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NADS ASSET
MANMAGEMENT
LIMITED

ABN 23 107 824 128

34 May 2017

The Manager

Market Announcements Office
ASX Limitad

By Fax 1300 135 638

Dear Sir/Madam,
Big River Industries Limited (ACN 609 9011 377)

Matice of Initial substantial holder (Form 603)

FAL o,

w0 >Z

Luved 34, MLE Centra
19 Martin Placa
Sydney NSW 2000

T (02} 9002 16746
F (02} 8215 0037
E enquiries@nacs. coim.au

WWYYNA05.COM.eU

P, 001

Please find attachad a Form 603 in ralation to shates in Big River Industries Limited (ACN 609 901 377}, lodged

on behalf of NAQS Asset Management Limited & Related Parties (ACN 107 624 126) in accordance with

gsection 6718 of the Corporations Act 2001,

Kind regards,

Richard Pready,
Company Secretary
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Form 603
Cerparations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Big River Industries Limitad

ACN/ARSN 608 901 377

1. Details of substantial holder (1)

Name NAOS BAsset Management Limitad

ACN/ARSN (if applicable) 107 624 126

Tha holder hacama a substantial haldar o~ 1/05/17

r—— —

2. Details of voling power

The total number of votes attached to all the votlng sharas In the company or voting interests in the scheme that the substantial holder or
an assoclata (2) had a relsvant Interest (3) In on the date the substantial holder became a substantlal holder are as follows:

Class of securities {4) MNumber of sacurltles Person's vates (5) Vollng power (6)

Ordinary Shares 4,150,581 4,190,581 T7.97%

3. Detalls of relevant interestz

The nature of the relevant interest the substantlal holder or an agsociate had in the following voting securities on the date the substantlal
holder bacame a substantial holder are ag fullows:

Holder of relevant interest Mature of ralevant interest (7) Clazs and number of securitios

Various Trustea Companies and
Investment Companies who have
appointed NAOS as Investmant
Manager

NADOS Asset Management Limited 4,120,581

4, Detgils of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 abova are as follows:

Heolder of relevant

Reglstered holder of

Pergon entitled to be

Class angl number of securltlas

interest securities raglstered ag holder (8)

;ggg ﬁiiﬁt Bustralian Bxecutor | [piti0¥ B0 SRCSOROS |
Anad Trustees Limitad ;e vobtang an ! r

Limited disposal of shares

5. Conslderation

The consldaration pald for sach relevant Interest referred to in paragraph 3 above, and acquired In the four months prior to the day that the
substantial halder became a substantial holder is as follows:

Holder of relevant
intarest

Date of acquisition

Consideration (8)

Class and number of securitles

Cash Non-cash
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6. Assoclates
The reasons the persons named in paragraph 3 abova are assoclalas of the substantial holder are as follows:

Name and AGN/ARSN (if applicable) MNature of association

7. Addrasses
Tha addresses of perzons namad In this form are as foliows:

Name Address

AGS t M t .
NAQS Ascet Managemen L34, 19 Martin Place, Sydney, NSW, 2000

(1)

@
(@)
(#)
(8

(6)
)

(8

©

Limited

]

Signature
print nama Richard Preedy capacity Company Eegrgtary
sign here . dete 1/05/2017

DIRECTIONS

If there are a number of substantial holders with similar or related relevant Interasts (ag. a corporatlon and g refated corporatlons, or the
manager and trustee of an equity trust), the namas could ba Included In an annaxure to the form. If the relevant interasts of & group of
parsans are essentially similar, they may be referred to throughout the form as a specifically named group If the membership of sach
group, with the names and addresses of members is clearly sat out in paragraph 7 of the form.

See the definition of "associate” in section 3 of the Corporations Act 2001,
See the defintilon of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constituta ona class unless divided into separate classes.

The total number of votes attached to all the voting shares In tha company oF voting Interests in the scheme (if any) that the person or an
associate has a relevant Interast in.

Tha person's votes divided by the total votes In the body corporate or scheme multiplied by 100.

Include details of:

(8)  any relevant agreement or other circumstances by which the ralevant Interest wag acquired, If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme ar arrangement, must accompany this form, togathar with a written statement certifying this contract, scheme or
arrangemsnt; and

{b)  any qualification of the power of a person to axerclsa, control the exerclse of, or influence the exercise of, the voting powers or
fisposal of the sacuritles 1o which the reigvant interest relates (indicating clearly the particular securitles o which the quallfication
applies).

See the definition of "ralevant agreement” in section 9 of the Corporations Act 2001 .

if tha substantlal holder is unable to detarming the identity of the person ( eq. if the relevant interest arises because of an option) write
"unknown",

Details of the sunsideration must include any and all benefits, money and other, that any perzon from whom a relevant interast was
acquired has, or may, become entitled to recelve |n relatlon 1o that acquisition, Datails must be included even if the bengfit is conditional on
tha happeaning of not of 4 contingency. Details must be included of any benefit paid on behalf of the substantlal holder or its assoclate In
relaiion to the acquisitions, even if they are not pald directly to the person from whom the relevant interest was acqulred,




