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Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To: Company Name/Scheme
ACN/ARSN

1, Details of substantial holder (1)
Name

Sandon Capital Pty Lig

ACNVARSN (if epplicatle) ACN 130 853 691
Thare waz a hangs in the interesls of the

substantial holder on 08/05/17
The pravious notice was given 1o the company on Qriohe
The previous notice was dated iyfatals]

2, Previous and prasent votlng power

Gonsolidated Operations Group Limitad (ASX:COG)
ACN 100 854 788

The total rumber of votes attached to all the voting shares in the comparty &t valing intetests i e seharna that tha substantial holder or an associate (2) hed &
tolavant intarast (3) In when last raquirad, and whan now required, t give a substantial halding notice to the company or scheme, ar as follows:

Class of sacuritles (4) Pravious nolice Present notice
Person’s votes Voting power {5} Parsen's voles \oting power (23
Ordinary shares 95,171,881 10.3% 95,917, 445 9.2%

3. Changes in ralavant interasts

Particulara of each changa in, or change in the nature of, & ralavant interast of the substantial holdar or an assoclate In voting secutities of the company or scheme,
since the substantial holder was |ast required to glve a substantlal ho'ding notice ta the company or scheme, are as follows:

Date of change Person whose relevant | Nature of change (6) Cansideraion given in Class and Parsan's valas affastsd
intarast changed relation t thange (7) number of
securities
affected
21317261317 Fundhost Limited as On market purchases $98,539 700,000 700,000
trustae of Sandon and dilution due o shara
Canital Aetiviat Fund 15BHANEH
211169517 Sandon Capital {n market sgles and $643 836 3,954,238 31954238
tnvestmants Limitad dilution dua 1o shere
issuance
4, Prosent relevant Intorasts
Parfioulars of auch ratovant interast of the substantial holder in voting seeurities afier tha shangs are as follaws:
Halder of Registered holder of Person enditled to be Nature of relevant Class and Parson's valas
retevart segurities registered ag halder (8) interast (§) number of
Intarast sceurities
Sandon Capital Power to exercise (orio | 85,917,445 95,917,445
Pty Lia santral) votlng pawar and
dispose of securities as
Investment ranager of
Sandon Capital Activist
Furd and Sandon
Capital Investments
Limited
Sanden CGapltal | Sandon Gaphal Pty Ltd Sandon Gapltal Ply Ltd Registerad holder 1,108,266 1,108,256
Ply Ltd
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Fundtist National Nominges Funchost Lid az tustee | Registered holder 31589871 31,589,671
Limited a3 of Sandon Capital
trusten of Aclivist Fund
Sanden Capital
Aclivist Fund
Sandon Caplal | One Managed Sandon Capital Reglatered holder 63210518 §3,210,518
Inveatments Investmant Funds [mvasiments Limited
Limited Limitad

5. Changes In assaclation

The persons who have become assotiatas (2) of, ¢aazod to bo assockatas of, or hava changed the natura of thalr association (3) with, the substantial holder in relation
16 voting interests in the company or schama are as follows;

6. Addrossas

Name ard ACN/ARSN (if applicable} Nature of association
The addressas of the parsons namad in this form are as fllows:
Nameg Address

Sandon Capital Pty Lid

Leval &, 138 Macquaric Strect, Sydney NSW, 2000

Sanden Capital Invesiments Limiled

Lavol 5, 130 Macquarie Street, Sydney NSW, 2000

Matlenal Mominees Limited

Level 12, 500 Baurks 5t, Malbotteno VIC 3000

One Managed |nvastrent Fusds Limlled

Level 11, 20 Hunter Straet, Sydney NSW, 2000

Funghost Limitod

Sulte 1, Level 9, 70 Castlaraagh Straet, Sydnoy, NSW 2000

I
Signature

{1}

@
(3
@
(8)
®

&

print name

Gabrel Radzyminski

capacity Director

sign here :

date 12/05M17

If there are & number of substantial holders with similar ar ralatod ralovant interosts (eg, a corporation and ils ralatad corparations, or the managor and trustee
o an equity trust), the namas could bo Included In an arnexure to the form. Ifthe relevant intarasts of a group of parsans are essentially similar, they may be
roforred o throughout the form as a specifically named group if the marnbarship of sach group, with the names and addresses of membars Is cloarly setout in

paragraph 7 of the farm.

DIRECTIONS

See the definition of “asseclate” in socllon § of the Comporations Act 2001,

Sao the definition of “relevant interest” in sections 608 and B718(7} of the Carporations Act 2001,
The voting shares of 8 tompany constitute ane class unless divided into separate classes.

The parson's votas divided by the total votes in the body corparate or sthama multiplied by 100,

Include details of;

{a) amy relevant agrooment or other circumstances because of which the change in zelevant inlarest sccurred. If subsection 6718{4) applies, & copy of
any document setting out the tarms of any relevant agreement, and & stalament by tha parson giving full and accurate details of any contract, schamo
ar amangement, must accompany this farm, together with a writtan statemant certifying this contract, sgheme or amangemant; and

{b) any qualification of the power of a person to exercise, control the exarcize of, or influonc the exercise of, the voling powars or dizpasal of tho

gactritias to which the relavant interost relates {(indlcating clearly the particular sequrities to which the qualification applies).

See the definition of “ralavant agreameant’ in saction 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, manay and other, that any persan from whom & relevant interest was acquirad has, of may,
Bagama antillad 18 racoiva A ralatian ta that acquisitan. Dotails must bo included aven if the benefit is condilianal en tha happoning or not of a contingency.
Details must be included of any benefit paid on behalf of he substantial haldar or its associate in relatlon to the acquisitions, even if they are ot paid direclly 1o

the parson from whorm the relevant intarast was acquired,

If the substantial holder is unable ta determine the identity of the person (e if the relevant intarest arlses bocause of an option) write "unknewn®,
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Glva datallz, If appropriate, of the prasent assoiation and any changs In that azzoecialion since the |ast substantial holding notice.

13 March 2060
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