AS in connection
with thé Managed Account Sarvice
causad or contributed 1o the loss or
damaga.-

TERMINATION

Thls agieemant somirences on tha
date |IAS acoepts the Client's Application
Forr and continues umtll terminated in
accordanga with this clause.

This agreerment may be terminatad
by eithaf party glving the othar party
10 Busglhess Days written notice of
termination.

IAS may terminate this sgresmant
immediataly {in which cese it will notiy
tha Cllent) If: '

(a) the Client is in default of sn obligation
undar thiz agreement and has falled
to regtify it within 5 Buslness Days
following notles of the breach by
|AS;

{b} tha Gllant enters bankruptey of any
othei insolvency arrangement or
agreément with craditors; and the
Client termingtes ity relationship with
thelr ‘Financial Advisar and has not
eppointed a raplacemant Finanalal
Adviger,

The agrBarent will be terminatad
immaciately if 1AS:

() ceasds to hold an ARSL authorsing
It to provide the Managed Aceount
Sarvice;

{b) entars adeninistration, liquidation or
becoines insolvent or 18 wound up.

16.8

16.8

18.7

16.8

17.
17.1

17.2

On termination of this agresmant;

{a) 1AS may complate any transactions
in tha Cllant's Managed Account
sommanced prior to raceipt of notice
of termination;

(b} any obligation to pay Fess, charges
and costs remaing binding on the
Cllent and any Fees, charges and
costs accruing bhut not payable
immediataly hefora tarmimation wil
become payable;

(¢) if the Client has provided ressanabla
and adeguate Instrugtions, 145 will
endeavour to Implement thosa
nstructions, and  transfer the
Investmants within 20 Business
[ays;

(e} I the Client doss not provide
reasonable and adaquata
Instructions, IAS wilf use reasonable
andeavourstorealisathe Investmants
end daposlt the proceeds in the
Nomineted Bank Account within 20
Businass Days

{a) 1AS need  not transfer the
fnvestments or deposit tha proceeds
of Investmantz reslised to the
Neminated Bank Account untli It
tiaa been paid ali outstanding Feas,
chargas and costs, and racalved
payment for all Habilitles which exist
ar are reagenabily foreseeabla,

The Client acknowiadges that thera may
be delays In transferring or reallsing the
of Investmants,

Tha costs of transferring the Investments
uriefer this clause are to he borne by the
Glient, unless the agreement is terminatad
undear Clause 16.4.

Termination and notica of tarmination will
nat prejudiee anry rlghts or obligations
which have accrued to a party or any
tlaim which a party may have against
tha othar,

PRIVACY AND CONFIDENTIALITY

"~ 1AS and iis officers and employaes wili

comply with Privacy Law and lts privacy
policy and will apdsavour to ensura that Its
agetts duly comply.

Tha Cliant acknowladges amnd agrees
t¢ the coliection, use and disclosura
of parsonal Information to enable the
provigion of servicas 10 the Client under
this sgreemam and compliance with
lagislative obligations. This may include
tha following parties:

{a) the Financial Adviser, persans acting
on the Clent's behalf or amy other
party the Client or Flnancial Adviser
has authorised the provislan of
personal information to;

Menagad Aceount Contrant
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{b) external sarvice providers, including
sub-custodians, raglstries, paymant
or ‘sgelrities  clearing  houses,
maling houses, valuarg, lawyars,
accountaney firms and printers;

(¢} the Regulators, when and to the
extant required by law ar the Markat
Rules,

Exceptasrequlred by law or 83 iz necessary
for the performance of its obligations
under thiy agrasment by its officers and
agents a party must not, and must ansure
that its efficars, employess and agents
do not, directly or Indirsstly disclose to
any athel person {othar than the other
parties) or use or parmit to be disclosad
or ussd for eny purpose other than a
purposa gontemplated by this agreament
or BE 8 consequenca of any direction
given pursuant ta this agreement, any of
the Confidential Information.

REGULATION

The Cllafit agrees that afl transactlons
made or in connegtlon with the Maneged
Account: Service will ba  subjact
to Regulgtion, To the extent that any
provision in this agreemaent |5 lneotsistent
with the Regulation, the Regulation will
prevail,

ATTORNEY

The Cliant irravaeably appaints, for the
duration af this agreement, IAS and any
other parson appolntad by 1AS, severally
to be thg attorney of tha Cllent and to
exacute 3l dacuments and to do all
thinga @s may be raquirad for the full
exercise of &l or any of the powers,
tiscretions and obfigations confarrad on
tAS and ft= rights unclar thls agreement
without any reference to or cansent from
the Client, |IAS may conslder axpedient
in eonnagtion with the exercise of such
powers, discretlons and abllgations.

AMENDMENT AND CHANGES

IAZ shal| ba antitled to ermend this
agreemsnt, Including the Schedules, from
time to time by notlea to the Cllant end
the Flmangial Adviser in writing and any
amendment shall 1ake effect 10 Business
Days aftar tha date of the emendment.
IAS may from tima 10 time change the
invastmaint Qptlons it provides under the
Meanaged Account Service and will notify
tha Cllant'and the Flngnclal Adviser of the
changes.

21,

22.

23,

24,
24.1

ABSIGNMENT

The Client cannot assign its rlghts undar
thiz agreement without the writtan
congent of |AS, IAS may assign its rights
under this agreement and shall give the
Cliant 20 Business Daya noties fn writing
of its intentlan to do so.

INVALIDITY

i

If one or more of tha provisions of this
agresment 18 for any rasson Invalid or
unenforceable, tha ramalning provisions
of this agresmant ramain in full offsct as
if each party had slgned this agreemant
withaut tha Invalid provisions.

GOVERNING LAW

This agreement wili be gavernsd by and
censtrusd in acoordanos with tha laws of
New South Walas, and the parties submit
to the non-sxclusive Jurfsdlction of the
courts of New South Wales.

DEFINITIONS AND INTERPRETATION

The followlng words have these meanings
in this agresmant;

Act mesns the Corporations Act 2007
{Commuenwesith)..

Australian Finanoial Sayvicas Licence
{or AF3L} means a licence issued under
ggction 8138 of the Corporations Act.

AFS Licenses means a holder of an
Australlan Flnancial Services Licanca.

Application Form means the form by
which a person applies to become & Client
of the Managed Account Servica.

ASIC maans the Austrelian Securities and
Investments Commission or any of Its
BUCCAZZOME.

Autharized Rsprasantative bas the same
maaning a8 In the Act.

Business Day means a day that s not
Ssturday, Sunday, & publia helidey or a
hank holiday in New South Walas,

Clags Crder means tha Class Order 04/184
iggped by ASIC I relation to managed
diserationary sccounts,

Confidential Information means tha tarms
of thie agrasmant and any Information of a
confidentlal or proprietary natura provided
by & party to tha athers ragarding itself
and Its Associates, including information
regarding itz buslnass, financial affairs,
customers, operatlans, systems, assets or
otharwise, and whather provided arally,
elecironically or In writing, but does not
Inelude Information alraady in the public
domain (not dua to 8 braach by a party to
thls clause).

Manaped Acoount Contrant
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Custody Terma and Conditions mean the
terms and conditions in Schedula 1 of this
agresment, a5 amendad or replaced from
time to tihe.

