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MONTHLY DRILLING UPDATE – SNAKE RIVER PROJECT 

 

United States oil and gas producer, AusTex Oil Limited (ASX: AOK, OTCQX: 

ATXDY, AusTex or Company), is pleased to provide shareholders with this latest 

update on the Company’s drilling activities.  

 

Since acquiring the acreage  under the  transaction announced 21 March, 2017, 

the Company has commenced reviewing the data and on a preliminary desktop 

basis, the area appears to have similar geology to the acreage which comprised 

the Company’s original drilling program at Snake River on the East Tonkawa 

Unit with the Mississipian Chat as the primary target.  

 

AusTex’s geologist has identified the highest priority drill targets for new 

vertical wells and the Company is confident that new wells in the area can be 

drilled and completed at a cost of circa US$350k per well all in. 

 

Additions to the drilling program in other areas of holding will be released to 

the market separately. 

 

We will keep the market informed on the progress. 
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Highlights – 

 As previously announced AOK acquired 720 acres in Kay County near 

the Snake River project with a producing well and a salt water 

disposal well permitted for 15,000 bbls/day; 

 The Company has Spudded the Buffalo 19-2 vertical well targeting 

the Mississippian formation but will test the deeper Ordovician aged 

formations for commercial hydrocarbons; 

 The drill location was chosen based off 3D seismic interpretation 

coupled with geological study; and 

 If the new well tests commercially, five other well locations on the 

properties have been identified for Snake River development; 
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