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IMPORTANT NOTICE AND DISCLAIMER ALS

« This presentation has been prepared by ALS Limited, (ALS or the Company). It contains general information about the
Company’s activities as at the date of the presentation. It is information given in summary form and does not purport to be
complete. The distribution of this presentation in jurisdictions outside Australia may be restricted by law, and you should
observe any such restrictions.

« This presentation is not, and nothing in it should be construed as, an offer, invitation or recommendation in respect of
securities, or an offer, invitation or recommendation to sell, or a solicitation of an offer to buy, securities in any jurisdiction.
Neither this document nor anything in it shall form the basis of any contract or commitment. This presentation is not
intended to be relied upon as advice to investors or potential investors and does not take into account the investment
objectives, financial situation or needs of any investor. All investors should consider such factors in consultation with a
professional advisor of their choosing when deciding if an investment is appropriate.

« The Company has prepared this presentation based on information available to it, including information derived from public
sources that have not been independently verified. No representation or warranty, express or implied, is provided in relation
to the fairness, accuracy, correctness, completeness or reliability of the information, opinions or conclusions expressed
herein.

« This presentation includes forward-looking statements within the meaning of securities laws. Any forward-looking statements
involve known and unknown risks and uncertainties, many of which are outside the control of the Company and its
representatives. Forward-looking statements may also be based on estimates and assumptions with respect to future
business decisions, which are subject to change. Any statements, assumptions, opinions or conclusions as to future matters
may prove to be incorrect, and actual results, performance or achievement may vary materially from any projections and
forward-looking statements.

« Due care and attention should be undertaken when considering and analysing the financial performance of the Company.

« All references to dollars are to Australian currency unless otherwise stated.
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ALS Business Streams
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Full Year FY17 Financial Summary ALS

FY16
($mn)

Underlvin Underlvin Discontinued Impairment Rgi;;urc:)l:]gl?cf& Amortisation of | Statutory
U ying* Operations Charges items Intangibles Results

Full Year FY17 ($mn)

Full Year

Revenue 1,239.0 1,272.3 . - 1,365.6
EBITDA 258.0 253.1 (2.7) - (19.1) - 231.3
SAPESE A 69.1) (6700 (1.8 : : (1.5 (80.3)
EBIT 188.9 186.1 (14.5) - (19.1) (1.5) 151.0
Interest expense (34.5) (27.3) - - - - (27.3)
Tax expense (45.0) (44.9) 0.2 - 3.8 - (40.9)
Non-controlling interests (1.0) (1.2) - - - - (1.2)
NPAT 108.4 112.7 (14.3) - (15.3) (1.5) 81.6
Eﬁir(eb)a“c - cents per 23.7 22.4 16.2
Dividend (cents per 13.5 13.5

share)

* continuing operations

4 | Full Year Results FY2017 Right Solutions - Right Partner




Final H2FY 17 Dividend ALS

AUD
cents H2FY17 Dividend
>0 | . « 8.0 cps
Interim Dividend . Payout ratio 60%
(full year)
40 - ®mFinal Dividend e  Franked to 40%
« Record date of
26 8th June 2017
30 -  Dividend
Reinvestment
Plan
20 -
I oD
O T T T T T T T
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17
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Debt Metrics LS

Gearing Ratio (comfort 45%) 29% 34% 38% 27% 29%
Leverage (net debt/ EBITDA; max 3.00) 1.0 2.2 2.5 1.7 2.1
EBITDA interest cover (min 3.75) 21.0 12.2 9.1 7.7 8.5
Total Equity (AUD mn) 997 1419 1228 1186 1185
Net Debt (AUD mn) 400 722 762 438 485
A‘_JIII?$ DEBT MATURITY &
Debt Denomination Cash Holdings AUDS$m mitiion CAPACITY PROFILE
350 1 as at 31 March 2017
50 - 29.5% 29.7%
23.6%
m 150 - 17.2%
EUR, 9
50 -

0 - 2016 2017 2018 2019 2020 2021 2022
% Total Debt Bank Debt - Undrawn Capacity
Long Term Debt - USPP Notes
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Cash Flow ALS