Exchungs means the relevant authorised
and regilaied market on which the
particular Besurities or Financial Praducts
ara fraded, lssued or deslt with for tha
Client under this agrasment.

External MDA Adviser has tha sams
meaning ss in tha Class Order,

Feas mesng the fees set out in the
investmaent Optioks Document and
Application Farm.

Finanelal - Advisar tnesns the AFS
Licensee nominated by the Client an the
Applicatlon Farm, ag varied from thme to
time and Inclides its representstiva or
Authorised Rapresantative.

FInancial Product has the same meaning
88 it has In.the Act.

Financlal Eervicas Guide (or FSG) mieens
the financigl services gulds {as definag |n
tha Act) lssuad by |AS.

GET or Qoods and Servicas Tax has the
meaning dlvan to that term under G8T
Law.

QET Law fias the sama meaning given to
that term in A Mew Tax System /Goods
Bind Services Tax) Aot 19839,

Instruation. mesns any instruction given
by tha Cllent or Flnancial Advisar to
IA3 in accprdance with Clause B of this
Bgrasment,

Invastmenis maan any invastments
including cash, Securitias and any other
Financial Produet forming part of the
Clignt's Mahaged Account togathar with
any proceeds, aarhings, bonuses or
profite derfvad fram such Invastments.

lnvestmant{ Manager means an AFS
Licengse agpointad by IAS as investment
manager ‘tg  providea investmeant
management sarvicas for an Investment
Optlon.

Investiment: Optlon means an Investment
stretegy &nd Invastment objectives
and Includes B deseription of partieular
financial producis or classes of finenclal
produets in whish funds may be invested.

Investment: Options Dooumant means
the documant describing the Investment
Optlons izsded by JAS,

Invastment Program maang  the
investment . program preparad by tha
Finanecial Advizer ampd includas the
Investment Optlona Documant,

Managed Account means & managed
digerstionary eccount offered by the
Meanaged Account Servica and opened in
seccordgnes with this agrasment.

Managed Account Service means
the services provided to tha Cllant in
ageordanee with ihls agreamant,

Market Rules means the buziness, merket
or operating rules of tha Exchange,
including the clearing and sattlement
rlgs when appllicable.

Nominatad Bank Acecount means
8n acceunt at an Ausiralian Flnancigl
Ingtitution (as defined in the Act) that the
Client has nominated in the Application
Form or otharwise in writing,

Payment maans an amount to be pald to
the Nominatad Bank Aecount of a third
party as instructed by the Cllent and
approvad by [AS,

Privaoy Act meens the Privecy Aot 7988
{Cth) of Australia, .

Privacy Law means all legislation,
principles, industty codes and policies
relatlng to the collaction, uss, disclasurs,
storage or granting of aceass rights to the
Farsonal Information Including, but not
fimitad to, the Privacy Act,

Parzonal Advioe has the sama maanlng
a8 given to it in the Act.

Reagulation means the provisions of
the Aet and regulations mede under
it, tha Class Ordar, Market Rulez and
other relavent legislation regulating the
Managed Account or [AS in operating
the Managed Account, ag amended from
tima 1o time,

Ragulator means any competant ragulator
of finanoial sarvices markets and includas
tha ABIC, Australlan Taxation Qfflce and
the Australlan Tranzaction Reportz and
Analysis Centra,

Securities have the same maanlng as in
the Aet ang In¢lude sharas and interests
in managad invesimaent sehemas.

SMS means Short Massage Servics as
provided by moblle tefephony carriers.

Btaternent of Advice means a statement
of advice prapared in accordanca with
Sectlon 848A of the Corporations Act
by the Financial Adviser for tha Clhiant [n
respect to the Managed Accourt Service,

SubnCustodlan means any sub-custodian
nemead in Schedule 2 and Includes any
other gub-custodlian appointed by the
Custodian.

Maneged Aseaunt Contract
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Trustes means Investment Adminlstration
Services Pty Limited (ABN 84 564 299
036) acting In tha capacity of the trustee
of the Managed Account Saervice undar
GST Law.

Wah Site means the on-ine portal and
functionailty provided by |AS.

Wholesila Chient has the sama meaning
a3 givan to it In the Act.

24.2 Interpratation

Headings ‘ars used for conveniance anly
end do not affect interpretation. The
follewing rules also apply in intarprating
this agreement, sxcept whare the comtawt
mekes it cloar that a rule fs nat Intended 1o

apply,
A referance;to:

(al legisletion  (includlng  subordinate
legislation) is to that lsgistation as
smandag, re-enacted or raplased, and
Includes, any subordinate lagisiation
izsusd Uhder it;

(b} & standard, documant or agreamsnt, or a
provision of a dosument or agreemant, ls
to that ddeument, agreemant or provision
a8 armnended, supplemented, replecad or
novatad;

{c) 8 parsom includes any type of antlty
or body of persons, whethar ar not 1t
ig Incorporated or has a seperata lagal
fdentity, and any. axecutor, adminlstrator
or succeszaor It faw of the person;

{d} anvthing (Including a right, oblgation or
concept) includes each part of it;

(¢} & singular word includes the plural, and
vice varse;

(fla word fwhlch suggests ana gender
includas the othar genders and newter;

(@i a word ie defined, another part of
speach has a corresponding meaning;

{h) the words “agreement” and “daad”
Include an undertaking or other binding
arrangament or understanding, whethar
ar net in writing,

{fy information meane information of any
kind in amy form or medium, whather
farmal or Informal, written or unwritten,
for exampla, computer software or
programa, toncepts, date, drawings, idags,
knowlsdgs, procedures, source codes or
sbjsct cades, techmology or trade secrets;

(i} the usa af the word “inciuding” In a
provigion s an introduction to a et of
things doeg not limit that proviglon to thay
list or to things of a similar nature; and

(k) unlazs otherwlse spacifiad, & refarance to
cash, dollars or § lg to tha lawful eurrancy
af Australia,

Managad Account Contraot
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schedula sets out the okligations, rights
and lighlittas of the parties relating to ths
proviglon of the sustodial serviges.

1 INTERPRETATION
1.1 Definitions .

The following words have these meanings
in thls Schaduls unless the sontrary

intentfgn appeers:

ADI means any Authorisad Deposit Taking
Institution ag definad In the Banking Act

1989 Cth.

Approved Nlethod In relstion to Proper
Instruction smeang communieation inwriting,
or such other mears of communication as
may be agréed by both partles from tims

1o thne,

ASIC Pnllny maeans ASIC Reguletory
Gulde 179 (“Managed Diserationary
Account Services”) and ASIC Clesa Order
04/194, a= rdviged or emendad fram time

o time.

Authorisad Purson means an authorizad
afficar of the: Custodlan, ez emendead from
time to timg and notiffad to any Sub-

Custadlan,

Assets means at any tima the assots
that have been transferred or dalivarad
by the Custodian or &t the Cusiodlan’s
direction 1o § Sub-Custadian In respact of
the Meneged Agcount Service, together
with any proceeds, earnlngs, bonuses
or proflts derived from such assets, but
not includitg any sssets that have been
transfarrad or delivered to the Gustodian
or gt the Cogtodlan's direction {ineluding
applled I accordanca with this Schaduls or
in satisfying any indemnity in favour of the

Custodlen or B Sub-Cugtodian).

