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Form 603

Carporations Act 2001
Sactlon 6718

Notice of inltial substantial holder

Io  Company NamerSchera

ACN/ARSN

1. Detalls of substantial holder (1)

Name

AGN/ARSN (If applicabla)

The holder bacame a substantal holder on

2. Detalls of voting power

holdar or an sasociate (2) had @ rel

Eanjarmin Hornlgold leitef/ .

ACN &14 854 043,

Managed Accounts Holdings Limited (Managed Accounts} and It wholly owned subsidiary,
nvestment Administration Services Pt)rthd (IAS)

Vianaged Accounts (ACN 128 316 441)/ 1AS (ACN 108 169 108}
o

16 May 297

vant Interest (3) In on the data the substantial holder becarne a substantial holdar are as

The tetal number of votes attachad t‘; all the voting shares in tha company or voting Interesis In the scheme that the substant(al

fallows:
Class of securities (4) Number of securltias Person's votes (5) Voling powar (6)
Ordinary sharas 1,186,508.{88 &t date 20,001,000 (as at 5.83% (a9 at data of
of this ndtics) date of this notics) | this notics)

3, Detalla of relgvant interests

The natura of the relevant intarest the substantial holdar or an assselats had In the following vetlng securities on the data the
subetantiel holder bacame a substantial holder ara as follows:

Holdar of relevant interes

Nature of ralevant Interest (7) | Clase and number of securltiss

Managed Accounts/ 1IAS

Relevant Inferaat  through 1,166,598 pfdinary shares (as
Managed  Discretionary | afphe data%ffthla notlce)
Account  sarvice far 1AS

cllents

{Refer clause 4 of standard
A8 Managad Discretlonary
Accounts  client  contract
ahhexed as Annexura A),
Daspite  the  authorisations
grented to IAS under the
annexed cliant contract, in
prachce theas powsrs are
| delegatad to and exerclesd
; by the refevant lnvestmant
| manager appaintad by J1AS o
managa the cllent's partfolle,

Managed Accounts has the
game ralsvant Interest as 1AS
25 IAS i3 itz whally swried
subsidlary and tharafare it
controlz [AS (aaftlan
808(3)(b) Corparations Ach).
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4. Detalls of prassnt reglstarad hj\»ldars

The persons reglstered 28 holdare o

|AS 0282219849

tha sacuritiss refarred to In paragraph 3 above are as follawe:

Holder of ralevant
Intersst

Reglsterad holder of
- saguritles

Parson entitled to be
tagisterad as holder (8)

Claze and number
of securitios

Managed Accounts/
Ag

HSBC Custady
Momlhaes (Auztralla)
\ Limitad (hald as
- nominee for {AS
- Managsd Discretionary
, Atgount clients)

HSBC Custody Nomineas
{Australia) Limited (held
az nomines for |AS
Managed Discrationary
Accaunt clisniz)

1,168,586 ardinary
shares fﬁ/

8. Conslderation
The consideration pald for esch rele

day that tha substantlal holder bacarm)

vant Interest refarrad to In paragraph 3 above, and azquired In the four months prior to the
& & substantlal holder Iz as follows:

Hatder of relevant Date of acqulsition Conaideration {2) Clags and numbar
Intsrast of securltiag
Cash Non-
cash
Managed Accounts/ || All relavant dates of | IAS receives Al acqulsitions  of
1AS acdulsitions fmas and refevant Intaraats
charges from s through Managad
clients for Diggretianary Account
providing the seIvice
Maneged
Discratlonary
Account sarvice
(a3 provided In
clause 13 of the
cllant contract
annaxed as
Annexura A)

6. Asscclates

Tha raasons the persans named in parargraph 3 above are assoclates of the substantial holder are as follows:

Nama and ACN/ARSN

if appiicable)

Nature of asseclation

Managed Accounts and

IAG [AS s & wholly owned/ucibsidiary of Managed Assounts

7. Addresses
The addresses of persons named In thi

3 form ara as follows:

Natre

Address

Managed Accounts and

Limited

HSBC Custody Nominees (Australta)

IAS Sulte 1, Loveds, 28 Margaret Street, Sydney NSW 2000
GPO Box 5302, Sygey, NSW, 2001

Signature

print nama  Don Sharg

cupacity Exacutiv?élhairman

glgn here

Date 17 May 2017
4
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This is Annexure A f 21 pages referred to in ASIC Form 604 (Notice of Change of

Interests of Substantial Holder) jodged by Managed Accounts Hoidings Limited and
investment Adminlstration Services Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Lt

Executive Chairman Dated: 17 May 20}?
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PARTIES |

Thi

3 agraament Iz mads batwaen!

Ihvestmant Agministration Services Pty Limited

(ABN 85 10

28

and

192 108) of Sulte 1, Level &,

Margaret, Street Sydnay NSW 2000 (“1AS"),

The party whpse name appears a5 the client on

the

Anpileatign Form ("Client"),

BACKGROUND

A,

1

The Cilent wishes 10 use the Managad
Atcount |Sarvice for the management,
adminlstrgtion and custady of the Cllant's

Investmerts.

. |AS agrees to provide the Client with,

and tha Glient agreas and authorfses |AS
to provide the Managad Account Sarvica,
IAS sct= 83 bare trustes of the Maneged
Account Sgevice on behalf of tha Cliant.

Llcence which authorfses the provielon of
managed |discretionary account servicas,
Ineluding the powar and authority to act as
cugtodian pf the Cliant's investinents.

. 1AS holdan Australian Finanglai Services

. 1AS may appaint sub-pustadlans to perform

the custoglial functions inclugding holding
the Client' Investmants,

AGREEMENT

{e) I1AS agraes to provide tha Cllent
with, and the Cllant agrees and
authorizag the provision of the

Managed Account Sarvice, an

1h% terms and conditions of this

agraement.

(b} This agreement s entered into
upon accaptance of the Applleation
Form by JAS,

(6} tAD may eppoint any person o
pefferm any aet or exercise any
dizgration In accordance with IAS
powars, discretions and obfigetions
un%ver this agreament.

MANAQED ACCOUNT SERVICE
IAS shalh:

{a) appoint Investment Managers to
manage the Investment Options
in accordanse with the invastment
objpctives and invastment strategy
a% gat out in the Investment Optlans
Dotumant;

(b} provida the Client and Flnencial
Adviser whth a secure log-ln to
the| Web Site, which provides on
2 substantislly continuous basls,
aucllss to at least the following
infqrmatlon:

\
i

N
31

()

{el

(s}

{f)

} the
transections In the Cllent's
Managed Account,

particulare  of the

() the partleulars of and valustions
of sech of the |mvestments,

(i} Imeome  and  expensas,
including fess snd charges,
and

{iv) the total valug of tha Client's
Mananed Account;

rmaks availabla to the Client and
Finanpial Advlger on the Wab Blte an
annusl tax statament, quarterly and
annual reports {the annual report
ncludes 8 report by @ registerad
suditor in accordance with the
requirements of the Class Order);

maintain gystetna and records at
ali times that clearly distinguish
the Cllant's Investmants from the
property of any other as requirad by
the Class Order;

taks all actions reasonably required
ta impiemeant the Custody Terms
and Conditions;

take such action on behalf of the
Client In respect of the Custody
Terms and Conditions as s
raagonable in ordar to axercise tha
rights undar the Custody Tarms and
Conditlons.

CBLIGATIONS

In providing the Managed Account
Service, 1AS undertakes to:

(a)
iR

(e)

(d)

(e)

et honestly;

gxercize the degres of cara and
diligancs that a reasonabls person
would exercisa If 1t was in |AS's
position;

gct in tha bast interests of tha Cliant,
and If there iz a confllot of interests
betwean the interests of tha CHent
and its own interasts, give priority
to the Cllent's interests;

nat to use [hformation which [s
obtgined through menaging the
Managad Account for the Cllant
o galn sn improper advantage for
ltsalf ar any other person or cayse
datriment to the Cliant;

comply with:

{i) the conditions of the Class
Order that apply to I1AS,

fin all representatlons comainad
in the FEG about how [AS will
provide the Managead Account
Barvige, unless otharwise
agreed in writing with the
Cliant;

Managed Acrount Gontract

425



17IMay/2017 2:99:17 PM

3.2

4l
4.1

4.2

|AS 0282219849

(f} compansats the Cliant for any loss
t;cauae of amy act or omission of
arqw agant or other person angaged
in comnection with tha Managed
A‘rccnunt Service of & person
aptleg am behalf of it, other then
the Flnancial Adviser acting In the
cbpacity of Exterral MDA Adviser to
the Cliant, ag if the acts or omisslions
ére acts or omlsslons of JAS;

ig) malntain at all times profsssional
ifdetnnity insurance and Insurance
cavering fraud by Its officers and
smployess that is edequate having
ragard ta the natura of the activities
carried out by IAS and in aggordance

#th the Class Qrder.

IAS jvhall hold such licences and
suthoritias ag ere neceseary to lawfully
perforra s ohligations under this
agraement and will comply with tha
terms land condltlons of such llcences
and adthorities,

AUTHORISATION

The Client autharlsas IAS to aperate
end manage the Managed Account
Servicg 8t IAS's discratian, Including
without limitation the discration to
deal it Inveatments on behalf of the
Chant |without prlor approval fram or
cunsuilaﬂnn with the Cllant,

Without limiting the genarality of Clause
4.1, the Clent authortses 1AS and the
Invastment Managers:

(a) toi deal In lnvestmants at their
digeration, including by purchasing,
anling, subserlbing for, applying for,
transferring, radaaming or otherwlss
dealing with any Investments and to
sign and execute all farme, daads,
trensfers and other documents
nefeseary for such transactions;

{b) Invest in units of an unregisterad
managaed |nvestment schame, if
sugh an investment [s an authorisad
invetmant of the Invastment
Dp"tion;

{e) to pive Instructions on amy interast,
dividend or other incoma agtrling
in | respact to an (mvestment,
ingluding particlpation in  any
dividend ralsvestmant plan relating
1@ #n Investmant;

4.3

4.4

{d) attend or not attend any msating
convened and exarcies or not
exarclsa any right or bhenafit
attashed to or granted to the holder
af an Imvastmant {insiuding, but nat
[mited to voting rights, participation
in private plagsments or rights
iszues, share purchase plans, buy
backs, takaover offers or schames
of arrengemants):

(8) exercise or not axercise any option
held gr granted,

IAS and the Investmant Managers must
axercize discretion over the Investments
in & manner conhslstent with the
Investment Option{s} selscted by the
Cliant In the Application Form or as later
notifiad 1o |AS.

