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THE	GLOBAL	TOTE	UPDATE	AND	SUCCESSFUL	CAPITAL	RAISING					

The	Board	of	TopBetta	Holdings	Limited	(ASX:	TBH)	(“TBH”	or	the	“Company”)	is	pleased	to	announce	that	it	has	
received	firm	commitments	to	raise	$1.5M	(before	costs)	at	16	cents	per	share	from	sophisticated	and	institutional	
investors	(“Placement”).		In	addition,	the	Company	is	pleased	to	provide	investors	with	an	update	on	the	
international	wholesale	tote	product	The	Global	Tote.			

Highlights:	 	

• TopBetta	to	raise	$1.5M	at	16	cents	per	share	from	sophisticated	and	institutional	investors		
• Week	one	of	Global	Tote	delivers	good	first	week	results	with	$700k	in	turnover	on	limited	race	meetings	

Capital	Raising		

TopBetta	has	received	firm	commitments	to	raise	$1.5M	(before	costs)	at	16	cents	per	share	from	sophisticated	and	
institutional	investors.			The	Placement	is	expected	to	be	completed	within	5	Business	Days	and	will	be	issued	
without	disclosure	under	the	Company’s	placement	capacity	under	ASX	Listing	Rule	7.1.		

The	funds	will	assist	TopBetta’s	Alderney-based	subsidiary,	The	Global	Tote	Ltd,	to	accelerate	the	recently	launched	
Global	Tote	product	in	Australia	and	internationally	as	well	as	provide	working	capital	for	the	overall	business.	

In	addition	to	the	Placement,	the	Company	will	offer	all	shareholders	the	opportunity	to	participate	in	a	Share	
Purchase	Plan	(“SPP”),	which	Directors	have	proposed	be	at	the	same	16	cents	per	share	Placement.		

Each	of	TBH’s	Directors	has	indicated	their	intentions	to	apply	for	their	full	entitlement	as	part	of	the	SPP.				

Details	of	the	SPP	will	be	released	to	the	market	in	the	coming	days.	

Canaccord	Genuity	(Australia)	Limited	(“Canaccord”)	acted	as	sole	lead	manager	and	bookrunner	for	the	Placement.		
In	consideration	for	Canaccord’s	services,	the	Company	has	agreed	to	issue	to	Canaccord	that	fully	paid	ordinary	
shares	in	the	Company	(at	$0.16	per	Share)	to	the	value	of	5%	of	the	amount	raised	under	the	Placement	(excluding	
the	SPP).	These	shares	will	be	issued	on	completion	of	the	Placement	under	the	Company’s	placement	capacity	
under	ASX	Listing	Rule	7.1.	

Global	Tote	Update		

As	announced	to	the	market	on	the	3rd	of	May,	the	Global	Tote	product,	the	world’s	first	international	wholesale	
tote,	has	launched	and	is	now	live	as	part	of	an	initial	roll-out	phase.				

The	first	week	of	TopBetta	offering	the	Global	Tote	Top	and	Mid	products	on	its	platform,	has	seen	more	than	$700k	
turnover	(total	combined)	across	6	thoroughbred	meetings	and	6	greyhound	fixtures.	

TopBetta’s	CEO	Todd	Buckingham	said:	“The	Global	Tote	was	released	this	week	and	we	have	been	pleased	with	the	
result	thus	far.	While	there	is	a	long	way	to	go,	we	certainly	have	seen	some	pleasing	numbers.	
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The	feedback	from	punters	using	the	TopBetta	Global	Tote	(Top)	odds	has	been	extremely	encouraging	with	turnover	
on	the	meetings	which	conduct	Global	Tote	products	having	a	significant	uplift	both	in	terms	of	Tote	derived	products	
and	our	fixed	odds	offerings.		

We	are	looking	forward	to	what	the	coming	weeks	will	bring	as	we	continue	with	the	first	phase	of	the	roll-out.”	

For	further	information,	please	contact:	

Charly	Duffy		
Company	Secretary	
companysecretary@topbetta.com	 		
+	61	(0)	409	083	780	

Jane	Morgan		
Investor	&	Media	Relations		
investors@topbetta.com		
+	61	(0)	405	555	618		

	

	