Associate means 8 person or body
corporate that is an associate of anothar
person by apglleation of Part 1,2, Divigion 2

of tha Corporations Act.

Bank A¢count means an account with
an ADI (which may be assoclated with
any sub-cUstodian appainted pursuant to
this Scheduls), in which cash comprising
the Aesats ere held, or |n the cese of
Assets held dutside Austrafia, an aceount
held by & sub-gustodian with a financial
ingtitutlon licénsed to accept daposits in
that jurlsdletion in which cash comprising

tha Agsets are hald,

Client means the party whoss name
Appears g the Cliant on the Application

Form.

|AS 0282219849

Corporate Notlce means a notlee, report,
or announcement issued in respact of an
Asset and which requiras discretionary
actlon.

Coste meens all out of pocket costs and
expensas Incurrad I providing the services
under this Schedule.

Custodian ME#Ns Invastmant
Administration Sarviess Pty Limited
ABN 86 109 189 108 ecting as custodian
undar this Scheduls,

Insolvency Event means, in respect of 5
parson, any of tha following:

[a) the person is taken or must ba prasumed
10 ha hsolvant or unabis to pey its dabts
undar any appllcable lagislatian;

{b) an epplication or ordar is made for tha
winding up or disselution of the persan
or a resolution (5 passed or apy staps
ara taken to pess a resolution for the
winding up or dissolution of ths peraon;

{c} an edminlstrator, provizional Heuidstor,
llguidator or parson having a =imilar or
enalogays function under the laws of
any relevant jurlsdletion is appointed in
raspact of the parsen ar any action Js
taken to appoint any such persen and
the action is not stayad, withdrawn or
dismiszad within seven days;

(d) 2 recelver or receiver and maneger s
appuointed in raspect of any property of
tha parson; or

(e} the parson entars inte an arrangamant
(including a scheme of arrangement
or dead of company arfangemant),
composition or compromise with, or
asslgnment for the bensfit of, all or
any class of the parson’s craditors or
mambars or & moratariurm Involving
any of them.

Internal Costs means the Custodlan’s and
Sub-Custodians reasonable internal or
administratlve ¢oats which may Include an
allosation of overhead costs.

Loss mesns any lags, damaga, ilabllity,
cost or axpenss suffered or Incurred by a
parsen and includes:

(a] costs (including Internal Costs) ingurrad
in connectlon with any olaim or
proceeding or In ¢onnestion with action
takan by the person to protect itzalf
against any loss, damage, Hsbilfty, cost
or expanse; and

(b) tagal costs on a sollcltor and own clismt
besiz.

Managad Account Contract mesns the
agreamant of whigh this iz 2 Scheduls
which governs the terms on which the
Managed Account Sarvice s providad to
the Client,

Schodule 1 — Managad Account Contract
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Fersonal information meens Information
or an opirlon {including Infarmation or
an epinion: forming part of B databass),
whether trie or net, and whether ragorded
in a material form or not about ap
Ihdividuat vhose Identity is apparent, or
gan reasonpbly he ascertained, from the
infarmatlon’ or opinion which |8 recaivad
by the Custodian or lts employess, agents,
consultants. or subcontractors from any
source.

Proper Authority means in ralation to an
Approvad Mathod the slgnaturs, purparted
signature or other maans of dentiflcation
of the Authoriged Persen or Autharsed
Persons auJthorised to give a Proper
instruction by that Approvad Method,

Propar Instruction means an Instruction
1o gettle an’ acyuisition or disposal of an
Assat, or to deliver an Asset or far any other
purposes yhder this Seheduls (including
rasponding to a Carporate Notice) which
purports to heve been given by an Approvad
Method with Froper Autharity.

Sacurltios Anoount means an aseount hald
with 8 Securlties Systam in which sacurities
compriging tha Assets ara hald,

Securitias System means any domestic ar
foralgn depogitary or clearing or settlement
syitem or ¢thar system or regiswy for
holding Assats,

Standards n‘}taans the Australian Auditing
Standarde lssued By the Australian
Agcounting Besaarch Foundation.

Bub-Custodign means any sub-custodisn
namad In Scheduls 2 and includes any other
sub-custodlan appointad by tha Custadian
as partritted by this Scheduls (but does not
inelude any Securities System).

1.2 Interpretatior)

{8) Terms definad I the Managad Account

. Contract {the “Contract”} and usad in

this Scheduls have the same meaning

in thiz Schedule g8 thay have in tha

Contract unless expressly otherwise
provided th thig Schaduls,

{b) Clause rdfarsnces In this Schadule
rafar to thiz Bchaduls unless axprassly
provided. :

2. CUSTODIAL SERVICES

2.1 CUSTODIAL S;,EHUICES

The Custediap wlll provide the following
sarvices:

{a) hold Assets Itsalf or via an Assoclats
of the Custodian and/or appaint
sub-custodians to hold the Assets in
accordancy with Clause 6;

|AS 0282219849

(b} to authorlse any Sub-Custadian to hold
the Assets ag bare trustesls), and not In
any athet capacity ineluding a flduciary;

{c)to enmsure that any Sub-Custodian
hofde the Assete ssparate amd distinct
frotn thalr own assats and the assets
of other clients of tha Custadian and
Sub-Custodian, except where It g
expressly authorised to co-mingla the
Assete with those of other clients or it
is not practical or cost effective to do
g0, In whith case the Custodian agrees
to angure that the Sub-Custodian keeps
ravards in & way that enables the identity
and logatlon of Azsets t& be szcertalned.
For the purposes of holding cash,
the Clisnt ackmowladgaes and agrass
that cash may be deposfted in a Bank
Account and the cash deposited It this
Bank Ascount will ba desmad to be hald
saparata and distinct from the Custodan
and Sub-Custodian(s) awn assats;

{d) provide Proper Instructions to Bny
Sub-Custadian:

{&)to ansurs that tha Bub-Custodlans
gredit all income and othar payments in
respact of Assets to the Bank Account;

{f) kaép records in raspect of the Assets in
accordance with clause 2.3;

{g) apply verification procedurss for tha
appropriately fraquent reconciliation
and chacking of tha Asseta:

{h) comply with ASIC Palisy ih performing
its obllgations undar this Schadule and,
whare appropriats, ensura that sny
Subk-Custodian 30 compllas;

U} maintain adeguate arrangemants to
enablp It t¢ provide the servicas under
this agreement In any comtingancy for
whigh it should reasonably plan;

)] upuﬁ requast [y writing by the Client:

(i} taks actlon to sesk the recovery of
income or peymants;

(i} insthtute  or  defend Jegal
proceadings In conneetion with
the Assats;

{ll} act as the Client's proxy In respect
of resolutions of mestings of
meambers of companies or trugts
In which an Interest l= Raid for
the Gliant;

{ivl acknowledge tha manner in
which it holds the Assets;

but only f the Client Indemnifies the
Custodien for the reasecnabie costs,
Ineluding tha Internal Costs, of doing sa.

