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Section 6718

Notice of change of interests of substantial holder

APN QUTDOOR GROUP LIMITED
Te Company Mama/Scheme

AGN/ARSN 185 848 580

1. Detsils of substantial hoidar(1)

YARRA FUNDS MANAGEMENT LIMITED (YEM), YARRA CAPITAL MANAGEMENT HOLDINGS PTY LTLH ACN
814 782 795 (YCMH); YARRA MANAGEMENT NOMINEES PTY LTD ACN 616 581 088 [YMN); AA AUSTRALIA
FINCO PTY LTDAGN 614 781 172 (FINGQ); TA SP AUSTRALIA TOPGO PTY LTD ACN 612 488 452 (TOPCO);
TA UNIVEREAL INVESTMENT HOLDINGS LTD (LINIVERBAL)

Name

AGN/ARSN (i applicable) Q046 BRS 56T

Thave was & change in the interosts of the

substantial holder un 16/05/17
Tha pravidus aotice was glven tb the company

on 17/017147
The previous notice was dated 1.7' / Qfl 17

2. Fravious and present voting power

The tota!l number of voles attached (o wll the voling shares in the company or voting Interests In the schame that the substential teider or an assockate (2} |
had a ralsvant interast (3) In when laat requited, and whan now raquired, ta glve a substantial holding notice to the company or schemo, ero as follews

Clase of securiies (4) Pravious notice Prasant nofice
Purson'y voles Votirg power {5} Person's votes Voting powar {5)
Ordinary Fully Paid Shares 10,713,883 8.4303% 8,950,362 £.3858%

3. Changes In relevant interests

Particulars of aach change In, or chiange In the tature of, a relevant interest of the substantial holder or an aseociata In voting securlties of the company
or scheme, sinca the substantial holder was last reguired o give a substantial hoiding notice to the company are as follows:

Data of change Ferson whose Marure of Cansideration Class and number | Person's votes
rrlcvant intarost chenged change (§) given in relation | of seourities atfocied
I to ahange (7) sifactad
REFER TO All substantial holders named In
ATTACHMENT A 1 shove REFERS TO ATTACHMENT A
4. Prasent relovant Bvterests
Particulars of mach relevant Intierest of the gubstantial halder In voting securitios after the change are as follows:
Holder of relevant | Registeréd holder of Persen entitied to be Nature of relevant | Class and Parson’s votes
Interront securilies registerad as holders (8) | interast (G number of
gacuriting
: YFM 2 the rospensible | patgvant inerest held in

All substantial gggé”'g’m::’ Py LIS 1 gntity for a rangs of YFM's capacity as g&ﬂ‘";g 4
halders narmed in 1 ‘ tady managed Invostment rasponsitia antity for the y 1,569,090
above MNaminses (Australia) achames range of funds it Shites /

Liritad ‘ manages. 1,588,060

Relavant Infarast hatd in ;

All substantal | ',@Mg{gt? '8;1::1:&& Benk YFM's capecity as g&ﬁ'"gﬁ;d
holders namedin 1 | o tove( imitad: Various cllents invesiment manager for y 7,381,272
above Sirmia & miec; a range of cliert Shares! |

Citigroup Pty Limited partfolios. 1,801,272
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& Changes in association
“Thier parsons whe huve becorme associabes (2) of, ceused lo by associabes of, or have changed the nature of thelr association (8) with, the substantial holder

in relation to voling intérasts in the company of schema are as follows:

Name and AGN/AREN (I applicable) Nature of agsogiation
N/A

5. Adtresses

The addrestas of PorsONg named in this faam are a8 follows:
N Addros
YFM LEVEL 19, 101 COLLINS STREET, MELAOURNE, VIGCTORIA 3000, AUSTRALIA
YCMH LEVEL 19, 101 COLLINS STREET, MELBOURNE VICTORIA 3000, AUSTRALIA
YMN LEVEL 19, 101 COLLINS STREET, MELBOURNE VICTORIA 3000, AUSTRALIA
FINCO 58 QIPPS STREET, COLLINGWOOD VICTORIA 3088, AUSTRALIA
TORLO 58 GIPPS STREET, GOLLINGWOOD VIGTORIA 3066, AUSTRALIA
UNIWWERSAL [BRD FLOOR, DEVONSHIRE HOUSE 1 MAYFAIR PLACE, LONDON W1J 8AJ, UNITER KINGDOM