The Cliant authorizes [AR;

(a} to raceive transaction confirmations
and other Information relating 1o
tratisactions in tha lnvestments from
brokers, [ssuers, sub-custodians,
and other partles and recalve all
communications In respect to the
Investmants fram izsuars of praduct
providers;

{b) to discherge, pay, maet or otharwisa
settis all obligations and labilities in
teapect io or lh cannection with
investments, including payments of
Inetalments regulred in respact of
an Invastmant;

{#) todischarga, pay, meet or otherwize
sattle all obligations and liabilitias In
respeot to of in donnection with the
Managad Account;

{d} on recaipt of & withdrewsl or
Payment raguest from the Cllent,
10 dispose of Investments at lts
digcretlan, unless instructed by the
Cllent to the comtrary, and transfer
the procesds to 8 Nominatad Rank
Account;

{e) on recelpt of a diract deblt deposit
racuest from tha Client, to direst
dabit the Nomineted Bank Account
and cradit the funds to the Cliants
Managad Account to ba Invested
In a¢cordance with Investmant
Option{g} naminstad by tha Client;

(f to undertake any transaction 1AS
conslders nacessaty to protact the
Client’s ar [AS's own interasts; and

Maraged Aceount Contragt
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B.2

6.2

6.3

|AS 0282219849

i

(@} do such things es 1AS considats
sceseary or prudant in order to give
effect to this agraement, to comply
\n'/!th any obligation  (statutory,
gontractual or otharwise) Imposed
upun 1AS orthe Cllart by Ragulation
and to deal with and report to the
F\EQLI[EtDrs and the Client's other
agents and rapresentatives.

CUSTDDY

The Cliant agrees to the appointment of
IAS tg provide custadial servicas for the
Investments in the Managed Account
Servlqe, on the tarins st out in Schadule
1, Gustedy Terms and Conditians.

AS may sppaint a sub-custodian ar
sub-custodians to hold tha investments
of the Managed Account Service and has
appointadt the sub-custodianis) namad
In Schedule 2, Sub-Custodians, Except
in exceptional clreumstances, |AS will
pravida the Client with written notice of
the ldentity of, and contact datalls of, any
parson it engages as a sub-custodlan
befora the tvestments are hald by that
person,

FINANCIAL ADVISER

Dutlng the tarm of this Cantract tha Client
musgt be a client of a financkel advizer
acceptable 1o 1AS,

The qmant agrass that tha Flmancial
Advlser

{a} may ect on the Client's bahalf
pursuant 1o this egraemant, Including
tojglve Instructions to 1AS in relatlon
ta;the Client's Managed Accaunt:

) may racelva informatiom  and
ranrta on tha Cllent’s behalf, The
Finaneial Adviser is responsible for
the provision of the Information
and reports to the Client by mail,
if raquired by tha Class Ordar or
l‘ahuested by the Client.

The qlient authorfses the Finanglal
Adwse ta provide Instructions to 1AS in
raspecy to the Cliant's Managed Account,
In¢fuding Instructions relating ta;

la) Investments, including changing
Irnvestment Optlans:

(o) withdrawals from the Gllants
Minagad Account for payrment to the
Clignt's Nominatad Bank Account;

(c) F'a\irments: and

{d) amendment of Client and Managed
Acpount detalls, excluding the
C!lént 5 Nominated Bank Account(s).

6.4

7.2

73

7.4

8.2

8.3

at
A

The Cllent must notify |AS In writing
as soon as practiceble f the Client
tarminates the reletionship with thair
Financlal Adviesr and provids detsils
af the person appointed to replaca the
Plnancial Adviser.

INVESTMENT OPTIONS

Tha Cllent must nominate the Invastmant
Options  under which the Cliant's
Menaged Account is to be maneged on
tha Applicstion Form or a3 otherwiss
required by I1AS,

IAS will do all things ressonably necessery
to ensure the lmvastment Managers
managa tha Investmants In accordanca
with the Investmant Qptions salactad.

IA3 and the Investmant Managers may be
unable to cemply with, ar may determine
not to eomply with, the raguirements of
an Investmant Option In & timaly manner
ornatatall. Insuch a pase, 1AS may seak
to emend or terminate the Investment
Optlon and will notlfy the Chant and the
Financlal Adviser of the amendment er
daclslon to tarminate.

In the event that an Investmant Manager
becomes Incapable of managing the
nvestment Optlon end a replacarment
Investmaent Manager s not appainted,
the Client must nominate an alternative
Investrnant Gption,

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Finangial
Products contributed by tha Cllant will be
cradlted to the Cliant's Mzhsged Account,

Whare orders for Socurities or athar
Financisl Produsts by 1AS or the
Investment Managars on bahalf of
a number of clfents (including the
Cliant} are axecuted at differing pricas
(¢omposite transactions) the price for the
relavant Sacurities or Flnanclat Products
1o be allocated to the Client shall be
the average of the pricas at which the
ooimpoesite transactlons were complatad,

Tha Cllent acknowledges that the
Investmenis I the Cliant's Managed
Aceolnt may vary from the investmants
of other Managed Accounts managed
under the same lnvestment Option as
& result of timing differances, amounts
Investad or other reasons.

INGTRUCTIONS

The Cllsnt and tha Finanglal Advisar may
glve Instructions to IAS in relation to the
Client's Managed Account,

Menaged Account Contract
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8.2

8.3

g4

8.5

g.e

8.7

9.8

|AS 0282219849

[
Instrugtions must be glven by using the
Wab Elte, in writing or in tha mannsar and
form sdvisad by IAS from tima to time.

if the Client or Finencial Advizar provide
FAS with an emalf addrass {for the
Cliant \or Financlal Adviger), the Cllant
autharises |AS to send conflrmations
or other correspondence electronically
to that address umless and untit the
Client ﬂur Financial Advizser varies those
instructions in writing,

If tha Gllent or Financlal Adviser provide
IAS with a mohlie telephona number {for
tha Cllant or Financlal Adviser), the Cllant
authorises 1AS to send confirmations or
other correspondence elsctronically by
SMS to thet number unlass end until tha
Client or Flnancial Advisar varies thoce
Ingtructions in writlng.

The CJient acknowledges that 145 is
entittad 1o act upon an Instruction which
FAS cofisidars In good faith to ba ganuine
and that 1A8 is not required to maka any
enquiries In reletion to sueh Instruction.

An Ingtructlon must contain 2l tha
Information raquirad by IAS and 1AS i=
not abllged to act on the Instruction to
the extent that |AS reagonably considers
the Instruction unclear or ambiguaus or
in con ilict with any Regulatian or this
agrearment in which case 1AS will notify
tha Clltpl‘lt o Financlal Adviser in that
ragard.|

Withou} limiting any othar provision
of this| agreement and to the extant
parmittad by law, [AS will nat ba liable
for loskes and ligbilitles of apy kind
arising from:

(a} incbrrent tnstructions submitted
by itha Flmansial Adviser on tha
G”l?l‘lt'ﬂ behalf;

{b] Instructions not submitted in =
timaly mannar; or

(¢} any dalay In implamanting the
Inafructions as 8 rasult of IAS not
berg able to or prevantad for a
perfiod of tima from implementing
thelInstruetions.

The Cflent relsasss, discharges snd
indemnifles 1AS from and against aff
losses, | metions,  lisbilitiss, claims,
demands and proceadings arising from
the Cliant's appolnttnent of 8 Financlal
Advizser, and afl acts, omissions,
matters ‘and things dome or not done or
purported to be done by the Flrancisl
Adviger |even if not authotised by the
Client. Neither the Client nor any person
elelming through tha Client will have any
¢leim or right ageinst IAS In reletion to
any agt, emission, matters and things
gdane or not done or purported to be
done by tha Flnancial Adviser or sny

10.
0.1

parson purparting to ba the Financlal
Adviser except in the case where AS
knaws or ought reasonably to know that
the person is not the Flnancial Adviger.

CLIENT ACKNOWLEDGEMENTS
The CHent acknowledges and agrass;

{a) the Financlal Adviser hag given the
Client an F5G;

(b) tha Cliant has racelved Personal
Advice from the Flnancial Adviger
in ralation to tha Managed Accaoumt
Servica and the Investmant Qptione
and a Staternant of Adviee, ineluding
an Investrnent Program, which sets
out the basis om which the Financlal
Arvisar considers thls Managad
Account Contrect and Investment
Qpticns to ba sultatde to the Cllant's
personal slreumstances:

{c) the Cllant has provided the Financisl
Adviser with sufficient, sccurate
and up to dete information on tha
Client's parsenal sircumstangas and
that the Managad Aszcount Sarviea
might net be suitsble for the Chient
if the Cliant hag provided limited or
inageurate information about the
Client's parsanal sircumstances;

(dy to notify the Financial Adviser as
soon 83 practicable of any meterial
changa In personsl clreumstances,
and ta seek Parsonal Advice from
tha Financlal Adviser to confirm
that the Managad Ageount Contract
and the Invastmant Options ramaln
suitable for the Clisnt;

{g) the Financlal Adviser must roview
the suitability of the Managed
Account Sarvice and tha invastmant
Optlons at leest onge per yeer and
pravide a Statament of Advise to
the Cllent;

{f} the Finencial Agviger in providing
Parsonal Advice to the Client in
ralation to the Maneged Account
Service and the Invaztmant Options
Is acting &s an Extarnal MDA Adviser
and is nat acting as an agent of 1AS;
and

(@) the provision of the Managed
Account Sarvles to the Client under
this agrasment has not, and will not,
sonstitute the provision of Parsonal
Advica by |1AS or any of Its agentz
to the Client.