The =ervices in this clause 2.1 must be
provided in accordanss with clause 2.5,

Schotila 1 = Menegad Account Contract
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2.2 ASSETS INTERCHANGEABLE

{ab Aty Sub-Custodlan is permitted to hold
the Adsets in one or mora omnibus
accounts together with Jnvestments and
other assats of the same dagerption hald
by tha Sub-Custodian for other cliants,

{b) The Chant acknowledges that It will not
have ahy right to any specific documants
of title: ar certifleates or othar avidencs
of title:which evidence title to any such
investments, but will Inatead be antitled,
eubjec] to law, to an amount of securities
of the seme class end daromination
equivalent to the Assets held for the
Cllent, :

2.2 RECORD KEEPING

le) The Custodian and any Sub-Custodion
agrees 1o maintain records of;

{I} the A?ssats:

{l}all Income and other payments
recslved in relation to the Asssts;

(fl}) any’ aceuisition or disposal of tha
Assdts and the amount peid or
recdived for or in respect of each
scquisitlon or disposal; and

(iv) all ather transactions relating to the
Ass@ts.

{b) The records Include Informetian of the
tranzactlons undertaken with the Assats
end how, by whom and when they warg
BUtherigad.

{¢) Tha racérds will ba mada avallable 1o the
Cllent gt the Client's reasenable raquest.

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY.

(a) The Custodlan may do anything which
the Custodian congiders necezsary
or daslréble In order to glve effect to
this Schedula or to comply with any
ohllgations Imposed upan It by law,

{b) Without fimiting  clause 2.4{s), the
Custodidn may:

(i) appoint  Sub-Gustodien(s) and
authérise them to epen and malntain
Bank Agcounts and Secutities
Accdunts;

ihuse any Securitles System or
autharise SBub-Custodian(s) to do so;

{1} swek and agt upon |egal, professionel
and;athar advica; and

{iv) make deductions from the Assets
from time to tima for the purpases
of satisfylng any obligation entered
intoin accordanea with tha Managed
Agcbunt Comtract.

14

2.5 STANDARD OF CARE

Tha Cuatodlan must act homestly and
exgrelse reasonable cars In performing Its
duties and abllgatiens undsr thiz Scheduls.
“Reasonabla care” is 1o be meagured by
gircumstances in the relavant market for tha
Assets that are held by the Sub-Custodian(g),

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTOMNAN'S RESPONSIBILITIES

The Custedian and the Sub-Custodians are
not ragpanaible for:

(a} praviding advice to the Cllent in raspact
of eny aequlsttion, dispozal or other
dealing with any Asset;

{b} the meccuracy ar completensss of any
information received from any third party
or the Cliant;

{chthe title, valldity, genulneness, goad
delivarable form or freadem from
encumbranca of any Assat;

{d) subject to clause 4.3, malftaining
instranee in respact of the Assets; or

(e} ascertaining the natlonality of the owner
of an asset, or that un Asset Is approved
for foreign ownership, In jurisdictlons
restrieting foreign ownership of sassts.

2.7 CLIENT CONSENTS

Tha Client agreas that the Custodian and any
Sub-Custediar;

{a)1s free to provide tha seme or slmilar
services to otherz [including Associates
ofthe Custodian and any Sub-Custodian)
and may act In its own Interests in
relation to any banker/eustomer or any
other relationship that it may enjoy with
the Client;

{b) may anter imta any ralationship or
trangaction with the Cllant or any athar
persan;

{c} is not obliged tv disclose to the Client
anything whish comss to its potlee
unless exprassly required to do so under
thiz Sehadule;

(d) when appeinting 2 Sub-Custodian under
clause 5.1, it may appoint a related body
corparete (a5 defined In the Aet) or
Assuciate 85 Bub-Custodlan;

(e) is  avtherised, notwithstanding the
provigiong in tha Managsd Account
Contract  relating 1o Confidentlal
Information and Privacy, to dizclose any
Information it has eancerning the Client
or Assats to any othar person appeintad
by it In connaction with performing its
obllgationz under this Schedule; and

{f} iz not ohllged to aceount to the Client for
8ny Income, profit or othar banefit arlsing
out of anything described in this clause
27
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2.8 COMPLIANGE

(2} The Custpdian will comply with and will
use resspnable endedvolirs to ansure
gach Sub-Custodien complies with
applicabls Standards in the performanca
of its obligations undar this Schaduke
and the raguiremants of applicabla laws
to the extent relevant to the role of the
Sub-Custpdian holding the Assets,

(b} The Custodian shall obtain from sach
Sub-Custodian In each yeer during the
term of this Scheduts a certification from
tha Sub-Custadian's suditor provitding
&n apinian as to whether:

{i) tha Sub-Custodian’z internal cantrol
structures and compliance sysiems
have freen properly deslgred and
operatad durlng the relevant year,;

{It} the Sij-Custmﬂans kas satisfied its
obligations under this clause 2.8(a).

{e) The Custodian shall supply to the Client
in aach year during the term of this
Schedule’s certification from Its auditor
providing an oplnion a3 te whether:

{iy its internal control structures and
compliance systemg have been
properly deslgned and opersted
during the relevant yeer; and

{ii} it has satlsflad lts obligations under
thig clause 2.8(a).

(el The costy of the Custocian complying
with applicable Standards  and
issuing the cartification referred 1o
in clauss. 2.8(¢] will be borne by the
Custadlan, The ressonabla costs of
the Custodien providing any additional
reporte raquired by the Client se to
the Custddlan’'s complianca with the
applicable Standards will Ba borhe by
the Client,

2.9 LIEN AND SET-OFF

{a) Without Wmiting any right or ramedy
gvailabie #t law to the Custedian, if the
Custodlan@:

(i advances cagh or securlties to the
Cllant for any purpose ({Ineluding,
without  limitatlon,  securities
saitlemants, the purchaze or sala of
foreign- exchanga ar of agreements
for forglgn exchenge or assumad
sattlament); or

(M Ineurs - any Liabillty to pay taxes,
interest, charges, expenses,
agsesements, or other moneys In
connedtion with tha performance of
its obligations under this Schedule,
exeept such =2 may aelss frem
its own negligent act or negligent
orlssldy, sny money or Aszsets at
any time held for the ascount of the
Client shall be security therefors and
shall ba subject to a right of sat-off

|AS 0282219849

or lien respectively. If the Client fails
to promptly relmbures tha Custodian
In regpact of those advances or
ligbilities, the Custodizn may utilize
available cash and disposa of the
Asgate of the Cliant, in 2 tnanner, ata
time and at a price that the Gustodian
deatn propar 1o tha sxtent nacasgary
to make lisalf whole.

