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disclaimer a a

This presentation has been prepared by Australian Pipeline Limited (ACN 091 344 704) as responsible entity of the Australian Pipeline Trust (ARSN 091 678 778) and APT Investment Trust (ARSN 115 585 441) (APA
Group).

The information in this presentation does not contain all the information which a prospective investor may require in evaluating a possible investment in APA Group and should be read in conjunction with the
APA Group’s other periodic and continuous disclosure announcements which are available at

All references to dollars, cents or ‘$’ in this presentation are to Australian currency, unless otherwise stated.

Not financial product advice: Please note that Australian Pipeline Limited is not licensed to provide financial product advice in relation to securities in the APA Group. This presentation is for information purposes
only and is not financial product or investment advice or a recommendation to acquire APA Group securities and has been prepared without taking into account the objectives, financial situation or needs of
individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek
professional advice if necessary.

Past performance: Past performance information should not be relied upon as (and is not) an indication of future performance.

Forward looking statements: This presentation contains certain forward looking information, including about APA Group, which is subject to risk factors. “Forward-looking statements” may include indications of,
and guidance on, future earnings and financial position and performance. Forward-looking statements can generally be identified by the use of forward-looking words such as, ‘expect’, ‘anticipate’, 'likely’,
‘intend’, 'could’, 'may', 'predict’, 'plan’, '‘propose’, 'will', 'believe’, 'forecast’, 'estimate’, 'target’, 'outlook’, 'guidance' and other similar expressions and include, but are not limited to, forecast EBIT and EBITDA,
operating cashflow, distribution guidance and estimated asset life.

APA Group believes that there are reasonable grounds for these forward looking statements and due care and attention have been used in preparing this presentation. However, the forward looking
statements, opinions and estimates provided in this presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends,
which are based on interpretations of current market conditions and are subject to risk factors associated with the industries in which APA Group operates. Forward-looking statements, opinions and estimates
are not guarantees or predictions of future performance and involve known and unknown risks and uncertainties and other factors, many of which are beyond the control of APA Group, and may involve
significant elements of subjective judgement and assumptions as to future events which may or may not be correct. There can be no assurance that actual outcomes will not materially differ from these
forward-looking statements, opinions and estimates. A number of important factors could cause actual results or performance to differ materially from such forward-looking statements, opinions and estimates.
Investors should form their own views as to these matters and any assumptions on which any forward-looking statements are based. APA Group assumes no obligation to update or revise such information to
reflect any change in expectations or assumptions.

Investment risk: An investment in securities in APA Group is subject to investment and other known and unknown risks, some of which are beyond the control of APA Group. APA Group does not guarantee any
particular rate of return or the performance of APA Group.

Non-IFRS financial measures: APA Group results are reported under International Financial Reporting Standards (IFRS). However, investors should be aware that this presentation includes certain financial
measures that are non-IFRS financial measures for the purposes of providing a more comprehensive understanding of the performance of the APA Group. These non-IFRS financial measures include EBIT, EBITDA
and other “normalised” measures. Such non-IFRS information is unaudited, however the numbers have been extracted from the audited financial statements.

Not an offer: This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security. In particular, this presentation does not constitute an offer to sell, or a
solicitation of an offer to buy, any securities in the United States. Securities may not be offered or sold, directly or indirectly, in the United States or to persons that are acting for the account or benefit of persons
in the United States, unless they have been registered under the U.S. Securities Act of 1933, as amended (the U.S. Securities Act), or are offered and sold in a transaction exempt from, or not subject to, the
registration requirements of the U.S. Securities Act and any other applicable state securities laws.

Non-GAAP financial measures: Investors should be aware that certain financial data included in this presentation are "non-GAAP financial measures" under Regulation G of the U.S. Securities Exchange Act of
1934, as amended. These measures are EBITDA, normalised EBITDA and statutory EBITDA. The disclosure of such non-GAAP financial measures in the manner included in the presentation may not be permissible
in a registration statement under the U.S. Securities Act. These non-GAAP financial measures do not have a standardised meaning prescribed by Australian Accounting Standards and therefore may not be
comparable to similarly titted measures presented by other entities, and should not be construed as an alternative to other financial measures determined in accordance with Australian Accounting Standards.
Although APA Group believes these non-GAAP financial measures provide useful information to users in measuring the financial performance and condition of its business, investors are cautioned not to place
undue reliance on any non-GAAP financial measures included in this presentation.
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more supply will help put downward pressure on price dpd
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— 'y v sufficient gas resources to satisfy both domestic and export demand

6020 e 2P reserves in the east/south gas basins - ~44,000PJ vs CY16 production 1,660PJ
* Over 26 years of supply available in 2P reserves

v’ Pipeline infrastructure exists to bring gas to market and get it to where it needs to go