Mataged Account Contract

[epe—
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0.2 Furthér, the Cllent acknowladges and
agreas;

{a)

()

{c)

(el)

{a)

)

{g)

g carry out any trangaetion required
utder this agreament ar to provida
arhy Information ragquired by any
Régulator;

t%exacm 8Ny docurment nacaseary

tl'.a contents of the [nvestment
Options Documant or any other
document s not to be taken as
a! representatlon by IAS or
tHJe Investmant Managars as
1o Investrment raturn or futura
performance of any Invastment
Ofptlen;

IAS and the lnvastment Managers
do net &ssurs, guarantee or
reprazent t the Cllant eny
p{:tlcular investment performanca
Il ba achleved by an Investmegt
Ofstion or the repayment of capltal
cantributed by tha Cllant;

rAtJS and tha [nvestment Managers
will net be responsible for any loss
or| lzhility incurred by the Client i
IAF or the Investmant Managers
act or refrain from acting within the
teems of the discretion authorised
by the Cliant, or i any dsaling or
propasad deafing s Interruptad,
unﬁble to ba cornpleted or unakble
ta'taka place due to fallure of any
eafnputer, tefephane or  other
elgctronlc service or any other third
pa't'ty gct or omlssion;

Uhjess stated otherwize in the
Investrnant Options  Document,
IA8, the lnvestmant Managare
anfl the Sub-Custodianls) ars not
obliged to exarclss any right or
benefit attached to or granted to
the Investmants (including, but not
limited to voting rights, participation
in Ifghts issues, share purchase
plans, buy backs, takeover offers
or chemes of arrangements) and
wl| not be liabls for failure or deley
in axerglslng any of those rights an
babalf of the Cliant;

nepme earned In the Managad
Acgount Service may be Irregular
ang incoma earned outsige of
Australia may be subject to tax
laws applying tn those jurisdictions,
inc‘udfng the aobligation on
thel payer to withhold tax or to
dizéless Information to tax or other
autfwrlties;

IAS may be raguirad to withhald
tax, from Income recalvad on
Invastments, including where the
Cllent is & nor-resident for taxation
purpasss;

11
1.1

11.2

{h) actionz taken by IAS or the
investtment Managers In managing
the Invesimants or the Managed
Account may glve rise to capital
galns or Ilncume tax labilities,
Naithar A8 nor the Investmant
Managers will taka accoumt of the
Cllant's specifle tax position in
maklng decisions;

{iy IAS will not be responsibla for
any liability Ineurred In relation
o taxstion of anpy investment,
paymaent, taaling or right asaselated
with any Investment or the Managad
Account, Including eny fina, penalty
or interest chargs;

{f} thet in axerclslng their dizerstions,
IAS and the Investment Manegers
might axposs the Client to a range
of risks including risk essociatmd
with changes in economle cycles,
Interest ratas, Investor santimant
and polltiesl, soclal, technologicat
and legal factors as well 22 changes
in a cumpany’s management or Its
businese smvironment which may
gffeat value of the Cllent’s Managad
Agcount énd the incomes which tha
Client recalves from Investments.
The tlgks include but are not limited
to tha risks outlined in the Statement
of Advlee, the Investments Options
Daocument and tha FSG:

{k} the Clisnt ic awere of the rlsks
invalved In each partlaular typa
of Invastmant, has considered
ths same, and found tham to be
scoaptable;

{h the client roloagses IAS apd the
Investment Managers from all
liabllity in raspeet to rizks refarrad
to in elauss 10.2(} and (K); and

|AS, the Investmant Managers or a
director, sacretary, reprasantative,
emplayes or consultamt of 1AS or
the Invesiment Manegers, may
ba & pary t& & transactlon in an
Investment or similar Investmant at
ar near tha time of the transaction
for the Client and may take an
opposita positlon or one which is
contraty to or difforent frem tha
transaction for the Client.

WHOLESALE CLIENT

if the Cliemt I8 & Wholesala Cllent &
relavant certificata that confirms the
status s 8 Whelesale Client must be
pravidad to the Financial Adviger.

El

The refaransas to Persamal Advice and
Staterent of Advice In this agremmant
do not apply to @ Wholasale Cllent. The
validity or enforceabiiity of the remaining
parts of the agrasmant are not afected,

Wanaged Ascount Contrant
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12,1

12.2

2.3
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REPHES{ENTATIONS AND WARRANTIES

Ench party represents and warrants to the
othar ths}t:

{a) itis.an individual ar & validly existing
legal entlty with powar and autharlty to
entgr into and parform It6 obllgations
undgr this agreement, including the
Sehedules;

{bl this] agresment, Including the
Schpdules, is its lagal and valig
ablitatiun:

(@) it is{nnt under any legal impadiment
or othar impairmant which makes,
or tould make, the provisions of
this! agreamant vold, voldeble or
unenfarcaable;

(d) thie. agreement, Including thae
Schadules, does not viglate any
obligation by whilch it fz hound,
WhB?her griging by statute, contraet,
operation of law or otherwise,

|
IAB rapr?santa and warrants that:

{a) it wiil cduly and puncwally perfarm
the obligations under this agreament,
inclyding the Schedules, and will
notify the Cllant of any materlal brasch
of this agreamant when ressonably
prac#lcable:

{o) it W|I| not take or grant a charga,
martgage, lien or othat ancumbranca
aved the Investments, except
as grlses by oparation of law, as
parmitted under the Schadules, or in
acujzdanca with the Client's wrlttan
instriction.

\
Tha Cllant warrants and reprasents to 1AS
thet:

{a) the Client iz not insslvent, undar
any form of extarnal administration
nor [has the Cliant agreed to
make & settlement assignment or
cnm}?mmisa with Its ereditors; :

{b) the Gllent has disclosedt all relevant
informmatlen to 1A% to allow it
1o perform its cduties under this
Bgregmant; :

(&) &l of the statements made by the
Cliant In the Application Form and all
information provided in connection
with It are trus and corract and not
mislepding or deceptive end that IAS
and the Sub-Custedianis) ars entitled to
rely on tham untl] 1AS receives & notles
of amjandmant from the Client; and

124

12.6

{d} the Cllent has carafully considared
the advaniages and disadvantages of
entering Into this agreament and has
coneludad that the Managed Ascount
Service and discrationary trading of
Imvastmants plrsuant to thls agreemant
Is sultable for the Client,

If tha Client |s two or more parties, the
Client warrants and agraes:

{a) & representation, undertaking,
warranly e indemnity made by the
partles iz mada by aazh and any ona
of them;

{b) 1AS shall be entitied to rely oh an
Instruction from any ane of them as if
givan by all of them; ang

{c) a labillty of thosa parties under this
agreamant shall be & joint Nability of
all of tham and a seversf lighility of
aach of them.

If the CHant is & trustes, the Cllent warranis
that:

{a) the trust has been duly constitutsd
and is validly exlstlng in compliance
with applicable laws;

{b} tha trust deed gives it power to carry
on all of the husiness activities now
condusted by it and to enter into
and comply with its abligations under,
and te carry on the transactions
contemplated by this agreamant;

{e) all necessary resolutions have bean
duly puesed and all consentz have
been obtained and all other matters
have been stended to as reguirad
for the entry Into, observance and
parfarmance by it of lte obligations
under this agraarment;

{d) each of ite obligations under, ang
the transactions contemplatad by
this agreement constltutes binding
obfgations and is enforcaable against
It and the trust's property;

{a) nothing done undar this agreement or
any Insteustiona given by tha Cllent is
or will be & breach of any trust;

(Al that the assets of tha ralevant trust
are, and at all relevant timas will ba,
sufflclent end availakle to the trustee in
that capacity to discharga the Cliant's
obiigetions and liabllitles under thiz
agraament; and

Venaged Acoount Gonfract
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{g) It hag an unrestricted right to be fully
inctefnnified out of the trust's proparty
in rezpagt of sny loszas or lablities

Incurired by it as trustae end the trust's

PFUPEI’W Is sufficient to satiafy that right

of indemnity.

Tha Cllar‘\t warrants that all Investments
offared by the Client for Inclusion unds
this agreement or zcquired as a result of
entering I}ta this agreamant are free of any
cherge, lian of sncumbranes =nd that it will
not partrit eny lian, charge ar encumbrance
te be c:iaated without the specific prior
agragment of IAS In writing. Further |AS and
tha Investment Managars shall be antltlad
to ignore any notice of a len, eharge, dr
ancumbrsﬁnce unless IAS haz spacifically
agraed in wrlting to such a charge being
ragisteradj‘ aver thy Investmants,

Clausa 12.& doss notapply ta any lnvestmert
Optlon under which a lien, charga or
encumbrance are features of the Investmeant
Optlan appraved by 1AS,

Fach warranty by the Client in this clause or
elzewhara In this agraament I deemed to
be repeatdd on sach day that this agrearmant
subslats,

FEES AND CHARGES

The Cliert agress to pey or talinburse
IAS out of the Managed Account all Faas,
charges ahd costs to the extent they are
properly icurred in providing the Managad
Astount Serviea,

The Clisntlis responslble for all taxss, starmnp
duty or gevernment charges In relstion to
any deaiing in Invastrmants and must pay or
reimbursailAS for any taxes, stamp duty or
government charges (other than in regpegt
of the gaieral income tax on |AS) which
they or slther of tham ineur or incurs.

The Cllent authorizas the deduction of
Fees, cherges and costs from tha Cliant's
Managed Account, |AS at Ita discretion may
spply Bny grecllts or payments to tha Client's
Managied Account or other receipts from the
Client or gell any investmants without notice
to the Client, in paymeant of these amounts,

Chargas m‘}d costs incurrad on transactinns
In lnvastmfients Implementad In aggregete
with transactfons for other cilants, Including
brokerage, stemp duty, commission, antry
feas or othpr therges may be debited to the
Cilent on & pro rata besis or in such other
way as ghajl be determined by I1AS.

if Feas, charges and costs deducted undar
thls agreernent ara the considerstion for a
supply far iwhich 1AS is liable to GST, tha
Cliart musﬂ pay to IAS an amount incluslve
of G3T. in the avent of any change In GST
Law or thelr intarpratation which affacts the
rate of GBT payable, the Fees, charges and
coste dedutted from the Clients Managed

13,6

13.7

14,
14,1

14.2

14,

16.1

Account may be varled or adjustad to reflact
such changas without the Cllants consant
and without any notics period.