Full vear FY16 FY17
y AUD mn | AUD mn
19.6
million Underlying operating profit (EBIT) 177.9 171.6
Depreciation & Amortisation 86.4 78.8
FREE CASH ?
FLOW Working capital (6.3) 13.8
CAPEX (73.7) (58.7)
Other 5.1 3.5
EBITDA
Acquisitions (22.8) (106.4)
Dividends paid (72.0) (58.0)
Borrowings - movement (183.2)
Equity Issued 317.0
58.7 = 4% of Interest and Tax (73.5) (68.3)
millics el Restructuring costs (13.9) (19.1)
Net increase/(decrease) in cash 141.0 (42.8)
Opening net cash 163.0 297.9
EFFECTIVE TAX RATE Effect of FX on cash held 6.1) 6.2)
28.30/0 Closing net cash 297.9 248.9

Analysis includes both continuing and discontinuing operations
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ALS global locations - a strategic asset ALS

; . ...... R ¢ 5 3 &
.:.: . "! °
ot ot e le {'C o "
Life Sciences . Industrial . Commodities . REVENUE (FY2017)

8 | Full Year Results FY2017 Right Solutions - Right Partner




Acquisitions completed during the year* ALS

Total investment

$106 m

FOOD ENVIRONMENTAL/
Alcontrol (UK & Ireland) WATER
Bactereco (Spain)
Emical (Colombia) TRIBOLOGY ﬁlcorilt'ro.l (UIT &l Ireland)
Te'car.n (Brazil) OilCheck (Brazil) C?)(:c Llant:":ir(léi:ity) interests
Leochimica (Italy) [to close May 17] S P EA ; y
2 Sisters BioCity (UK) (South America)

*most completed in the later part of FY17 - little benefit to the FY17 financial results reported
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Life Sciences Business Streams

Environmental

Food

* Revenue growth
(in AUD)

Asia (+10.4%),
Australia (+2.4%),
Europe (+3.5%),

Middle East (+1.5%),
North America (-3.5%),
South America (-13.3%)

10 | Full Year Results FY2017

Margin improvement in Asia,
Australia and Middle East

USA improved revenue and margin
(+102 bps)

Canada and South America continue
to underperform but seeing signs of
margin improvement

Underlying results

(AUD) FY17
Revenue $642mn
EBITDA $134mn
EBIT $100mn
EBIT Margin 15.6%

* FY17 revenue including
acquisitions (on a full year
basis) AUD$154mn

* Higher cost base as capacity
replicated in UK prior to
rationalizing Alcontrol sites -
completion July 2017

FY16 Change
$634mn +1.3%
$145mn -7.4%
$110mn -9.3%

17.4% -180bps
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Life Sciences Business Streams ALS

Food Safety geographical reach to expand further

Opportunities in new technologies e.g. molecular biology and next
generation TIC

Remedlat|on contracts in South America

Significant multiyear Oil & Gas remediation projects
I won in Indonesia using innovative technology

Focus on leveraging Hub & Spoke model

Global LIMS rollout continuing

Strategic focus in Pharmaceutical sector

11 | Full Year Results FY2017 Right Solutions - Right Partner




Commodity Business Streams ALS

OVERVIEW

Geochemistry Metallurgy Inspection Coal

« Sample volumes * Revenue down » Contribution « Revenue down
up 22% yoy 7.6% yoy but up margin 18.4% 8.7% yoy

39% H2 pcp versus 27.1% yoy

« Revenue up 15% « Contribution
yoy « Contribution « Impacted by margin 13.3%
c 5 margin +7.6% weaker GBP versus 13.8% yoy

. ontribution 9 209
margin 23.7% versus -2.3% yoy * New hub » Superintending
versus 19.1% yoy - Pricing and laboratory in UK stable but Bore

commissioned Core down 12%

volume improving

Underlying

results (AUD)

Revenue $427mn $402mn +6.3%
EBITDA $110mn $93mn +17.8%

EBIT $86mn $67mn +28.1%

EBIT Margin 20.2% 16.7% +350 bps
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Commodity Business Streams ALS

Geochemistry markets - strong consistent growth
even through the off-season

Geochemical sample volume up 22% FY17 pcp, and growth
O lexpected to be maintained through FY18

’ Metallurgy activity continuing to improve

O Junior explorers ramping up activity, and mining
’ companies revisiting shelved projects

O Inspection business to improve with new UK
hub laboratory and stronger market focus

O Pricing pressure for coal services abating
but market will remain challenging for
O foreseeable future