{b) The Custodian has a lien over the Aszate
for any amount due to the Custodlan for
Cosgts,

(e} The Custodian is otherwisa not permitted
to take or grant a charge, mortgage,
llan or othar eneumbrangs over, or in
relation 1o, the Assets for any unpald
fags of the Custodian or unless it is
in aceordance with the Clisnt's wrlttan
Ingtrugtions. ’

{d) The Cllent acknowledges and agross
that:

{1} the Custodian is not obliged to act
on any Instructions of the Cliant,
or complete tha settlsment of a
transaction, involving the purchase
of or subscription for any financial
produst on bahalf of the Client, or
any ather transection requiring the
gxpenditure of money on bahalf of
the Cllamt, or to meke sny manlag
or ather finangial accommodation
avallable to the Client or any athar
persan at the request of the Client,
unlass the Cllent has sufficient
¢ash in their Meneged Agscount to
completa the fransaction;

{lit the Custodian may In Its sofs
digeration, nevertheless, act on
such instructions or complets
gugh a trahsaction or make any
such monies or othar financiat
accommodation available (whathar
such financial accommodation g
provided at the requsst or upon
Ingtrustions of the Client) avan if the
Clisnt has insufficlent gash in their
Managad Account and may for that
purpose expand its own funds;

(il If the Custodian uses its own funds
as contemplated by paragreph
{M), that expenditure or financlal
accommodation will be treated as
an advance by the Custodian, ag
tha cese may be to the Client,
The Cllent shal! repay that advance
immadiately upon demand by the
Custadian {and no later than a
period of 7 days from the day
tha axpenditure or financial
gssommodation was made) and
shall pay to the Custodian, as the
cage may be interest caleulated
at the Custadlan(s) prevaeiling
rata, and any government charges

Schadule 1 = Maneged Aceaunt Contrast
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Incurradf from the day the advanca Is
mada to the day on which it Is repaid
to the Custodian as the case may be
in full;

(iv} tha Custodian mey from time to time
credit the Clienr's Managed Account
with  any  Instrument, advaneced
paymant, wire transfar ar remlttanca
of {unds prior to such 2maunts being
cledred;

(v

if the Cliant falle to repay part or
8! .of an advance demanded by
the Custadian, as contemplated by
parggraph (11, or whera tha Custodian
cradits any amounts to tha Client's
Menaged Account under paragraph
(Iv) ‘but such amounts do not than
clear, the Client irrevecably authorises
and requests the Custadian to:

{A) gall at the time, I the manner
and on the terms the Custodian
thinks fit, any or all Securities (or
pecuritles or cash recsivable I
lespect of any asuch Securitles)
acquired or held for the purposa of
4 transaction In relation 1o which
the Custodien expended itz awn
funds as comtemplatad by clausa
2.9{c}(); and/or

{B} withhald, or reverse out of the
Securitios or cash accounts, any
dividends, Interest, inceme or
ather digtributions of the procseds
frarm the sale or distibution of
Securitias {"Armaounts”); and

to agply the net procsads of sale, any
such Amounts and any cash balanges
racelved or oredited to the Cliant's
Managed Account, to rapay the
advance, intargst and any governmant
eharges or to make good any amounts
cradited by the Custodlan to the
Cliert's Mareged Agcount pursuant
to clause 2.9{c)(iv) but which do not
than:clear; and

(@) For the purposes of exerclsing any of Ity
rights uridler this ¢lause 2.9, the Custodian
will be antitied to acealarate the maturity
of any fixad term deposits and to effact
guch curremcy converslans sx may be
necessaly at its currant rates for the saie
and purthase of the relavant currencles
at the request of the Client, unless the
Client's :Maneged Assount I .ln cradit
to the extant neceszary to complste the
transaction.

2.10 UNCLEARED FUNDS

16

Insofer ae ‘the Custotlan suffers Loss as
8 result of crediting the Gliant's Managed
Account In respect of any Instrument,
edvanced - payment, wirs transfar or

remittance of funds that does not then
clear, the Custodian may dabit the Client's
Managed Account accordingly.

.l

SHORT SELLING

If any shaort selling transagtion occurs as part
of the Managed Acesunt Sarvize, the Cliant
will daliver the relevant Securities 1n good
tima to enable sattlemant of tha transfer of
thosa Securitlas, The Cllant shall indemnify
the Cusiodian for any losz, damage, [ablilty,
demand, cost, claim or expensa that they
may suffer or incur arising from any such
short galiing transactlon. The Custodisn e
ahtitled to assume that no auch trapsaction
is about to occur, or has oceurred, until
It receives notification from the Client
purslant to this clause 2.11, The Custodian
is ungler ne obligation to engulre whethar
the Client iz In complianee with any of its
relevant abligations.

3, PROPER INSTRUCTIONS

The Custodian end eny Sub-Custodian must
hot act on any Instructions in raspact to the
Aseets unlazs thay are Proper Instructions,

4. INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN LIABLE

Notwithatending any other provision of the
Managed Account Contract, the Custodian
is liable to the Cllant if thera |5 & loss to the
Client dus to & fallure by the Custodian or
3 Sub-Custodlan, to comply with the duties
under this agresment or any other agreement
relating to holding the Assats or to obsarve
reagonable standards genarally applind by
praviders of custodtal or depository services
for holding the property hald provided that
the Custodlan iz not lighble for any loss
urlsing fram a failure of a Sub-Custodian if
that persan i3 insslvent end the Custodlan
hag not feiled to teke remsonzble cara in
engaping and monitoring compliance by that
Sub-Custodian,

4.2 CUSTODIAN AND SUB-CUSTODIAN{S)

NOT LIABLE

To the full extant permittad by law, the
Custedlan and sny Sub-Custodian 18 not, and
will not ba, leble:

{a} for indiract, incidental, spaclal or
consequantlal demage whethar or not
the Custodian or Suk-Custodian(s) knows
of tha possibility of such damags or that
such damege was otherwisa foreseeable;

(b} for any taxes or duties payahle on or in
respect of Assets nor for the mensgemant
of or any dimlnution in the valus of the
Astats;
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(c) for any Lnsés:

{i) that may be lncurred by the Client as
a result.of the proper perfarmance of
the Custodian’s or any Sub-Custodians
obligatiuns in acoordamce with Prapat
Instructipns and market practice; or

(i) causad by 8 Securities System;

{iit) caused by events bayend the control
of tha Custodian or Sub-Custodian(g),
mot will it be liable for acting In
sccordanca with the pravisions in the
Managgd Aceount Contract ratating to
Confidential {nformatian and Privacy
or in ralatten to compliance with
tlause B;

{lv} arlalng' from any nageuragy or
incompletenags of, any Instructions
or infermation glven to the Custodian
by the Clisnt, or any Loss ariging In
connection with any delays, fallures
or inzekurasias in the transmission of
tha Clignt's instructions, or any misln-
terpretation of (nstructions which are
ingompleta, ambiguous, or unclaar;

(v} 2aused 'by the Custadiam ar Sub-
Custadian{s) acting on an Instructlon
which It ballaved in good faith to have
been a Froper Instruction; or

(d} to the Cllant o any other person for any
action takan or omitted by the Custodian
ot by & Sub-Custodian, in gaod falth, and
In aceordence with tha standard of care
sat out in clausa 2.5,

4.3 MAINTENANCE OF INSURANCE BY
CUSTODIAN |

(e} The Custodian shall obtaln from each
Sub-Custadian in each year during the
term of thie Schadule, canfitrmation that
it maintaihed professlonal Indemnity
insurance ‘In respect of itz custodial
sarvices as required by any licances,
consants or approvals raquired to conduct
thosw services.