Where the Trustee is antltled to and recalvas
Bn input tax oradilt under GST Law, the
whola or part of the input tax credit may
ha used to offset the Fees, charges and
costs deducted from the Client's Managed
Account at the discretlon of IAS.

IAE may vary the Fees snd charges at
Its discretion by giving not lese than 20
Businass Days wrltten notica to the Cllent,
except whera Clauge 13.6 applias,

WEB SiTE
The Clisnt agrees:

{8) 0 keep details of the Cllent's log-in
and passward sscure end not provide
scoess to the Mansged Account 1o
enothar person unless that person
is authorisad to usa the Managed
Account;

b} notify 1AS  immadiataly If eany
uneutharized accoes is identiflad; and

(&} not to reverse engineer, change, sopy
or damage any data, code or softwars
assoclatad with the Wab Sita,

Whila IAS will undertake all reesonable
endesvours 10 stisure that the Wab Site
remaing functional =t all times during
the term of this agresment, it accepts
no responshility for loss of functionality,
systems outages or slow response times
from time to time and the Cliant raléases and
dlscharges 1AS from all cleims, damands,
&ctions, responalbliifty and liability for any
such loss of functionallty, systems outages
and slow rasponse times.

LIMITATION OF LIABILITY AND
INDEMNITY

Subjact to the followlng, 1AS  will
compensate the Clant for any loss or
damage caused by any act or omiceian
of |AS, the lnvestment Managers, the
Sub-Custodian and any agent or other
person (othar than the Fimancial Adviser)
engaged by IAS in connsetlon with the
Manegad Acgount Service sz if thelr acts
end omlsslons were the ams o omissions
of [AS other than:

(8) ectsoromissions bylAS, tha lmvastrmant
Managers, the Sub-Custodian and any
wgent or other parson engaged by
IAS [h reiiance on the authenticity
of any Instructions, the authentleity
of any document or the Irformation,
opinion or advica of any data service
providar, any Sub-Cuztodian, salicitor,
accountant, valusr or other axpert
engaged by IAS provided 1AS has
exerclsed reasongble  diligenca
end has no remson to balleve the

Munaged Aocsunt Contract
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1

ralavant materlal ls not authentic,
the [nstrustions have not baean
althorised or the axpert doss not
hava the relevant expartiss;

{b) avemts or circumstances beyond
the reasonable contrel of A5,
the Investment Managers, tha
Syb-Custodien and any agent or otHer
p?rsun engagad by IAS Including the
failure or dlsruption of any ielephons,
camputer system or software,
digruption of normal procedures and
prectlces of any secutlties market,
acls of war or tarrorlsm, acts of God
or gimitar avents or acts whers the
lighility could not have baen aveided
t:nft the exerclse of reasonable
diligenca.

Howavar, 1AS’s liability under this clause
18 shall bs reduced proportionately to
rapraj?nt the share of responsibliity
that |AS has for the loss or damags,
injury, death, clalm, demand, actian, sult,
procesding, cost or expense according
ta tha gxtant to which tha act or omlgsion
of IAS the Investment Managars, the
Sub-Custodian and amy agswt or other
parsen; angagad by IAS in connectlon
with the Managed Aceount Service
caused or contributed to tha loes or
darmags.

TERMINATION

Thig dgresmant cormances on the
date IA$ aggapis the Client's Application
Form &nd continues urtll termineted in
accordgnce with this clause.

This a}graament may be tarminated
by sither party giving the other party
10 Buginess Deays written notlcs of
tarmfna;ion.

1AG rriay tarminata thls agreement
Immediataly (in which caza it will notify
the Clisht) if: '

{a}) the Cllentis in defauit of an obligation
unegier this agreement and has fallad
10 rectify It within 5 Business Days
follpwing notice of the bresch hy

L

(b} the! Cllent enters bankruptey ar any
uther insclvency arrangement or
agreement with creditors; and the
Client terminates Its relationahin with
thapir Financial Advisar and has not

sppointad a replacemsnt Fimanclal

Ad\,jriaar.

The agresment will be terminstpd
Imnadiately if IAS:

{a) ceases to hold &n AFSL autherising
It t& provida the Managed Account
Sarvins:

{h) antérs administration, liguldation or
bacpmas insolvant or ls waund up.

16.6

16.6

18.7

16.8

17.
17.1

17.2

On tarminstion of this agraemant;

{al |AS may camplete any transactions
in tha Client's Managed Account
commenced prior to receipt of notlca
of t@rmination;

(h) any obligation to pay Fees, charges
and costs ramalns binding on the
Cliant and any Fees, charges and
costa \ccruing but not payakia
Immadiatsly before termination will
become payakia;

(¢} if the Client hag provided reasanabls
and adeguate Instructions, 1AS will
endeavour to implemant those
nstruetions, and  transfer the
Investmants within 20 Buslness
Dave;

{d) If the Cllamt toas not provids
reasonakle and gdequate
Instructions, 1AS will use reasonable
endesvoursto realise the Investmants
and deoposlt the proceads In the
Nominetad Bank Account within 20
Buslnegs Days;

{a) 1AS need not transfer the
Invastments or depaosit the proceads
of Investmants realised to tha
Nominated Bank Account untll it
has bean paid all sutstanding Feas,
charges and costs, end recalvad
payment for all Nabllitles which exist
or are raasonably foresesabla,

The Cliant acknowledaes that thera may
ba dalays in transferring or raalising the
of Investmeants,

The costs of tranaferring the investments
utwlar this clause are to be borne by tha
Clignt, unisss the agreement is tarminated
undar Clauze 16.4.

Termination and notlca af tarmination wilt
not prejudice any rights or abligations
which have sccrued 10 a party or any
claim which a party mey hava against
tha othar,

PRIVACY AND CONFIBENTIALITY

IAS and e offlcers and emplovess will
comply with Privecy Law and iis privacy
policy and will endeavour to ansure that It
agents duly comply.

The Cllant acknowladpes and agrees
to the collsction, use and disclosura
of parsonal information to enable the
provision of sarvices te the Client undar
this agresment and compliance with
Ingislatlve obligations. This may include
the following parthes:

{a) the Financial Adviser, persons acting
oh the Clent's bahalf or any other
party the Cllant or Finencial Advigar
has aythorised the provision of
parsonal (nformetion to;

Managad Aceount Comrant
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|

(b} ext¢rnal service providers, including
sub-cugtodisns, reglstrlas, payment
or : sacuriflas  cleering  houses,
mailing houses, valuers, lawyers,
accpuntancy firme and printers;

(¢} the Regulstors, when snd to the
EXtént requirad by law or the Market
Rules,

Except a}s requirad by law or 88 Is necessary
for the  performance of its obligations
under this agreemant by Its officers and
agents & perty must not, and must encuUrs
that Tte ‘officers, amployses and agents
do not, directly or Indirectly disclosa 1o
any othér person {other than the othar
parties) br use or permit to ba disslosed
or used for any purpose other than a
purposs sontemplatad by this agreemant
or as al congaguence of any diraction
given pursuant to thls agreement, any of
the Cnnf‘dantlai tnformation.

REGULATION

The Cllant agrees that all transactions
made od in connhection with the Managed
Account Service will be subjegt
to Regulation, To the axtent that any
provision in this agreement iz ingonslatant
with the Regulation, the Regulation will
pravail, |

ATTORNEY

The Client Irravocably appelinte, for the
durgtion of thiz agreement, IAS and any
othar person appointad by [AS, saverally
to be the ettornay of tha Client and 10
exacyte all documents and to do all
things ag may be ragulred for the full
exercize! of all or any of the powers,
dlscratiops and obligations conferred on
|AS and.ite rights under this agreament
without ény reference to or consent from
the Client, |AS may consider expadiant
in connggtion with the axsrelsa of such
pewers, tiscrations and obligations,

AMENDMENT AND CHANGES

|AS shaFI ba entitled to smand thiz
agreement, including tha Schedutes, from
time to fime by notice ta the Gllant and
tha Flnar@cial Advizer in writing and any
amendment shall take effect 10 Buslness
Oays aftar the date of the amendment.
IAS may from tims to time changs the
tnvastmant Options it providas under the
Managed Account Service and will natify
tha Clian$ and the Finencial Advisar of the
changes.;

21

2.

23,

24,
24.1

ASESIGNMENT

The Cllant cannat agsign its rights undet
this agreement without the written
consent of IAS. IAB may essign Its rights
under this agreamant and shall give tha
Clant 20 Buglress Days notice in writing
of its intantion to do so,

INVALIDITY

if one er more of the praviglons of this
agreement iz for any reason invalid or
unenforceable, the remaining provislons
of thls agresmant raraln In full effect ag
if each party had signed this agraement
without the invalid provisians.

GOVERNING LAW

Thiz agraemant will be gaverned by and
¢onstrued in accordance with the laws of
Naw South Wales, and tha partles submit
to the non-axclusive jurisdictlon of the
courts of New South Walas.,

DEFINITIONS AND INTERPRETATION

The following words have these maanings
in this agreameant:

At mesns the Corporstions Act 2001
{Commonwaalth),

Australian Flnancial Servicss Llcence
{or AFSL) means a ficencs lssued under
section 3138 of the Corporations Act.

AF& Liesnses mgans a holdar of an
Australian Financizl Services Licence.

Application Form meang the form by
which a pargan appliss to bacome a Client
of the Managed Account Sarvice.

ABIC meens the Australlan Secutities and
Investmenis Comimission or any of fts
BUCCESSALS,

Authorised Ropresentatlva has the same
mesning 88 in the Act,

Business Day means & day that is not
Eaturday, Sunday, 8 public hollday or &
bank holiday In New South Wales.

Class Order maans tha Class Ordar 04/194
issiad by ASIC in reletion to manayed
discrationary scoounts.

Confidential Informatlon rmeans the terms
of this agrasment and any informatian of &
¢onfidential or proprietary nature provided
by a party to the others regarding ltsalf
and its Associates, Including Information
regarding It&8 business, financial affalrs,
custammers, operations, systerns, assets or
otherwisa, and whether provided orally,
alesctronicaily or in writing, but does not
include informatlan already in the publs
domaln {not due to 8 breach by a party to
this clausa),

Menzgad A¢tount Contrant
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Custody Terms and Condltlons mean the
tarms and conditions in Sehedute 1 of this
agreemant, as amancled or replaced from
tima to time.

