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26 April 2017, Adelaide: LBT Innovations Ltd (ASX: LBT) announces its third quarter cash flow report for the year ending

30 June 2017.

Highlights:

e Cash at the end of March 2017 $6.31 million (an increase of $1.03 million on the balance at the end of December

2016).

e $3.47 million received from the issue of Tranche 2 securities on 25 January 2017 ratified at the EGM on 18 January

2017.

o During the quarter, the Company delivered on all key milestones:

O

Accelerated the engineering development of the Automated Plate Assessment System (APAS®)
Independence and successfully achieved the key milestone of delivering a functioning demonstration
device in Q1 CY17, ahead of important global trade shows in Q2 CY17.

Advancement of the APAS® Incubot, with a design prototype completed and shipped to Vienna for display
ahead of the European Congress of Clinical Microbiology and Infectious Diseases in April 2017.

Showcased the APAS® Independence for the first time at an investor briefing where participants saw the
device and heard from an experienced independent industry practitioner about the need for automation in
microbiology.

Received confirmation that APAS® has been included on the Australian Register of Therapeutic Goods as
an In Vitro Diagnostic Device under registration number ARTG 287170.

Commenced the circulation of a MicroStreak® teaser document to potential interested parties globally.

A comprehensive market assessment of the wound care market was completed which provided important
information with respect to future direction of the WoundVue product development.

LBT CEO and Managing Director Brent Barnes, says “It's pleasing to have delivered on important milestones during the
quarter and ensures our Joint Venture partner Clever Culture Systems AG will successfully showcase the APAS® products
at global trade shows in Q2 CY17.”

- ENDS -
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LBT INNOVATIONS

ACN 107 670673

About LBT Innovations

LBT Innovations (LBT) improves patient outcomes by making healthcare more efficient. Based in Adelaide, South
Australia, the Company has two world class-leading products in microbiology automation: MicroStreak®, which provides
automated culture plate streaking and Automated Plate Assessment System (APAS®). Based on LBT’s intelligent imaging
and interpretative software, US FDA-cleared APAS® automates imaging, analysis and interpretation of culture plates
following incubation. LBT has entered into a joint venture Clever Culture Systems AG (CCS) with Hettich Holding
Beteiligungs- und Verwaltungs-GmbH to commercialise APAS® products. LBT’s third product WoundVue® is in early
development; this is a proposed automated solution to assist in the management of chronic wounds.

CONTACTS

LBT Innovations Media Relations

Sarah Kemter

Monsoon Communications
Tel: +61 (0)3 9620 3333

M: +61 (0) 407 162 530

E: sarahk@monsoon.com.au

Brent Barnes

Chief Executive Officer & Managing Director
Tel: +61 (0)8 8227 1555

E: info@Ibtinnovations.com
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Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B

+Rule 4.7B

Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B

Introduced 31/03/00 Amended 30/09/01, 24/10/05, 17/12/10, 01/09/16

Name of entity

LBT Innovations Ltd
ABN Quarter ended (“current quarter”)
95107 670 673 March 2017
Consolidated statement of cash flows Current quarter $A Year to date
(....9...months)
$A
1. Cash flows from operating activities
1.1  Receipts from customers
1.2 Payments for
(a) research and development (138,530) (433,237)
(b) product manufacturing and operating (719,100) (1,060,827)
costs
(c) advertising and marketing (3,884) (27,730)
(d) leased assets
(e) staff costs (265,653) (840,500)
(f) administration and corporate costs (104,779) (343,546)
1.3  Dividends received (see note 3)
1.4 Interest received 30,496 77,861
1.5 Interest and other costs of finance paid
1.6 Income taxes paid
1.7  Government grants and tax incentives 0 1,173,501
1.8 Other:
Reimbursement of expenses from JV
Company, Clever Culture Systems 702,304 1,045,231
Royalty Expenses 0 (285,420)
1.9 Net. c.a.sh from / (used in) operating (499,146) (694,667)
activities

+ See chapter 19 for defined terms
1 September 2016
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Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows Current quarter $A Year to date
(....9...months)
$A
2. Cash flows from investing activities
2.1 Payments to acquire:
(a) property, plant and equipment (8,980) (15,450)
(b) businesses (see item 10)
(c) investments
(d) intellectual property (APAS) (919,274) (3,186,144)
(e) other non-current assets
2.2 Proceeds from disposal of:
(a) property, plant and equipment
(b) businesses (see item 10)
(c) investments
(d) intellectual property
(e) other non-current assets
2.3 Cash flows from loans to other entities (772,202) (1,434,027)
2.4 Dividends received (see note 3)
2.5 Other (provide details if material)
2.6 Net_ c_a_sh from / (used in) investing (1,700,456) (4,635,621)
activities
3. Cash flows from financing activities
3.1 Proceeds from issues of shares 3,467,350 7,001,347
3.2 Proceeds from issue of convertible notes
3.3 Proceeds from exercise of share options 0 446,050
3.4 Transaction costs related to issues of (234,252) (491,160)
shares, convertible notes or options
35 Proceeds from borrowings
3.6 Repayment of borrowings
3.7 Transaction costs related to loans and
borrowings
3.8 Dividends paid
3.9 Other (provide details if material)
3.10 Net. c.a.sh from / (used in) financing 3,233,098 6,956,237
activities

