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Form 604

Carparations Act 2001
Soction G11B

Notice of change of interests of substantial holder

Ip Company Nome/Schome

ACN/ARSN

APPEN LIMITED

ACN 138 B78 208

1. Petgils of substantia) holder(1)

Name
ACN/ARSN (if applicabic)

COPLA INVESTMENT PARTNERS LTD

ACN D92 B7Z 056

Thero was a change in tho interests of the

subystantial heldor on

The previous notlce was given ta the company on
The previaus notice was datéd

18 /05/17

Q5 705/ 16

02 /99/ 16

2. Provious and present voting power

Tho total number of votes atlached to all the vating sharas In tha company or voting Inorasts in the gehoma thal the substantlal haldor or an associote (2) ki a televan interest (3)

in when last reguired, and when now reguired, o give o substantial holding natice to the company or scheme, are a5 foliows:

Closs of sccurlties (4) Prevlous notice Prosent notlce
Forsen's volos [ Voting power (3) Farson's votes]  Voling power [3)
ORDINARY 4,948,437|5.10% 6,275,000|6.42%

3. Changes in relovant interests

Particulars of anch ehanga in, or change inthe rature of, a relevant intorest of the substantial heldor or an asaesiate in vollag sacurities of (he compiay o Sshome, Sinco th

substantial holder was last required to give o substantial holding notice to the company or scheme are os follows:

Date of Parsan whaoso Nature of Consicoration Cligs angl Porsan's voles
change relevant interest change {6) glven in relotion number of affectod
¢hanged to change (7) securlties
nffnctod
SEE APPENDIX A
4, Prosont relovant intorasts
Particulars of coch relevant interest of the substuntial holder in voting securitics after the change are as fotlows.
Holder of Reglstored Porsor antitlod Nuture of Clitss nnd Parsan's vales
relovant holder of to bo registered refevant mambior af
interest socuritics as holger (8) interost (&) soourities
SEE APPENDIX B
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5 Changes in association

The perapns whd hitvi Became 23506iates (2) af, congnd L bt agseciates of, of hive changid th nture of their assetlation () with, the substantial helder in relation to vating
interests in the company or scheme arc as follows:

Name and ACNZARSN {if applicablo) Narturp of pssocintion
N/A

6. Addraszoz
The uddresses of persons nomed in this farm are os ollows:

Namc Addross
COPIA INVESTMENT PARTNERS LTD|LEVEL 25, 360 COLLING STREEY, MBLBOURNE VIC 21000

e ——————
Signature

print MM S AMUBL-BTH ™ COEET Capacly COMPANY SECRETARY

sign here dote 1%/ G5 /2017

T
N

DIRECTIONS

m i there are & rumber of sebstantlal holders with simtlar ar related reiovast inlgrests (g, a corporation ond 14 refated carporations, or the manager and trustee of an
eqity trust), the names coule be Incleded in an annexura to the farm, (1 the reipvant interosts of & dreup af parsens are ossontully similar, thoy may be roferred to
throughout the form as a specifically nomed group If the membership of cach group, with the names and addresses of members |s cloarly set eut in paragraph & of the

furm,
P} See the definition of "assaclote” in scction 9 of the Corporatians Act 2007,
el Sen the definltlon of “relevant intorast” In sections 608 ang 6713(7) of the Corparations Act 2001,

{m Th vating shares of 1 company canstiute one closs unloss divided into soparate classes.

(5) The person's vetes divided Dy the total votes in the body corporate or scheme multipfied by 100,
(6} Inelude detaifs of:
)] any relevant agreement or other circumstonces because of which the change in relevant Interest occurred. If subsection 671B(4) applics, 2 copy of any

datumiat sotsing sut the terms of any refovant sgreement. ard a statement by the persos giving full and accurate detalls of any contract, scheme or
drrangomant, must accompany this farm, Logather with o wrilen Siarment sorilfying this tentroct, scheme or arrangement; and

0] any qualificotion of the power of a person to exercise, control the oxerclae of, or influonca tha oxerclsp of, tho woLlng powors of disposal of the securitios 1o
which the refevant interest retotes (indicating clearly the particular securlties ta which the gualification applics).

Seq the definition of “relevant agreemant” in seetian 8 af thy Carparatians Act 2001,

) Dotails of the consideration must include any and oll benefits, maney and other, that any person from whom a relevant interesl was acquired has, or may, begam'e
ontitiod 1o ol i rolanion 1o tha scquisition, Detalts must be included even I the benefit is conditional an the hagpening or ot of a contingency. Details must be
ineluded of any bonafit pald on bahalf of the substantinl holder ar {15 assoelate n rolation e thi acquisitans, even i they are not poid directly o the persan rom whom
the rolovant interest was acguired.