Georgina Queensiand Immediate issue is “gas price* & medium-long term issue is “access to more gas”

. Reality 1: Days of cheap gas are behind us
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Investment & innovation to create an energy infrastructure vision
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2015
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2016

APA listed on the ASX

GasNet acquisition (renamed VTS)
CRP acquisition

MSP expansion

BWP acquisition

MSP/VTS expansions

RBP expansion

HDF/SWQP acquisition
Wallumbilla compression facilities
Moomba compression facilities
SWQP bi-directional

QCLNGP acquisition (renamed WGP)
MSP expansion

VTS augmentation

VNI expansion

SWQP expansion

BWP bi-directional

IOC in Brisbane officially opened
RBP and MSP bi-directional

investments
si_nce 2000:
industry

$33bn

APA
$13bn+

Source: Company data, Australian Bureau of Statistics

> $120m - $150m
since 2012 from the
East Coast Grid

> $15-$32m p.a.
going forward

The Brattle Group Report, 2016




partnering with producers to bring gas to market
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m;;% = ~ Project description: APLNG able to participate flexibly
' 5 _cz_d M ° 50km, 300TJ/day bi-directional pipeline and fully in Australia’s dynamic
Geargina Queensland ) g =8 - $80m cost gas market
" 33 .09)_ « Commissioning expected mid 2018 APLNG’s 2P reserves: 13,852PJ*
OO « 20 year contract with Australia Pacific * Source: EnergyQuest Energy Quarterly March 2017
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\ Project description: Santos estimates the Narrabri

- 450km, 200TJ/day pipeline Project could supply up to half* of
the natural gas used in NSW
» ~$500m cost
* Source: The Narrabri Gas Project Environmental
 Preliminary Environmental Assessment Impact Statement, Santos
process commenced
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Project description: Sole Gas Project expected to
. Acquire, expand and upgrade the plant produce ~25PJ/pa, with ZOPJ/pa
(non-binding HoA) contracted to AGL, Energy

) Australia, Alinta and Owens lllinois
» Circa $250m cost

Cooper’s 2C gas resources in the
Gippsland at ~390PJ

» Term contract with Cooper Energy to
process gas from their Sole Gas Project

Orbost Gas
Processing Plant

Source: Company Data




APA’s uniguely integrated energy assets apd

Assets and Investments Glossary

o AGP Amadeus Gas Pipeline
17.384 P BGP Bonaparte Gas Pipeline
y BWF Badgingarra Wind Farm
. BWP Berwyndale Wallumbilla Pipeline
CGP Carpentaria Gas Pipeline
Q CRP Central Ranges Pipeline & network distribution
55218 P \ Cwp Central West Pipeline
— - TGP '}'2:3’9&2{) 1 o ers \\ DDSF Darling Downs Solar Farm
/ NGP K | DPS & LPS Diamantina & Leichhardt Power Stations
Queensland EGP Eastern Goldfields Pipeline
eE il EDWSF Emu Downs Wind and Solar Farms
Wesiem Cladstone EP Ethane Pipeline
- GGP  Australia 207 PJ GGP Goldfields Gas Pipeline
w [e]ef Integrated Operations Centre
o KKP Kalgoorlie Kambalda Pipeline
| South, 1,038 P MP Mid west Pipeline
|| M Australia S
| gm— Moomid MGP Mortlake Gas Pipeline
gy dona oy Hocessing MGPSF ~ Mondarra Gas Processing & Storage Facility
‘3 3 Emu Downs Wind MSP Moomba Sydney Pipeline
B Sadgingam s NGP Nifty Gas Pipeline
Perth\FGP PGP Parmelia Gas Pipeline
( N 39 PPS Pilbara Pipeline System
\ (2, RBP Roma Brisbane Pipeline
s Sydney RCWP Reedy Creek Wallumbilla Pipeline
——=@ APA assefs and investments W Gas storage EEBSF;A ggxtg Ea;t_ SO:j'th Australia Pipeline
APA operated assets Wind Farm asripeiine L
Other natural gas pipelines é Solar Farm Poadencog | SWQP S_outh West Q_uegnsland Pipeline
- Electricity interconnectors - TGP Tipton Gas Pipeline
|:| Integrated Operations Centre " (aa0 ey VTS Victorian Transmission System
( -\"l g;?‘lgrr]cg (QSPGfe%ewes h Gas-fired power station < | WGP W.allumbilla Qlad.storle Pipeline
\* J &s at March 2017 \ WPP Wickham Point Pipeline
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For further information contact:
Yoko Kosugi

Head of Investor Relations

Tel: +61 2 9693 0049

E-mail: yoko.kosugi@apa.com.au
Or visit the APA website at:
www.apa.com.au
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