(b} The Custodlian must at Its swn: cost and
expanae, aifact and malntain professional
indamnlty Insuranse in respect of ite
custodial dervices as required by any
lleances, consentz or approvale reguired
to conduct those services, The Custadian
must furmigh to the Cllant upan ragquest,
confirmatioh that it helds the insurance
under this alause 4.3 (bl

4.4 INDEMPITY BY CLIENT

The Client indemnifias and holds harmless
the Custodian, each Sub.Custodian, other
agents and appointeas, and Ba directors and
amployess {aach an Indemnified Person)
againgt all Logs suffered or inourrad by an
Indemnified Pérson undar or In connection
with;
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{a) thelr acts or amissions In sccordanca with
any dirgction or instruction purported to
ba Prapar Instructlons,

{b} the provision of services and the
parformanca of dutlez upder thls
Scheduls;

{c} the fact that any finencial praduct or bank
account may ba registared or held in the
natme of a Sub-Custodian;

(d any advance by the Custodlian In
accordance with claugs 2.9, or any feilure
by the Client to pay any amaunt ewlng by
tha Cliant to the Gustodian in connectlon
with thie Schaduls;

{e) a breach of any obligation under this
Sghedule or any represantation or
warranty of the Client proving to be
untrue ar incorrect at the tima whan mads
or deamed 1o be mads;

[f} the payment, satisfaction and discharge of
taxes, lavias, imposts, duties, deductions,
charges, szzassments, withholdings and
related Hakilities and duties imposed by
8 govarnmeant {including Interest and
penslties in connection with any act or
thing donra or omitted to be done pursuant
to this Schedule} imposed, levied,
asgassad upon, or peyebla in respact
of, the performanca of Ita dutias under
this Schedule or any paymant, collsction,
trensaction, act, mattar or thing effected
under or In sennection with this Schedule,
or for any reclaim or refund of such
amounte effected By the Custodian or
Sub-Custodian undar or In connsection
with this Schaduls; or

{a) this Schedule;

gxcopt to the oxtent tha Lozz directly rasults
from the fraud, wiiful default or gross
hagliganse of the Indemnified Person.

B. USE OF SUB-CUSTODIANS

5.1 APPOINTMENT BY CUSTODIAN

The Custodian ehall:

{8} eppoint cne or mare Sub-Custodians
{ingludlng an Assoclate) to perform any
of the Custodian’s duties undar this
Schedule with all or any of Itg powars
under this Schaduls, including the power
of delegation;

{b) terminate the use of gervices of any
Sub-Custodian; and

(o) participate in (or allow & Sub-Custadlan
to participata in} any Secutities Systemn.
For the avoldance of doubt, a Securities
Syetam (2 mot an agent of the Custodien
or Suig-Custodlan,

Schedula 1 = Managed Acocunt Contract
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1%

To the eXtent practicabls, thers will bs a
written agreement in plage with sach Sub
-Custodian which covers:

{i} to the axtant relevant, the issuss
coverad In this Schadule; and

(I the llabillty of the Bub-Custadlan to
the Custadian.

.2 RESPONSIBILITY

(2) Subjact to clauss 5.2(b), the Custodian
and any of its amployess, offlsars and
diragtore ara not Jiahis for the bankruptey
ar naalveney, or for any scts or omissions
of any Bub-Custedian, or agent, nominee,
settlarient agent, securitles depository,
or any- other third party by whom or In
whose control any Assets (or documants
svidenting title to the Assets) are held
or &ny parson to whom tha parformancs
of the Custodlan's dutles are delagated
undar this Schedula.

{b} Tha Custodian must exercise rassonably
gare in the sppointmant of each
Sub-Custodien (which, for the svoldanae
of doubt, does. nat Include & Securities
Systert} =nd In monitering  thelr
performance,

&. TERMINATION

This Scheduls will terminata awtormatically
upon termination of the Managed Ascount
Contract, :

if this Schedule I tarminated, the Assats
ralating td the Client will be dealt with
In accordance with the Managed Account
Contract. .

7. CUSTODIANS AEPRESENTATIONS AND

WARRANTIES

The Custrac}lan repfasants and warrants thag
each of the following rapresentations iz true
and nat migleading:

(a} all such powers and autharities exsralsad
and &l appointments, delegations,
executions and performances made or
done (lacluding the appaintment of any
Sub-Cugtodian In respect of the Assets
as contemplated by this Schedule) hava
bean and wiHl be validly exarclsed, made
or done by the Custodlan;

{b} |ach trénsaction contsrmplated by this
Scheduls is for the purpese and bansfit
of, and in the Interests of tha Cliant;

{e} it reasonably considers that halding the

Assets saparately from the property of

- othar clients of tha Custodlan would net
ba In the best intarasts of the Client;

(d) in any qase whera the tarms governing
any Finpncie! Product, or the law, or
regulations ralating to eny Securities
System; impose any obligation on

|AS 0282219849

the person in possesslon or control
of tha same to perform any act or
thing, imeluding without limitation, the
fneking of any payment, exacution of
any document or the provigion of any
information, the Custodian will promptiy
on raquast by the Cllemt do, pay,
parform, exacuts or provide such aets,
doguments, Information or other matters
or things whatsoever ag the Cilant may
50 request to enable the Custodian to
meast the obligation concerned;

() It will not initlate, engage in, or effact any
transaction that may ba in breach of any
law: and

{f) it will endeavour to ensure that sagh
Sub-Custodlan complies with the Ast and
the ASIC Polley. '

8. MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY L AUNDERING

LAWS
The Client acknowledges that:

(a) the Custodiam and eny Sub-Custodien
are raquired to ect in acsordance with
laws, ragulations and requasts of public
ard regulatory authorities aperating In
various jurisdictions which relete to,
amangst other things;

{f) the prevention of money laundaring,
terrorist financlng, tex evaslom and
tha pravision of finanglal and other
sarvices to persons or entlties which
may be subjact to sanctions; or

{IN the Investigation or prosecution of, or
tha enforgement against, any person
for an offance mgainst eny lews or
ragulatians,

{the “Relevant Laws");

{b) the Custodian may take, and may instruct
{or ke inatructad byl & Sub-Custodian,
te take any agtion which it or such
other persen, in ita sole and ahbsolute
diserstion, gonsiders appropriate to
taks, to somply with the Relevant Laws,
relating to tha Ralevart Laws;

(¢} such action may include but Is not limited
io:

{i} Interception and/or Investigation of
any payment massages and other
Infermation or comemunications;

(M Investigation of any application far &
praduct ar service;

{ili} making further aengquiries as to
whather & nama which might refer 1o
a sanctloned parson or antity setually
refers to that persan or entity;

Sehodute 1 ~ Managad Account Contraat
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(iv) dalaﬁrlng, Blocking or refusing:
{A} any payment; or

(B provision of any product or
SRrvice; andg

(v} glving any information ebout amy
transection or actvity to any person
authorised under a Refevant Law or
the Custodian or Sub-Custodisnis)
policy releting to a Relevant Law to
recaiva that informetion; and

{d) third parties (ingiuding any govarnmant
of governrmental autheritles) may also
teka actibn under the Relevant Laws. This
may resilt in deleys, blocking, seizure or
confiscation of peymants,

8.2 NO LIABILITY

Naithar the Custodian nor sny Sub-Custadian
wilt be liabie for loss (whethor direct or
sohsequentfal Including, without limitaton,
loss of profits, data, Interest or information)
or dameged suffered by any party, arising
out of: :

{a) any dala\? or faill..rra by the Custodlan or
any Sub-Custodian in:

() procedsing any payment massagas,
inforrration or communications:

{11} peﬁorhing any of its dutles or other
obligationy in connection with any
Assat;

{ifi} proviging any product or =ervice to
any person,

causad In whole or [n part by eny stepe taken
by the Custodian, any Sub-Custodlan, in
its sole and abeolute discratlon, considars
appropriats to teke in aceordance whth the
Relevant Laws and or the Custodian or Sube
Custodian(s) policy in relation to the Ralsvant
Laws; or ‘

(bYthe exarclss of the Custodisn's or
any Sub-Custodian’s rights undar this
elause 8; or

{e) any sction taken by third parties in
tonnactioh with the Relavant Laws.