B IF the substantial holder is unable to determine the identity of the persan (cg, If the rolevant interest aniscs because of an option) write “unknown®,

e] Glve details, if approprinte, of the present assoclation and any change in that asseelation since the tast substartlat hatding netice,
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3. Changes in relevant interests

APPENDIX A
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Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate In voting securities of the company or schema, since tha
substantial holder wag last required to give a substantial holding notice to the company or scheme
are as follows:

APX
APX
ARY
APX
APX
APX
APX
APX
APX
APX
APX
AFX
ABX
APX
APK
APX
APX
APX
APX
APX
APX
APX
APK
APX
APX
APX
APX
APX
APX
APX
APK
ARX

2/13/2016

10/11/2016
29/11/3016

9/12/2016

9/12/2016
16/12/2015
16/12/2016
10/01/2017
11/01/2017
25/01/2017
15/02/2017
28/02/2017
28/02/2017
28/02/2017
10/03/2017
10/03/2017
13/03/2017
13/03/2017
13/03/2017
11/04/2017
11/04/2017
1170473017
18/04/2017
19/04/2017
19/04/2017
19/04/2017
19/04/2017
18/05/2017
18/05/2017
18/05/2017
18/08/2017
18/05/2017

4/11/2016
18/11/2016
1/32/2016
13/12/2016
8/12/2016
20/12/2016
20/13/2016

1

12/01/2017 =
13/01/2017 -

30/01/2017

17/02/2017 -

2/03/2017
2/03/2017
2/03/2017

14/03/2017 -

14/03/2017
15/03/2017
15/03/2017

15/03/2017 -

13/04/2017
13/04/2017
13/04/2017
21/04/2017

21/04/2017 -

21/04/2017
21/04/2017
21/0a/2017
22/08/2017
22/05/2017
22/05/2017
2210573017
22/05/2017

14,000 -
7,000 -
100,000 -
7,000
252,335 -
180,000 -
35,000 -
23,347
1,653
15,000 -
12,335
100,000 -
100,000 -
40,000 -
200,000
200,000 -
17000 -
40,000 -
17,000
5,000 -
12,000 -
17,000
65,000 -
240,000
108,000 -
50,000 -
17,000 -
20,000 -
17,563 -
75,000 -
375,000
100,000 -

37,883.16
20,385.47
450,825.00
19,248.51
£30,837.50
494,827.56
96,216.47
69,769.14
4,939.75
44,048 38
35,852,563
278,917.40
275,564.73
108,155.46
518,000.00
518,000.00
45,050.00
105,226.42
45,050.00
13,300.00
31,920.00
45,220.00
174,850.00
645,600.00
290,520.00
134,500.00
45,730.00
53,735.64
55,965,456
239,008.64
876,365.00
318,678.18

=

AUOCOCODARPXKS
ALOO0000APK2
AURQOLOOAPKE
AUQ0C00OAPXS
AUOOODOOAPKS
AUDOGCO0ARX3
AUQOOC00APKS
AUQ0CCOQAPKS
AUQ0O000ARX2
AUOOOCO0ARK3
AUROQDOOAPKS
AUODODOOARX3
ALUOOOO0OAPKE
ALDQOODOAPKS
AU00CQO00APKS
AUO00C00ARXE
ALDOOROOAPKZ
AUGOOODOARXKS
AUOOOOQ0ARRS
ALQOODO0APKS
AUODORODAPKZ
AUOC000DARKS
AUOOODO0APKE
ALIODOD00APKS
AU000000APRE
AUOO0D0OOARKE
ALIOOOU0DAPKE
ALIOODO00APKS
AU000D00ARRE
AU0DODOOARXZ
AUORQOOOAPXE
ALIQODODDAPKE

§ 2.700
$ 2.503
§ 2500
§ 2751
§ 2,500
§ 2,740
5 2,740
5 2.990
§ 2,990
§ 2927
$ 2,916
§ 2,780
$ 2.747
§ 2,702
§ 2,590
5 2.590
$ 2,650
5 2622
$ 2.650
5 2,660
$ 2.660
5 2,660
5 2,690
$ 2.690
$ 2,690
5 2.650
% 2.690
5 3.176
$ 3176
4 3,176
5 3176
5 3.176
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APPENDIX B

4, Present relevant interests

Pariiculars of each relevant interest of the substantial helder in voling securities afler the change are as follows:

PERSON ENTITLED TO -

HOLDER OF REGISTERED HOLDER BE REGISTERED AS  , NATURE OF CLASS AND NUMBER
RELEVANT INTEREST  OF SECURITIES HOLDER RELEVANT INTEREST | OF SECURITIES - PERSON'S VOTES
| COPIA INVESTMENT ~ NATIONAL AUSTRALIA NATIONAL AUSTRALIA HOLDER OF ORDINARY
- PARTNERS LTD BANK LIMITED . BANKLIMITED . ORDINARY SHARES | 3163000  , | 3,163,000
~ BNPPARIBASFUND  BNPPARIBASFUND o - -
ICOF INVESTMENT ~ SERVICES SERVICES -
MANAGEMENT AUSTRALASIAPTY ~ AUSTRALASIAPTY  HOLDER OF ' ORDINARY
LIMITED LTD LTD ORDINARY SHARES 1,490,000 ' 1,480,000
CONTANGO NATIONAL AUSTRALIA NATIONAL AUSTRALIA * HOLDER OF | ORDINARY
MICROCAP LIMITED  BANK LIMITED BANK LIMITED | ORDINARY SHARES | 257,000 - 257,000
COLONIAL FIRST
- STATE INVESTMENTS ~ CITIGROUP PTY CITIGROUP PTY ' HOLDER OF ORDINARY ~
LIMITED LIMITED LIMITED - ORDINARY SHARES | 880,000 880,000
- ADVANCE ASSET HSBC CUSTODY ' HSBC CUSTODY |
MANAGEMENT NOMINEES NOMINEES HOLDER OF ' ORDINARY -
LIMITED (AUSTRALIA}LIMITED  (AUSTRALIA}LIMITED ~ ORDINARY SHARES 485,000 | 485,000
44
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