Exchnnf;o means the relevant authorised
and regulated rmarket on which tha
partleuldr Sacurities or Financial Products
are traded, issued or dealt with for the
Client upder this agrasment,

External MDA Adviser has the same
taaning a In the Class Orgar, '

Feas means the fees set out in the
Investment Optlons Document and
Applicaifon Farm.

Finanelyl Advlser mesns the AFS
Licenzed nomineted by the Cllent on the
Application Form, as varied from time to
time and Includes its reprasantativa or
Autharisged Reprasentative,

Finam:iafl Produet has the sama meaning
ag it hag in the Agt,

Flnanciil Services Guide [or FSO) means
tha fimarelal services guids (as definad in
the Act) 3issuad by |AS,

GST or Goods and Services Tax has the
maaning given to that term under GST
Law,

GST Law has the same meaning givan to
that terT in A New Tax Systam (Goods
and Sardees Tex) Act 1698,

Instruction reans any Instruction given
by the Client or Flnancial Advizer ta
1AS in aprordance with Clause § of this
agrasment.

Investmints mean any investments
Including cagh, Securities and any other
Finanglal Product forming pert of the
Client's Managed Account together with
any proceeds, earnings, bonuses ar
profits dérivad from such invasiments,

Investmunt Manager means an AFS
Licansesiappointad by [AS as investmaent
maneget 10 provide  investment
managariant services for an Investmant
Optlon.

Invastment Optlon means an investment
strategy . and investmant objectives
and In¢ludes a deserlption of particular
finencial products or ciascee of financial
productsiin which funds may be invested,

investment Uptlons Documsnt means
tha docufment describing the Investrment
Optlons izsued by [AS,

Iﬂuestmént Program means the
investmant program praparsd by the
Finanelal. Adviser ang Includes the
Investrment Optians Documant,

Managed Account maans s managsd
discretionaty aseount offsrad by the
Managed Account Servica and openad In
secordance with thls egreemant.

Managad Actount Service means
the =ervicez provided to tha Cllent in
sccordance with this agraamant,

Market Rules means the buziness, market
or operating rules of the Exchangs,
meluding the clearing and sattlarment
rules whan applicable.

Nominated Bank Asecount means
@n account at an Australian Financial
Imstitutlon {as defined In the Act} that the
Cliant has nominated in the Application
Form or otherwiza In writing.

Payment means an amount to be paid to
the Nominsted Bank Account of & thirg
party as instrugted by tha Client and
approved by 1AS,

Privacy Act means the Privecy Act 1988
{Cth) of Australia.

Privasy Lew maans gl lsgislation,
principles, Industry codes and pollcias
relsting to the callection, usa, diselosura,
storage or granting of aceass rights to the
Personal Information including, but not
lrmited to, the Privacy Act.

Persanal Advice has the ssme meaning
as givan to it in the Act,

Regulatlon rmeenz tha provisicns of
the Act and regulatlons made yndar
it, the Class Order, Market Rules and
other relevant leglslation regulating the
Managad Account or 1A% In operating
the Menaged Account, as emendad from
time to tima,

Regulator means any competent regulator
of finaneial zervices markets and includas
the ASBIC, Australlan Taxation Qfflce and
the Australian Transactton Reports and
Analysls Cantra,

Securitles have the samae meanlng es in
the Act and include shares and interasts
In managed Investirant schemes,

SME meens Short Massage Service as
providad by mobile talaphany sarriers.

Statement of Advice means a statement
of advice preparad In sccordames with
Section 948A of the Corporations Act
by the Financlal Adviser for the Client In
respact to the Managad Acoount Servica,

Sub-Custodian means any sub-custodian
named in Schedule 2 end includes any
other sub-cugiodian appalvied by the
Cusgtgdlan,

(Menaped Aesoitat Contract
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Trustee maana Investment Administration {k) unless otherwisa spacified, a reference to

Servicm’f Pty Limitad (ABN B4 954 299 cash, dollars or $ [5 to the lawful surrancy
035) aeling in the capacity of the trustas of Australia,

of the Managed Account Service undar

GET Law,

Wah it maans the on-line portel and
functionality provided by 1AS.

Whalesile Cltant has the same meaning
&5 givar‘ to it in the Act,

24.2 Interpratn{}ion

Headlngs fare used for convenlence only
end do not affest Interpretetion, The
followlng rules also apply In Interpreting
this agrea%ﬂant, exeapt where the contaxt
makas it clear that a rule g not intended to
apply.

A rafaranug to:

{a) lagislation  {including  subordinate
legisiation) s to that legislation as
amanda‘E. re-anactad or replaced, and
includes any subordinate |egislation
lssued under it;

{b) a etandard, documant or agraament, or a
provisioh of a document or agresmant, 1a
0 that dpcument, agraaimant of provision
ez amended, supplemented, raplacad or
novatadr}

{cla persnb includes any type of antity
or hody) of parsons, whather or not it
ls incorporated o has & separata lagal
idantity, land any exscutor, adminlatrator
or succegsor in law of the perzon;

() anything (including a right, abligation or
concept) ingludes aach part of It;

{e) a singuler word includes the plural, and
vice varsa;

{f)a worg iwhlch suggests one gendar
Inclucies the othar genders and neuter;

(@ if a word s defined, another part of
spegch Haes a corresponding meening;

{h} the words "agreement” and “desd”
Inglude an undertaking or other binding
srrangemant ar understanding, whethgr
or nat [r:writing.

(I} information means Information of any
kind In any form or madium, whether
formal or infarmal, written or unwritten,
for example, computar software or
programs, concepts, data, drawings, ldeas,
knnwledg&‘:. procadurss, sourcs codes or
object codes, technology or trada sacrats;

{j) the use of the word “including” In =
provislon a3 an introductlon to & list of
things doés not it thet provision to that
list or to things of a similar nature; &nd

Meneged Acesunt Contract 1
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SCHEDULE 1
cusTODY TE?HMS AND CONDITIONS

This suhadulqi sats out tha obfigations, rights
and liabl[itles of the parties relating to the
provision of the custodial sarvicgs.

1 INTERPRETATION
1.1 Definttioris

The following wards hava thasa maeanings
in this Beheduls unless the contrary

Intention pppears:

AD{ maans any Authorlsed Deposit Taking
Institution as defined in tha Banking Act

1959 Cth,

Approved Mathod in ralation to Proper
Instruction means camimunication inwriting,
or such other means of communicstion a5
may be apread by both parties from time

to tima,

ASIC Policy msans ASIC Regulatory
Guide 179 (“Managed Discretionery
Ascount .',&‘arvices'ﬂ and ASIC Class Order
04/104, a4 ravised or amended from time

to time.

Autharlsed Person msans an suthorised
officer of tha Custadian, as amendad from
time to fime and notified to any Sub-

Custodian,

Assets mieans a1t any tme the assets
that have been transferred or deflvered
by the Custodian or at the Custodian's
direction to & Sub-Custadian in respact of
the Managed Account Servies, together
with any’ proceeds, earnings, bonuses
or profite derlved from sush assets, but
not Including any assets that have been
transfarracf or delivered to the Custodian
or at the Custodlan’s direction {including
applied in pecordance with this Sshadule or
in satisfylng any indemnity In favour of the

Custodian or 3 Sub-Custodian),

Assoclate' means a person or hody
corporate that 18 an associata of ansther
persan by application of Part 1.2, Division 2

of the Corporatlans Act.

Bank Acepunt meanz an ageount with
an ADl{which may ba associated with
any sub-cystodian appointed pursuant to
this Echadule), in which cash comprising
the Asaets are haeld, or in the case of
Agzzatz halg outsida Australla, an account
held by & sub-custodian with a financlal
Institution dNleensed to accept deposits in
that jurfsdiction in which cesh compriging

the Assats are hald.

Client mdans the party whose nama
appears a9 the Cllant on the Appllcation

Form.

|AS 0282219849

Corporate Notles mwans & notlce, report,
of ennouncemant issuad In respact of an
Assat and whlch requires tlseretionary
action.

Cogts means all out of pocket costs and
expanses inqurred in providing the services
under this Schedule,

Gustodian means fnvastmant
Administratlon Sarvices Pty Limlted
ABN 86 108 199 108 acting a5 custodian
under this Schedula,

Insolvancy Evant means, in respact of a
parson, any of the followlng:

(a} the perzon is taken or must ba prasumed
to be Insolvent or unable ta pay its dabts
undar any applicable legiglation;

(b} an applieation or ordar 18 made for the
winding up or dissclution of the person
ot & resolution [s passed or any stops
ara taken to pess a resolutlon for the
winding up or diesolution of the person;

(c) n adminlstrator, provisional Neuidatar,
Houldator or person having a similar or
analagous function undsr the laws of
any reievant |urlsdiction is appolnted in
raspect of the parson or any action Ig
takan to appolnt any such person and
the action iz net stayved, withdrawn or
dismlssed within saven days;

(c) & receivar or recelver and managar 18
appolntad in respect of any property of
tha person; or

(¢) the person entars into an arrangement
{including & schema of arrangement
or deed of company arrangamant),
composition or compromles with, or
asslgnmant for the benefit of, ali or
any ghass of the person's eraditorz or
members or & meratorium Invelving
any of tham,

Internal Costs means the Custodian’s and
Sub-Custodisng rsasonable intermal or
adminlstrative costs which may Includs an
tllocation of sverhead costs.

Loss maans any loss, damage, fiability,
cost or expense suffered or incurrad by &
persan and Includes:

{8} costs (Including Intarnal Costs) incurrad
In conrection with any clatm or
procaading or in connactlen with action
taken by the parson to protact Itsalf
against any loss, damage, llability, cost
or expense; and

{b) lagal costs on & solicitor and own cllsnt
bagle,

Managed Accourt Contract means tha
agraemant of whleh this is a Schedule
whigh governs the terms on which the
Managed Account Service is provided to
the Cliant,

Schadule T - Menaged Account Contrant
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Personal Information means [hformation
or an epinlon f(including Informatlon or
an opliioh forming part of a database),
whether true or not, and whather recorded
in & materjal form or not sbout an
individual ' whose Ildentity ls apparant, or
ean raasanably he ascertained, frum the
Information or oplnion which s recalved
by the Cuéktodian ar lte amiployaes, agents,
consultants or subgontractors from any
source. | :

Propar Autharity means in rafation ta an
Approvad*Mathud tha signature, purportad
slgnature or other means of |dentificetion
of tha Althorlaed Person or Authorised
Persons Buthorised to give s Proper
Instruction by that Approvad Method.