B.3 FURTHER ACKNOWLEDGMENT

The Client further acknowledass and agress
thet:

{a) in certaln kircumstamecas, the action taken
by any Custodian or any Sub-Custadian,
or a third party may prevent or causs
& delay in the - processing of cartain
infarmation: and

|AS 0282219849

{b} naither the Custodian nor any
Sub-Custodian  warrants  that  any
Informetlon on the systems of the
Custodian ar any Sub-Custodian ralating
to any payment message or other
infarmation ar sommurications which ars
tha subject of any action taken pursuant
to thls clause 8 i= aocurete, current af
up-to-clata at the tima it is aceessad, while
such petion |s being taken.

Schedule 1 = Managad Acoount Gontract
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SCHEDULE 2
SUB-CUSTODIANS

HEAC Bank Australia Limitad
ABN 48 DOB 434 182
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This |s Annexure B uff 4 pages referred to In ASIC Form 604 (Notlce of Change of Interests of
Substantiat Holder) {odged by Managed Accounts Holdings Limited and Investment
Adminlstration Services Pty Ltd,

Chlef Operating ofﬂéay Dated: 26 April 2017

Increases in Relevant Interests in Shares threugh Managed Discretionary Account service for 1AS

clients
uanti : Brokerage &

Trade Date Settﬁement Trade Share ® of K Conslderation Transaciiun

Date Type Price

. Shares Feas
12-Apr-2017 | 18-Apr-2017 | gyy 1.01 930 937.56 9.27
12-Apr-2017 | 18-Apr-2017 | gy 101 | 1,790 1,804,56 12,99
12-Apr-2017 | 18-Apr-2017 | pyy 1,01 2,900 2,923.59 17.8
12-Apr-2017 | 18-Apr-2017 |  puy 1.01 1,662 1,675.52 12.44
12-Apr-2017 | 18-Apr-2017 | sall .00 | -2,104 -2,104.00 36.75
20-Apr-2017 | 24-Apr-2017 | By 1.00 8,488 8,488.00 50.28
20-Apr-2017 | 24-Apr-2017 | gy 1.00 3,056 3,056.00 36.02
20-Apr-2017 | 24-Agir-2017 | Buy 1.00 6,141 6,141.00 4412
20-Apr-2017 | 24-Apr-2017 |  pyy 1.00 1,937 1,937.00 33.09
20-Apr-2017 | 24-Apr-2017 | By 1.00 8,847 8,847.00 51,22
20-Apr-2017 | 24-Apr-2017 | pyy 1,00 11,223 11,223.00 57.45
20-Apr-2017 | 24-Apr-2017 | guy 1.00 2,851 2,851.00 35.48
20-Apr-2017 | 24-Apr-2017 | By 1.00 6,761 6,761.00 45.75
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 4,844 4,844.00 40.71
20-Apr-2017 | 24-Apr2017 | Buy 1.00 3,198 3,198.00 36.39
20-Apr-2017 | 24-Apr-2017 | gy 1.00 1,796 1,796.00 32.72
20-Apr-2017 | 24-Ap-2017 | puy 1.00 4,146 4,146.00 38.88
20-Apr-2017 | 24-Apt-2017 | Buy | 100 | 1,150 1,150.00 31.02
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 1,645 1,645.00 32.31
20-Apr-2017 | 24-Apt-2017 | guy 1.00 4,979 4,978.00 41.07
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 2,823 2,823,00 35,41
20-Apr-2017 | 24-Apr-20i7 | gy 100 | 1,936 1,936.00 33,08
20-Apr-2017 | 24-Apr-2017 | Buy | 1.00 | 1816 1,816.00 32.76
20-Apr-2017 | 24-Apr-2017 | gy 100 | 2,41 2,141,00 33.62
20-Apr-2017 | 24-Apr2017 | Buy | 100 | 4,446 4,446.00 39.67
20-Apr-2017 | 24-Apt-2017 | Buy 1.00 | 1,067 1,067.00 30.8
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 | 2,233 2,233.00 33,86
20-Apr-2017 | 24-Apr-2017 Buy 1.00 1,658 1,658.00 32.35
20-Apr-2017 | 24-Apr2017 | puy 100 2,265 2,265,00 33.95
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20-Apr-2017 | 24-Api-2017 |  guy 100 | 1,043 1,043.00 30.74
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,210 2,210.00 33.8
20-Apr-2017 | 24-Ap-2017 | Buy 100 | 2,311 2,311.00 34.07
20-Apr-2017 | 24-Apt-2017 | puy 1,00 3,272 3,272.00 36.59
20-Apr-2017 | 24-Ape-2017 | Byy 100 | 10951 10,951.00 56,75
20-Apr-2017 | 24-Api-2017 | Byy 100 | 2,878 2,878.00 35.55
20-Apr-2017 | 24-Apr-2017 |  guy 1.00 1,960 1,969.00 33,16
20-Apr-2017 | 24-Apr-2017 | puy 1.00 1,741 1,741.00 32.57
20-Apr-2017 | 24-Apt-2017 | Buy 1.00 | 2,601 2,601.00 34,43
20-Apr-2017 | 24-Apr-2017 | Buy | 1.00 | 1,545 1,545.00 32.06
20-Apr-2017 | 24-Ape-2017 | Buy 1,00 1,100 1,100.00 30.89
20-Apr-2017 | 24-Apr-2017 | Byy 1.00 1,999 1,899.00 33.25
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 3,113 3,113.00 36.17
20-Apr-2017 | 24-Apr-2017 | Buy | 100 | 1,429 1,439.00 31.75
20-Apr-2017 | 24-Apr-2017 | puy 1.00 2,023 2,023,00 33.31
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 2,822 2,922.00 - 35.67
20-Apr-2017 | 24-Apt-2017 | pyy 100 | 2,345 2,345.00 34,16
20-Apr-2017 | 24-Apr-2017 | Ryy 100 | 1,910 1,910.00 33.01
20-Apr-2017 | 24-Apr2017 | Buy 1,00 2,466 2,466.00 34,47
20-Apr-2017 | 24-Apr-2017 |  Buy 1.00 2,660 2,660.00 34.99
20-Apr-2017 | 24-Apr2017 | puy 1.00 1,559 1,559.00 32.1
20-Apr-2017 | 24-Apr2017 | Buy | 100 | 2,374 2,374.00 3423
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 2,212 2,212.00 33,8
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 12,472 12,472.00 60.74
20-Apr-2017 | 24-Apr:2017 | Buy 1.00 | 2470 2,470.00 34.48
20-Apr-2017 | 24-Apr2017 | Buy | 1.00 | 2,312 2,312.00 34.07
20-Apr-2017 | 24-Apr-2017 | Buy | 1.00 | 1,013 1,013.00 30.66
20-Apr-2017 | 24-Apr:2017 | Buy 100 | 7,151 7,151.00 46.78
20-Apr-2017 | 24-Apr2017 | guy 100 | 6,363 5,363.00 44.7
20-Apr-2017 | 24-Apr-2047 | puy 1,00 | 4,466 4,466.00 39.72
20-Apr-2017 | 24-Apr+2017 | Buy 1.00 1,888 1,888.00 32.95
20-Apr-2017 | 24-Apr-2017 |  Buy 1,00 1,845 1,845.00 32.84