+ See chapter 19 for defined terms
1 September 2016
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Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B

Consolidated statement of cash flows

Current quarter $A

Year to date
(....9...months)

$A

4, Net increase / (decrease) in cash and

cash equivalents for the period
4.1 Cash and cash equivalents at beginning of

quarter/year to date 5,276,462 4,682,303
4.2 Net cash from / (used in) operating

activities (item 1.9 above) (499,146) (694,667)
4.3 Net cash from / (used in) investing activities

(item 2.6 above) (1,700,456) (4,635,621)
4.4 Net cash from / (used in) financing activities

(item 3.10 above) 3,233,098 6,956,237
4.5 Effect of movement in exchange rates on

cash held (3,963) (2,257)
4.6 Cash and cash equivalents at end of 6,305,995 6,305,995

quarter
5. Reconciliation of cash and cash Current quarter Previous quarter

equivalents $A $A

at the end of the quarter (as shown in the

consolidated statement of cash flows) to the

related items in the accounts
5.1 Bank balances 1,220,995 761,462
5.2 Call deposits 0 0
5.3 Bank overdrafts 0 0
5.4 Other (Term Deposits) 5,085,000 4,515,000
55 Cash and cash equivalents at end of 6,305,995 5,276,462

guarter (should equal item 4.6 above)
6. Payments to directors of the entity and their associates Current quarter

$A

6.1 Aggregate amount of payments to these parties included in item 1.2 99,889
6.2 Aggregate amount of cash flow from loans to these parties included 0

in item 2.3
6.3 Include below any explanation necessary to understand the transactions included in

items 6.1 and 6.2

Item 6.1 includes remuneration paid to the Directors including remuneration paid to the Chief
Executive Officer.

+ See chapter 19 for defined terms
1 September 2016
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Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B

7. Payments to related entities of the entity and their Current quarter
associates $A

7.1 Aggregate amount of payments to these parties included in item 1.2

7.2 Aggregate amount of cash flow from loans to these parties included 0
in item 2.3

7.3 Include below any explanation necessary to understand the transactions included in
items 7.1 and 7.2

8. Financing facilities available Total facility amount | Amount drawn at
Add notes as necessary for an at quarter end guarter end
understanding of the position $A $A

8.1 Loan facilities 0 0

8.2 Credit standby arrangements 40,000 19,914

8.3 Other (please specify) 0 0

8.4 Include below a description of each facility above, including the lender, interest rate and

whether it is secured or unsecured. If any additional facilities have been entered into or are
proposed to be entered into after quarter end, include details of those facilities as well.

Item 8.2 is a corporate credit card facility which is paid off in full each month.
9. Estimated cash outflows for next quarter $A
9.1 Research and development (361,859)
9.2 Product manufacturing and operating costs (210,284)
9.3 Advertising and marketing (6,135)
9.4 Leased assets
9.5 Staff costs (202,635)
9.6 Administration and corporate costs (88,976)
9.7 Other (intellectual property APAS) (1,249,767)
Other (Loan to Clever Culture Systems (LBT'’s Joint (1,821,041)
Venture Company)
Capital Expenditure (31,500)
9.8 Total estimated cash outflows (3,972,197)
+ See chapter 19 for defined terms
1 September 2016 Page 4



Appendix 4C
Quarterly report for entities subject to Listing Rule 4.7B

10. Acquisitions and disposals of Acquisitions Disposals
business entities
(items 2.1(b) and 2.2(b) above)
10.1  Name of entity
10.2  Place of incorporation or
registration
10.3  Consideration for acquisition or
disposal
10.4  Total net assets
10.5 Nature of business

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

- 2 7
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Sign here: ... B e e e Date: 26 April 2017
(Director/Company secretary)

Print name: ... Dan Hill........oooeiii e,

Notes

1. The quarterly report provides a basis for informing the market how the entity’s activities have
been financed for the past quarter and the effect on its cash position. An entity that wishes to
disclose additional information is encouraged to do so, in a note or notes included in or attached
to this report.

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards,
the definitions in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If
this quarterly report has been prepared in accordance with other accounting standards agreed
by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standard applies to this
report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows

from investing activities, depending on the accounting policy of the entity.

+ See chapter 19 for defined terms
1 September 2016 Page 5
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