S-ignatu re BARRY WHITEHEAD capaclty COMPANY SECRETARY QF YFM

print pame

slgn here W
=

(1) lfthers are a number of substantial holders with similar or related ralevant interests (e, a carporation and g related corparations, or the manager
and yrustee of an equity trust), the names could be includad in an annexure fo the form. I the relevant interests of a graup of persons are essentially
similar, they may be raferred to throughout the farm as 8 apecifically named graup It the membership of each group, with tha names and addrasses
of members s cloarly sut gut in paragraph & of the fam,

e date 17 1 0612017

DIRECTIONS

(2) Eeo the defintion of "associate” in section 8 of the Corporations Act 2001,
(31 Sew the definitlon of “relevant interest” In sections 608 and 6716(7) of the Comporations Act 2G04,
(4 The voting gharas of 8 company congtitute one ¢lass uniess dividad into separate classes.

{%) The persons voles divided by the totsl voles in the body corporate or scheme muitiplied by 100,

{6) include detsils of

(@) any relevant agraemant or other circumstances becausa of which the change in relevant interest ogourred. If subsectisn 871B(4) appllas, 2
topy of any dosurment setting but the terms of any relevant agreernent, and a staturmant by the person giving full and accurate detalis of any
contract, scheme of arrangemeant, must accompany this form, topether with a written statement certifying this contract, schame or

arrangement; and

{r}  any qualification of the power of @ persen te exercive, conlrel the exsrcies of, or influence the exerclse of, the voling powars or disposal of the
securities to which the relevant intarest ralates (indicating clearty the particiiar securities to which the qualification applies),

Sep the definition of “relevant agreemant” in section 8 of the Gomporations Agt 2001,
(%) Dotalls of the congideration must include any and all banefits, monay and other, that any person from whom # relevant Interast was acquired has, or
may, become entitied to recelve in relation to that asquisition, Detalls must be included even if the benefit s conditional on the happaning or not of

a contingency, Detalls must be included of any benefl} paid an bahalf of tha substantial holder or its aasaciate in retation to the acquisitions, even if
they are not pald diractly to the parsan from whomn the ratavant intarest was acquired.

{8) Ifthe substantial halder is unable to determing the identity of the parson (rg. if the mfavanrt interest arlses bacaisa of an option) write "unknown”,

(9) Give detalls, if sppropriate, of the prasent assoriation and any change in that association sinca the last subetantial holding notice.
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ATTACHMENT A

Form €04 = Notice of change of intorests of substantial holder

Changeu In relevant Intoroats

Particutars of each change in, or change in the nature of, a relavant interest of the substantial holder or an asscciate In vating securities of the company
or schema, gince the substantial holder was last reguired to give a substantiat holding notlce to the company ara as foliows:

Date of Nature of | Consideration Class and Number of Securities Person's votes
change change per security Class Number affected
16/01/2017 Sale | $5.7881 | Ordinary Fully Paid Shares 71,877 71,877
16/01/2017 Sale $5.7948 Qrdinary Fully Paid Shares 36,753 36,753
17/01/2017 Sale $5.7580 Ordinary Fully Paid Shares 87,401 | 87,401
18/01/2017 Sale $5,6972 | Ordinary Fully Pald Shares 62,127 62,127
24/01/2017 Sale $5.6950 Ordinary Fully Paid Shares 34,267 34,267
7/02/2017 Sale $5.5750 | Ordinary Fully Paid Shares 1,320,844 1,320,844
10/03/2017 Sale $5.6125 Ordinary Fully Paid Shares | 18,302 18,302
29/03/2017 Sale _$5.8111 Ordinary Fully Paid Shares 8,030 8,030
| 19/04/2017 Sale 55.3558 Ordinary Fully Paid Shares 9,657 | 9,657
- 20/04/2017 Sale 55,5591 Qrdinary Fully Paid Shares 5,981 5,581
26/08/2017 | Purchase 55,4600 Qrdinary Fully Paid Shares 5,576 5,576
15/05/2017 Sale 55,2517 Ordinary Fully Paid Shares 8,138 8,138
s .16/05/2017 __Sale . $5.2071 Ordinary Fully Paid Shares A2,906 42,906
16/05/2017 |  sale $5.2350 Ordinary Fully Paid Shares 21814 21,814