20-Apr-2017 | 24-Apr-2017 | puy 1.00 | 8,189 8,189.00 49.5
20-Apr-2017 | 24-Apr:2017 | puy 100 | 2,294 2,294.00 34.02
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 1,053 1,053.00 30.77
20-Apr-2017 | 24-Apr-2017 | guy 100 | 1,144 1,144.00 31.01
20-Apr-2017 | 24-Apr-2017 |  Buy 1.00 1,388 1,388.00 3165
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,628 2,628.00 34.9
20-Apr-2017 | 24-Apr-2017 | Byy 100 | 1,712 1,712.00 32.5
20-Apr-2017 | 24-Apri2017 |  Buy 100 | 1,499 1,499.00 31.93
20-Apr-2017 | 24-Apr-2017 | Buy 1,00 3,832 3,832.00 38.06
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 1,168 1,168.00 31.06
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 | 8691 8,691.00 50.81
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 1,877 1,877.00 32,93
20-Apr-2017 | 24-Apr<2017 |  Buy 1,00 4,149 4,149.00 38.89
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24-Apr-2017
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20-Apr-2017 Buy 1.00 | 19,602 19,602.00 79.46
20-Apr-2017 | 24-Apr-2017 |  Buy 1.00 2,013 2,013.00 33.29
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 1,355 1,355.00 31.56
20-Apr-2017 | 24-Apr-2017 | Buy 1,00 1,682 1,682.00 32.42
20-Apr-2017 | 24-Apr-2017 | Buy | 1.00 2,785 2,785.00 35.31
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 1,450 1,450.00 31.81
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 | 2,026 2,026.00 33.32
20-Apr-2017 | 24-Apr-2017 | By 1.00 1,100 1,100.00 30.84
20-Apr-2017 | 24-Apr-2017 | pyy 1.00 | 1,350 1,350.00 31,54
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 | 3,996 3,996.00 38.49
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 1,827 1,827.00 32.79
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 1,475 1,475,00 31.88
20-Apr-2017 | 24-Apr-2017 | By 1.00 | 4,563 4,563.00 39.98
20-Apr-2017 | 24-Apr-2017 | Buy | 1.00 | 2,561 2,561,00 34.72
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 2,242 2,242.00 33.89
20-Apr-2017 | 24-Apr-2017 | Buy | 100 | 1,052 1,052.00 30.76
20-Apr-2017 | 24-Apr-2017 |  gyy 1.00 1,755 1,755.00 32,61
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 4,974 4,974,00 41.06
20-Apr-2017 | 24-Apr2017 | Buy | 1.00 | 1,066 1,066.00 30.8
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 2,545 2,545.00 34.68
20-Apr-2017 | 24-Apr-2017 | Byy 100 | 7,835 7,835.00 43.57
20-Apr-2017 | 24-Apr-2017] Buy | 100 | 6902 6,902.00 46.13
20-Apr-2017 | 24-Apr-2017 | Buy | 1.00 | 2,111 2,111.00 33.55
20-Apr-2017 | 24-Apr-2017 | Buy | 1.00 | 1,425 1,425,00 31.74
20-Apr-2017 | 24-Apr-2017 Buy 1.00 3,544 3,544.00 37.31
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,172 2,172.00 33.7
20-Apr-2017 | 24-Apr-2017 | Buy | 100 | 2,490 2,490,00 34,54
20-Apr-2017 | 24-Apr-2017 | Buy | 100 | 151,814 | 151,914.00 426,77
20-Apr-2017 | 24-Apr-2017 |  guy 1.00 1,671 1,671.00 32.39
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 3,379 3,379.00 36.87
20-Apr-2047 | 24-Apr-2017 | Buy 100 | 2,748 2,748.00 35.22
20-Apr-2017 | 24-Apr-2017 | Buyy 100 | 1,200 1,200.00 31.15
20-Apr-2017 | 24-Apr-2017 | Byy | 1.00 | 3,412 3,412.00 36.95
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,029 2,029.00 33.33
20-Apr-2017 | 24-Apr-2047 | pyy 100 | 3,844 3,844.00 38.09
20-Apr-2017 | 24-Apr2017 | Buy 1.00 1,100 1,160.00 30.89
20-Apr-2017 | 24-Apr-2017 |  Buy 1.00 1,824 1,824.00 32.79
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 6512 6,512.00 45,1
20-Apr-2017 | 24-Apr-2017 | puy 1.00 1,864 1,864.00 32.9
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,028 2,028.00 33.33
20-Ap-2017 | 24-Apr-2017 | Buy 100 | 1,293 1,293,00 31.4
20-Apr-2017 | 24-Agr-2017 | Buy 100 | 1,495 1,495.00 31,92
20-Apr-2017 | 24-Apr-2017 |  puy 1,00 1,447 1,447.00 31.8
20-Apr-2017 | 24-Apr-2017 | pyy 1.00 1,250 1,250.00 31.28
20-Apr-2017 | 24-Apr-2017 | guy 1.00 2,030 2,030.00 33.32
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20-Apr-2017 | 24-Ape-2017 | puy 1.00 2,727 2,727.00 35.16
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,225 2,225,00 33.84
20-Apr-2017 | 24-Apr-2017 | Buy 1,00 3,280 3,280,00 36,61
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,241 2,241.00 33.88
20-Apr-2017 | 24-Apr-2017 |  Buy 1,00 1,455 1,455.00 31.82
20-Apr-2017 | 24-Apr-2017 | Buy 100 | 1,929 1,929.00 33.06
20-Apr-2017 | 24-Apr-2017 |  Buy 1,00 1,776 1,776.00 32.66
20-Apr-2017 | 24-Apn2017 | Buy 1.00 1,800 1,800.00 32.73
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 2,070 2,070.00 33.43
20-Apr-2017 | 24-Apr-2017 |  Buy 1.00 1,738 1,738.00 32.56
20-Apr-2017 | 24-Apr2017 | Buy 1.00 1,936 1,936.00 33,08
20-Apr-2017 | 24-Apr-2017 | Buy 1.00 1,853 1,853.00 32.87
20-Apr-2017 | 24-Apr-2017 | Buy 1,00 1,459 1,459.00 31.83
20-Apr-2017 | 24-Apr2017 | Buy | 100 | 2,087 2,087.00 33.48
20-Apr-2017 | 24-Apr-2017 | Byy 1.00 1,811 1,811.00 32.75
20-Apr-2017 | 24-Apr-2017 | Buy 1,00 1,950 1,850.00 33,12
20-Apr-2017 | 24-Apr2017 | By | 100 | 1,529 1,529.00 32.01
20-Apr-2017 | 24-Apr-2017 |  Buy 100 | 1,850 1,850.00 32.86
20-Apr-2017 | 24-Apr:2017 | Buy 100 | 1,600 1,600.00 32.2
20-Apr-2017 24-Apr:2017 |  Buy 1.00 | 4,062 4,062.00 38.66
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