Proper Ingtruction means an instruction
to =etile an acquisition or disposal of an
Asset, or to delivar an Asaet o for any other
purposes under this Schadule {Inciuding
responding to & Corporate Motice) which
purports td have been glvan by an Approved
Mathod with Proper Authority.

Securities ‘Appount means an account held
with a Bacirities Syatem in which sacurities
comprisingq the Assets are held,

Securitles System means any dormestle o
foreign depasitary or clearing or setttemant
gystar o other system or regletry for
holding Asgets,

Standards; means the Australian Auditing
Standerds] issued by the Australian
Aceounting Resaarch Foundstion.

Sub-Custodlan means any sub-custodlan
named in Schadule 2 and Includes any other
sub-custojlan appointed by tha Custodian
g8 permitted by thie Sehaduls (but does nat
inclyda any Securities System),

1.2 Inturpretaﬂan

(8} Terms defined in the Maneged Account
Contract (the “Contrect”) and usad In
this Schedite have tha same meaning
In thls {Schedule as they have In the
Contragt unless axpressly otharwiss
provided In this Scheduls.

{b) Clause ' references in this Schaduls
refer to; thiz Scheduls unless expressly
provided.

2, GUSTDDIAL} SERVICES

2.1 CUSTODIAL SERVICES

The Custoglan will provide the following
sarvices:

{a} hold Agsats itself or via an Astoclats
of the Custodian and/or appolnt
sub-custodiang o hold the Assets in
Bccorda?'lca with Clausa 5:

|AS 0282219849

{6} to authorlse any Sub-Custodian to hald
the Assats as bare trustea(s), and not in
eny other capacity including a flduciary;

(e}t ensure thet any Sub-Custodian
holds the Assets separate and distinct
from thelr own assets and the assseis
of other slignts of the Custodisn and
Sub-Custodian, axcapt whers it is
expressly suthorised to so-mingle the
Aszets with those of other clients or it
is not practical or ¢ost effectiva to do
80, In which case the Custodian agraas
£ ahsure that the Sub-Custodlan keeps
records in & way that enables the idantity
and locatlon of Assets to ba ascartalned.
For the purposes of holding caszh,
the Client acknowledges and agrees
that cash may be deposited in a Bank
Account and the cash deposited Iin this
Bank Account will be deemed ta be held
geparata and distinet fram the Custodlan
and 3ub-Custodisn(s) own aszats;

{d) provide Froper |mstructlons to eny
Sub-Custodian;

(a)to ensure that the Sub-Custodians
credit all income and other payments in
respect of Agsets to the Bank Account;

{f) kaap racords [n respect of the Agsets In
acsordance with clause 2.3;

(0) apply verification procedures for the
apprapriataly frequent reconcillation
and checking of the Assets;

(h} cormply with ASIC Policy In parforming
Its chillgations under this Scheduls and,
where appropriata, snsure that any
Sub-Custodian so compliss:

{iy maintain adaquata arrangementz to
enahls 1t to provide the servicas undar
thls agreement in any contingency for
which it should reasonably plan;

{i) upon requast In wiltleg by the Client:

(i} take actien to seek the recavery of
In¢ome or payments;

{i) Insthute or defend tegal
proceedingz in connaction with
the Asseis;

(iif} act a5 tha Cllent's praxy in respect
of resplutlons of meetings of
members of compeanies or frusts
In which an interast iz hald for
the Client;

{iv) acknewledge the manner in
which It holds the Agsets;

but only I the Client indamniflas the
Custodlan for the ressonahle costs,
Including the Internal Costs, of dalng go.

The services in this clauge 2,1 must be
provided fn accordance with clause 2.5

Schedula T ~ Managed Avcount Contrast
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2.2 ASSETS INTERCHANGEABLE

{2) Any Sub-Custodian is permitted to hold
the Assets In one or mare omnibus
accounts together with investments and
other azzets of the zama description hald
by the Sup-Custodian for other cllants,

{b) The Cllant acknowledges that it will not
have any right to any spacific documents
of tit[j or cartificetez or other evidanga
of title whieh evidence title to any such
investments, but will ingtead ba entltiad,
sublact to law, to an amount of securities
of thé seme class ond denomination
squivalent 10 the Agsets held for the
Client,

2,3 RECORD KEEPING

(a) The Cjustudlan and any Sub-Custodian
agraes to malntain racords of:

{i} tha 'Assats;

{iiy all : income and othar payments
racelved in relation to the Assets;

{i) any acouisition or disposal of tha
Asgets end tha amount paid or
reeivad for or in respect of sach
acquisitlon or disposal; and

{iv) all ‘other transuctions relating to the
Asg;ats.

(b) The records [nclude informatlon of the
tranzagtlons undertaken with the Assets
and haw, by whom and whan they ware
authorlsed.

(c) The re sords will ba made avaiiable to tha
Cllent it the Cliant's reasonable raquest,

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{a} The Custodian may do anything which
tha Custodian consldars nécessary
or deslrable in order to give affect to

thig SThec{ulu of to comply with amy
obligations Imposed upon it by law,

{b} Without limiting clause 2.4{a), the
Custodian may:

{ appoint  Sub-Custodianizs) and
aut/'horise tham to open and malntain
Bank Accounts and Sacurities
Actounts;

{iif use any Securities System or
authaorise Sub-Custadlan{s) to do =0;

{tii} sabk and act upon legel, professional
and othat advice; and

(Iv) meke daductions from the Assats
from time to time for tha purposes
of satlsfying any obligatlan entered
Inte I aseordence with the Managed
Agoount Contragt,

i
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2.5 STANDARD OF CARE

The Custodian must act honestly and
exercise reasonable cars In parforming Its
dutise and ohligations under this Schedule,
"Reasonable care” s to he messured by
chreumatances In the relevant market for the
Aagets that are held by tha Sub-Custodianig).

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIRILITIES

The Custodian and the Sub-Cusiodians are
not responsibla far:

{a) providing advica to the Clignt in raspact
of any acquisltlon, disposal or other
daaling with any Asset;

(b) tha accuracy or completaness of any
information received from any third party
or the Client;

{e) the title, validity, genulneness, good
delivarable form or freadom from
ancumbrance of any Assat;

{d) subject to clause 4.3, malntaining
IngUrance in raspact of the Assets; or

{8) ascertalning the nationallty of the awner
of an maset, ar that an Asset is approved
for forsign ownership, in jurisdictions
rastrioting foreign ownarship of sssets,

2.7 CLIENT CONSENTS

The Client agraas that tha Custodian and any
Sub-Custodian:

{a) Is free to provide the game or simlifar
services 1o othars (including Assoclates
of tha Custodign and any Sub-Custadian)
and may sct in its own Interests in
talation to any hankerfcustomar ar any
other relationship that it may enjoy with
tha Cllant;

{b} may enter fnto any relationship or
tranzaction with the Client or any othar
person;

{c} Is not obligad to disclose to tha Client
anything whigh comes to its natice
unlass axprassly reguired to do so under
tils Sehedule;

{d) when sppolnting a Sub-Gustodian under
clause £.1, it may appoint a releted body
corparate {as defined in the Act) or
Associate as Sub-Custodian;

(8} 15 authorised, notwithstanding the
provigions fn the Managed Aszeaunt
Contract ralating to  Confldential
Information and Privacy, o dlselose any
infarmation it has concerning the Client
or Assots to any other persen appointad
by it in connegtion with performing it
vbligations under this Schedule; and

(f) is not obliged to acoount to the Client for
any incoma, profit or other benefit arizing
out of anything described in this clause
2.7,
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2,8 COMPLIANCE

(a) The Custadian will camply with and will

use ressonable endeaveurs to ensurs
sach . Sub-Custodian complies  with
#pplicable Standards In the performance
of ita ‘obligations under this Sehaduls
and this requiremants of appilcahle laws
to the extent relavant to the role of tha
Sub-cbstudian holding the Assats,

(b) The dustudian shall ohtain from sach

Sub-Custodian In each year during tha
tarm af this Schaduls & certification from
tha Sub-Custodisn's auditor providing
an opipion as to whathar;

{i} tha ,Sub-Custodian's intarnal control
structures and c¢ompliance systams
havy been properly deslgned and
aperatad durlng the refevant year;

[ii} the Sub-Custodians has satisfied its
obifgations undar this clause 2,8(a).

{c) Tha Custodian shall supply to the Client

in each yveer during the term of this
Schedyle a cartification from its auditor
providing an opinion as to whather:

)itz internal comtral structures and
compllance  =systems have been
properly designad and opsrated
durirg the relavant year; and

(i) it has satlefled its obligations undar
thig clause 2.8(a),

{d) The casts of the Custodian complying

with | applieeble  Standards and
lssuing tha certfflestlon referred to
In clause 2,8(c) will be borne by the
Custodian, The reascnabla costs aof
tha Cubtadlan providing any addltlensl
reporty required by the Client as to
the Custodian's gompliance with tha
applicable Standards will be borms by
tha Clignt,

2.9 LIEN AND SET-OFF

(8} Witheut Nimlting any right or ramedy

avallable at lew to the Custadian, if the
Custod|an:

{) acdvances cash or escurities to the
Cliertt for any purpese fincluding,
withput  limitation,  securltizs
settfemants, the purchase or sale of
forolgn exchange or of agresments
far {areign exchange or assumad
sattlarment); or

{li} incufz any llability to pay taxas,
Intajest, chargas, expenses,
Essessmanis, of other monays In
connestion with the parformence of
s obligations under this Scheduls,
axcapt slich ss may arlsa from
Its gwn negligent act or negligent
omiggion, any money or Assets at
any time held for the account of the
Cliwnt shall be securlty therefore and
shall ba subject to a right of sat-off

ar {ien respectivaly. If tha Cllent fails
to pramptly reimbures the Custodian
in respect of those advences or
liabflities, tha Custodian may utilise
available cash end dispoze of the
Asszets of the Client, In & mannar, at a
tima and at a price that the Custodian
deem proper to the extant nacessary
to make itseli whola,

(b) The Gustodian hag a llan ovar tha Aszets

for any amount due to the Custodian for
Coasts.

{e} The Custodian is otherwlse not permittad

to taka or grant & chargs, morgage,
llen or other ancumbrance over, or in
refatlon to, the As=ats for amy unpaid
fees of the Custodlan or unless It Js
in ascordance with tha Cliant's written
instructions,

{d} The Clant scknowlsdges and spreas

that:

(I} the Custodian Is not cbliged to agt
on any instructionz of tha Cliant,
or completa the settlamant of a
transaction, involving the purchase
of or subscription for any flnancial
produgt an kehalf of the Cliant, or
any uther tranzaction reguiring the
expendlture of money on baehalf of
the Client, or to make any monies
or aothar finanslal accommodation
avallable fo the Cllant or any other
person af the request of tha Cliant,
unless the Client hag sufficient
cagh in thelr Managed Account 1o
complate the trensaction;

(il the Custodlan may In its sols
diseratlon, nevertheless, act on
such instructions or complets
such a transsction or make any
such monies or other financial
astommeodetion avallabla {whether
such finangial ascommodation |s
provided at the requast or upen
instructiong of tha Cliant) even if the
Ctient has Insufficient cash In thalr
Managed Account and may for that
purpose expond its own funds;

{Il} If the Custodian uses Its own funds
as contemplated by paragraph
(i), that expanditurs or financiatl
accommoedation will be treatad as
ah advance by the Custodian, as
tha casa may be to the Client,
Tha Client shalt repay that advance
immadiatsly upon demand by the
Custedian {and no tater than =
period of 7 days from tha day
the expenditure or flnancial
accommodation was mada) and
ehall pay to the Custodian, as the
case may be Imterest caleulsted
at the Custedian{s)’ pravalllng
rata, and any governmant charges
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incyrrad from the day the advance is
made to the dey on which it is repald
to tha Custodian s the case may be
In fll;

(iv) the Cusiodian may from tima to time
gragit the Cllent’s Menaged Account
with any instrument, advanced
paymant, wira transfer or remlttance
of funds prlor to such amaunts balng
clesred;

(v}if the Cllent fails to repay part or
gl pf an advance demandsd hy
the .Custadian, s comemplated by

paragraph (i), or whare the Custodian

nredﬁs any smounts 1o the Client's

Manpged Account under paragraph

{iv} ;ut such smounts do not then

clear, the Client Irravocably authorises

and reguests the Custodian to:

(A) zall at tha time, in the manner
gnd on the terms the Custodian
fhinks fit, any or all Securitles (or
gecuritias or ¢ash recaivabla I
vespect of any such Securities)
doquired or held for the purposa of
g transaction In relatfon to whigh
the Custadian expendsd its own
funds as comemplated by clause
2.9(c)); andfor

(B) withhold, or raverse out of the
ecurities or cash eccounts, any
dividands, interest, ncome ar
other distributiens or the proceads
ftom the sale or distibution of
Securitias ("Atnounts”); and

te apply the net proceeds of sala, any
sueh Amounts and any ¢ash balances
received or cradited to the Cllent's
Manggad Account, to repay the
advanoe, intarest and any governmant
tharfas or to make good any armounts
cradftad by the Custodian to the
Cliert'’s Managed Account pursuant
to cleuse 2.9(c)lv} but which do npt
then .clear; amd '

{8) For the purposes of exercising any of its
rights under thls clause 2.9, the Custadian
will be antitled to accelerate the maturity
of any fixed tarm deposits and to effect
such currency eonverslons se may l:]a
necassaly at its current ratas for the sale
and purthase of the relevant currencles
at the rgguest of tha Cllant, unless the
Clisnt's Managed Account is In cradit
to the extant necessary to complate the
traneaction.

2.10 UNCLEARED FUNDS

Inzofer as ithe Cusiodian suffars Loss gs
# result of crediting the Clent's Managedd
Account In respect of any lnstruman,
advanced , payment, wire transfar or

ramittance of funds that does not then
clear, the Custodian may debit the Cllant's
Managed Account accordingly,

2.11 SHORT SELLING

If atw short salling trensaction occurs s part
of the Mapeged Account Servica, the Client
will daflver the ralevant Securlties in good
time to anable settlament of tha transfar of
thosa Securitles. Tha Client shall indemnity
the Custodtan far any loss, demage, liabillty,
demand, cost, ¢claim or expense that thay
may suffar or incur arlglng from any such
short selling tramsaction. The Gustodlan ia
eniltiad to assume that ne such transaction
Is about to aeccur, or has ocourred, until
it racelves notification from tha Cliant
pursuant 1o this clause 2.11. The Custadian
is under no obllgatlen to enquire whether
the Cllent s in compllanes with any of itz
relevent obligations,

4. PROPER INSTRUCTIONS

Tha Custodign and any Sub-Custodian must
not eot on any Instrustlons in respact to the
As=gete unlesy they are Proper Inatructions.

4. INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTORIAN LIABLE

Notwithstanding any othar provision of the
Managed Account Centract, the Custodian
is llable to tha Cliant i there i= 2 |ogs to the
Client dus to a fallure by the Custodlan or
a Sub-Custodian, to comply with the duties
undar this agreement or any other agrasment
ralating to holding the Assets or 1o observe
reasonable standards generally applied by
providers of custodial or deposltory services
for holding the property held provided that
the Cusiodian is not llable for any loss
arlsing from a fallure of @ Sub-Gustadian i
that parson I8 insolvent and the Custodian
has not falled to teke reasonable care in
engaging and monitoring compliance by that
Bub-Custodian.

4.2 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

Ta the full extent permitted by faw, the
Custodlan and any Sub-Custodian s not, and
will not ba, linble:

{a) for Indlrect, incidental, special or
consequential ¢amage whether or not
the Custodlan or Sub-Custodlan{s) knows
of the posslbility of such damage or that
sueh darmage was otherwlsa foreseeable;

{) for any texes or duties payable on ar in
respact of Assata nor for the management
of ar any diminution in the value of the
Agsate!
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(¢} for any loss:

(It that may bea Incurrad by the Client as
8 resplt of the proper performance of
the Custodian’s or any Sub-Custodians
abligitiens in sccordance with Propar
Ingtructigna and markat practice; or

lii) ceused by & Securities Systam;

(ifi] caused by events beyond the control
of the Custodian or Sub-Custodian(s},
ner 'will it be liabla for aeting in
aceordence with the praviziens In the
Managsd Aggount Contract relating to
Confidantial Information and Prlvagy
or I raletion to compliance with
clauge 8;

(iv) ariglng fram any insccuracy or
Inceinpletenass of, any Ihatructions
ar fnfarmation given ta the Gustadian
by the Cliant, or any Loss arielng ik
cannection with any delays, fallures
or ingceuracies ity the transmission of
tha Gﬁiam‘a Instructions, or any misin-
tarpratation of instructions which are
incoinplete, ambiguous, or unclear;

(v) cauzeg by the Custodian or Sub-
Custadlan(s) acting on an instruction
whichl it believad in good falth to have
bean & Froper fnstrustion; or

(d) to the Cllant or any ather person for any
actlon taken or omitted by tha Custodian
ot by a Sub-Custodian, In good faith, and
in accarfdance with the standard of care
set out Ih clauss 2.6,

4.3 MAINTENAT‘UCE OF INSURANCE BY

CUSTODIAN

{g) The Custodian shall obtals from weach
Sub-Custodian in sash year during the
term of this Sochadula, confirmation that
it maintalned professional indamnity
Insuranes in raspect of its custodial
serviess: as required by any licencek,
consents or approvals ragulred to conduct
thosa ser}vlcas.

(b} The Cusfodian must at its ows cost and
expenas, effect and malntaln profeasional
indemnity insurangs Ih respect of its
custodial =ervices as required by any
licanzae, conssnts or approvals requirad
to gonduet theas services. The Gustodian
must furpish to the Clant upon reguest,
cunﬁrmﬂgun that It holds the Insurance
undar thie clausae 4.3 (b).

4.4 INDEMNITY{RY CLIENT

The Client indemnifiez and holds harmlass
the Custodien, each Sub-Custodlan, aother
agents and appointees, end its directors and
amployess (eech asn Indemniflad Person)
againzt all Loss suffered or incurred by an
Indemniﬂed;Parsnn under or In connection
with:

la} their acte or omlsslans In accordance with
any diraction or instructlon purported to
ba Propar Instructions;

(b) the provision of sarvices and the
performance of duties under this
Schadule;

{c) the fact that any financlal product or bank
agcount may ba ragistered or hald In the
name of 8 Sub-Custadian;

(d) any advanse by tha Custodian in
accordance with ¢lause 2.8, or any failure
by tha Client to pay any amount awlng by
tha Client 1o the Custodian in conneotion
wlth thls Schedule;

(s} & breach of any obligation under this
Schedule or any represantatlon or
warranty of the Cllent proving to be
untrue ar incorrect at the time when made
ar deamed to be made;

{f} tha payment, satizfaction and dischargs of
taxag, |evies, Impoests, duties, deductions,
charges, masessments, withholdings and
ralsted liabilitles and duties imposad by
& government (including interest and
panaitias In connection with any act or
thing done or amitted to be done pursuant
to this Schedule) impesed, levied,
sgeassad upen, or payable in respact
of, the performanca of its dutles under
thiz Schadute of any peyment, collaction,
tranzaction, act, mattar or thing effected
undar qr In eennastian with this Schedule,
ot for any reclaim or rafumd of such
amounts affscted by the Custodian or
Sub-Custodian undar or [n connection
with this Schedule; or

{g} this Sehadule:

axeapt 10 the axtent the Loss directly rasults
from the fraud, wilful default or gross
negligance of the Indemnified Person.

5. USE OF 8UB-CUSTODMANS
5.1 APPOINTMENT BY CUSTODIAN

The Custodian shall:

(a) sppoint one or more Sub-Custodians
{ineluding an Assoclate) to perform any
of the Custodian’s duties under this
Sehedule with all or any of its powers
under this Schedule, including tha power
of dalegation;

(b} terminata the use of services of any
Sub-Custodian; and

{c) partlelpate Tn {or aflow & Sub-Custodian
to particlpete in) any Securities Systarn.
For the avoidance of doubt, 3 Securltles
System iz not an agant of the Custodian
ar Sub-Custadian,
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To the axtant practicable, there will be a
written agrearnent in place with esach Sub
-Custodiapn which cavers:

{i) to the extent ralevant, the [ssues
covarad in this Schadule; and

fii} the liakllity of the Suk-Custedian to
the Custedian.

5.2 RESPONSIBILITY

{a) Subject to ciauss B.2{b), the Custodian
and ary of its emplovess, offiears and
dlrestars sre not lizbls for the bankruptcy
arinsojvangy, or for any actz or omigeions
of any Gub-Custodian, or agent, norminds,
sattleriient sgant, securitlas depository,
or any: other third party by whom or In
whaoseicantral sy Aszats {or documents
evidenging title to the Assets} are hdid
or sny parson 1o whom tha performance
of the ;Custadian’s duties are delegated
under this Schedula.

{b} The Custodian must exercise reasonabla
care fn the appointment of each
Sub-Cystadian {which, for the avaldangs
of doubt, does not Imalude & Securities
Systert) and In monitoring  thair
paforrancs.

6. TERMINATION

This Sahedule will terminate autornatically
upen trn‘ﬂnﬂtion of tha Managed Account
Contrast.

If this Schedula ig tarminated, the Assats
relating to tha Cllant will be dealt with
in accordance with the Managed Ascount
Contract, |

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES
The Custodian reprasents and warrants that

aach of thT followlng reprasantations is true
and not mislaading:

(8} all such powars and authoritias axarslsad
and all appointmants, deiegations,
axseutibna and patfarrmances made or
done (including the appointmant of any
Sub-Custedlan in respect of the Assats
as contamplatad by this Scheduls) hava
baan and will be validly exarclsad, made
ar dond by the Custodian;

(b} aash tljansactiun comtamplatad by this
Schaduls is for the purposs end benefit
af, antt-In the Interests of tha Cliant;

(c} it reesonebly cansidars that holding the
Assets saparately frotm the property of
ather clients of tha Custadian would not
be in the bast [ntarests of the Client;

{d) in Bny paze whera the terms governing
any Finanelal Produst, or the faw, or
regulations relating to any Securltles
Systerm, [mpose any obligation on

the person In possession or control
of the same to parform eny aet or
thing, including without limitation, the
making of any payment, exscution of
any documant or the provision of any
informatian, the Custodian wil pramptly
an request by the Cliant de, pay,
parform, execute or provide such asts,
dotcumants, Infarmatien or other metters
or things whatsowver as the Cllant may
50 reguest 1o enable the Custodien to
meet the chligation consarnad;

{8} it will not Inltlats, engage in, or sffect any
trangaction that may be in lreash of any
law; and

(f) it will endeaveur to engure that magh
Sub-Custodlan complies with tha Act and
the ASIC Policy.

8. MONEY LAUNDERING
8.1 GOMPLIANCE WITH MONEY LALINDERING

LAWS
The Client acknowledges that:

(e} the Custodlan and any Sub-Custodlan
are reguired to act in accordance with
laws, regulations and requests of public
and regulatary euthorities oparating n
varlous jurisdictions which relste to,
emongst othar things:

(i} thae praventlon of money laundaring,
tarrorist flnancing, tex evaslon and
the pravigion of financial and other
gervices to persons or antlties which
may be subject to ganetlons; or

(ii} the invaestigation or prosacution of, or
the enforcement agelnst, any person
for an offence egaingt zny lawa or
regulations,

(the “Relevant Laws");

(b} tha Custodian may take, and may instruct
{or ba Instructed by) a Sub-Custodian,
to take any smction which it or such
other person, in its sofe and absolute
discretion, conslders appropriste to
take, to comply with the Relevant Laws,
ralating to tha Relevant Laws;

{c) such actlon may Inslude but is not Hmitad
te

(} Interception andfor invastigation of
any payment masgages and other
information or communlsations;

{il} Investigation of any application for a
product or service;

{iii) making further snguiriss 83 to
whether a nama which might refar to
a2 sanctinnad parson or entity actually
refers to that persen or entity;

Schaduls 1 — Managed Account Cantraot
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(iv} dalaylng, blocklng or refuslng:
(A} any payment; or

(B) provision of amy predust or
&§Grvica; and

(v}glvlnE any Infarmation absut any
transaction or actlvity te any person
authgrleed undar & Aelevant Lew or
the Qustodlan or Sub-Custodianis)
paolley retating 40 8 Relevant Lew to
receiye that Infarmation; and
{d} third partles (including any governmeant
or gevernmental autherities) may also
take action undar the Relevant Laws, This
may rasilt In delays, blocking, selzure or
eonflscation of payments,

8.2 NO LIABILITY

Nelther the Custodian nor any Sub-Custodian
will be lable for lose (whathor diract or
coneequentlal including, without limitation,
loss of profits, dats, interest or informetion)
or damaged suffered by any paity, arising
out of: ‘

(a) any delay or fallure by tha Gustodian or
any Sub-Custodian in:

(i} pracessing any payment messages,
inforrqation or tommunications;

(i parfoﬁrnlng eny of its dutles or other
obllge‘tluns in connectlon with any
Asset

(It} providing any product or servies to
any HBI’SO!"I,

caused in whola or In part by any staps taken
by the Custodian, any Sub-Custodlan, in
Its sole an:i absolne dlscration, considars
sppropriate 4o take In accordance with the
Relevant Laws and or the Cusiodlan or Sub.
Custadian(s} palicy in rafation to the Retavant
|.aws; ar

(b) the exetcise of the Custodians or
any SubkCustodiam’s rights under thig
tlause 8; or

(e} any actibn taken by third partles in
connectlgn with the Relavant Laws.

8.3 FURTHER ACKNOWLEDGMENT

Tha Cllent further acknowledges and agrass
that: ‘

{a) In certain:circumstances, the action taken
by any Cpetadlan ar any Sub-Custadian,
or a third perty may pravent or cause
a delay iin the processing of certain
infermatign; and

{6} neither the Custodian nor any
Sub-Custodian warrants that any
information on the systems of the
Custodian or any Sub-Custodian relating
o any paymsnt message or other
infarmation or esmmunizatians which ara
tha subject of any action taken pursuant
to this clause 8 Iz accurate, current or
Up-to-clate at the tima it is accessed, while
sueh actlen is baing takan,

Sehadule T — Managad Argaunt Contraot
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This Is Annexure B of 2 pages referred to in ASIC Form 604 (Notice of Change of Interests of
Substantial Holder) ﬁadged by Managed Accounts Holdings Limited and Investment
Administration Services Pty Ltd,

=~

Executive Chairman

Increases In Releva%nt Interests in Shares thr

[EECEELEEE PR LR IR LRI I

Dated: 17 May 20}7

nugh Managed Discretionary Account service for I1AS

clients
Sertlement | Trade | Share Quantity ;. . Brokerage &

Trade Date ‘Date Type Price of Conslderation Transactlon

; Shares Fees
03-May-2017 | 03-May-2017 | Buy | 1.00 | 17,252 | 17,257.24 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 10,116 | 10,121.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 29,924 | 29.929.24 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 56,558 | 56,563.26 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 21,637 | 2164226 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 26,819 | 26,8246 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 11,688 | 11,683.25 0,00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 10,099 | 10,104.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 10,481 | 10,486.25 0,00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 6,621 6,626.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 80,163 | 80,184.00 0.00
03-May-2017 | 03-May-2017 | Buyy | 1.00 | 14,438 14,443,26 0.00
03-May-2017 | 03-May-2017 | Buy 1.00 3,585 3,590.25 0.00
03-May-2017 | 03-May-2017 | Byy | 1.00 | 3,223 3,228.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 2,720 2,734,325 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 11,650 | 1165525 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 3,469 3,474,25 0.00
03-May-2017 | 03-Nay-2017 | Buy | 1.00 | 6,888 6,893.25 0.00
03-May-2017 | 03-May-2047 | Buy | 1.00 | 17.066 | 17,071.26 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 16791 | 16,796.26 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 11,500 | 11,512.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 14,068 | 14,073.25 0,00
03-May-2017 | 03-May-2017 | Buyy | 1,00 | 14,000 | 14,012.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 100,000 | 100,021.00 0.00
03-May-2017 | 03-May-2017 | Buy | .00 | 14000 | 14,012.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 5,500 5,512.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 4,000 4,012.60 0.00
D3-May-2017 | 03-May-2017 | Buy | 1.00 | 15680 | 15,685.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 2,553 2,558.25 0.00
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03-May-2017 Buy | 1.00 | 11,272 11,277.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 15,000 | 15,021.00 0.00
03-May-2017 | 03-May-2017 | myy | 1.00 | 125,000 | 12502100 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 25000 | 25,021.00 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 15000 | 15,021.00 0.00
03-May-2017 | 03-May-2017 | Buy | 100 | 60,000 | 60,021.00 0.00
03-May-2017 | 03-May-2017 | Buy | 100 | 7,318 7,323.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 7,000 7,021.00 0.00
03-May-2017 | 03-May-2017 | guy 1.00 9,248 9,253.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 10,000 | 10,021.00 0.00
03-May-2017 { 03-May-2017 | Buy | 100 | 7,318 7,323.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 6,000 6,021.00 0.00
03-May-2017 | 03-May-2017 | Buy | 2.01 | 1,500 1,512.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 83,286 | 8329125 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 12,716 | 1272135 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 28,000 | 28,021.00 0.00
03-May-2017 [ 03-May-2017 | Buy | 1.00 | 5500 5,512.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 65,851 | 65,856.27 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 44,031 | 4403624 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 4,000 4,012.60 0,00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 4,808 4,813.25 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 12,000 | 12,021.00 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 4,750 4,762.60 0.00
03-May-2017 | 03-May-2017 | Buy | .00 | 5,500 5,512.60 0.00
03-May-2017 | 03-Nlay-2017 | Buy | 1.00 | 4,000 4,012.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 5,000 5,012.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 10,000 10,012.60 0.00
03-May-2017 | 03-May-2017 | Buy | 1.00 | 35000 | 35,012.60 0.00
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