New innovative coal laboratory processing
automation driving down costs and
maintaining margin
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Geochemical markets - fundamentals remain positive A.s

Junior and Intermediate Financings Completed

1,500
Gold Financings

Em Base/Other Metals Financings —— Number of Financings Completed

1,250

750

Amount Raised (USSM)

= Spedialty Metals Financings

Source: S&P Global Market Intelligence 2017
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Exploration Drilling Activity
distribution by region

350 Africa
12%

Canada US
300 ETT

[

140 Project Announcements
250 Azia-Pacific
32%
Middle East

4 1%

c
200 % Latin Amesica

= 15% Europe

& 6%

-n

3

g o,
150 3 53%

g increase

2 Afica

& 12%
100

Canada-lUS
%
50 []
124 Project Announcements
Asia-Pacific
%

Latin Amefica
13%

Euwrcpe
11%
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Geochemical markets - strong recovery continuing ALS

100% -
90% -
80% -
70% -
60% -

-30%
-40%
-50%

DELTA (last 2 weeks sample flow Versus same 2

strong
sample flow
growth being
maintained
through the
off-season.....

..... sample flow
growth strong
across all regions
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o
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ALS Global Mineral

Sample Flow
(two week growth trend)

2012 2013 2014 2015 2016 017

— — e— = e = = = e = - E— . . 2 — N . e — = — — -

Week
pcp Sample Flow Growth by region by quarter
80%
70%
60%
50%

40%
30%
20%
10% I
—
0% ™ .I i u

-10%
-20%
Mar-16 Jun-16 Sep-16 Dec-16 Mar-17

B North America APAC Africa ® Europe ® South America
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Geochemical markets continue recovery ALS

o @
O O L RUSSIA

CANADA

8§ Ia®

@ | Eastern Canada [N 0

CHINA

i o Atlantic

Ocean

Pacific
Ocean

® O

AUSTRALIA @

me

-

America
@0

Sample Growth

FY17 growth on FY16 (Sum)
EE |

-14% or more +53% or more
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Geochemical markets - strong recovery continuing

ALS

ALS Global Mineral
f\ Sample Flow -
\ (twelve month running average) |
\

2006 2007/200(\ 2009 201 2011 2012 2013 4 2015 201 2017

Average Weekly Sample Flow

© OO ONINMN DO NBBDDNNOO OO —— - — NNNNMMMMNTE T T IININ OO OO NN N~
S A A i A ru e u e ru s ru e u e ru iy
523858385538 55385853855308853885385583858385583858538
Week
* Increase in operating margin
» Geochemistry operating margin 26% in April 2017 cf 18% in
April 2016 and 18% in April 2015
Twelve month P °In AP
running average * Increase in CAPEX through CY2017 to significantly increase
sample flow capacity without building any new facilities
now greater leading to « Cost base in Q4FY17 slightly elevated in anticipation of shorter
than pre-GFC

off-season and further consistent market growth in FY18
 Slight price increases in latter half of CY17.
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Industrial Business Streams ALS

OVERVIEW

Asset Care Tribology

« Strong Oil & Gas maintenance programs . Significant contract wins in

+ Strong Power Generation outage maintenance programs Canada

« Increased activity in the mining sector after deferrals of the last few * Australia continues to perform
years strongly

- Strong investment in new technologies to support maintenance * OILCHECK acquisition in Brazil
contracts - May 2017

«  Whole industry remains price competitive * Investment in enhanced client

mobile and web apps

Underlying FY16 Change

| " results (AUD)

al Revenue $193mn $186mn +3.8%

EBITDA $33mn $31mn +5.8%
N EBIT $27mn $25mn +5.6%
EBIT Margin 13.8% 13.5% +30 bps
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Industrial Business Streams

27 A - 27%

Tribology
revenue
Q*\’L «*\% <<*\ <<*\ <<“\\ <<*\ <<*\ <<“\\ <<*\ <<*\ <Z\\ <<*\
I QLI

Millions

- 24%
21 A - 21%

18 - - 18%

- 15%

12 A 12%

growth

9%

Revenue (AUD$ mn)

6%

3%

0 - 0%
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£ Well positioned to support resource

= based maintenance programs in

i Australia

<

8 Four year US$20mn
© contract win in USA

for Asset Care

Revenue

‘ diversification via
civil and water

infrastructure

@ Release of Tribology
app and new web
interface

Tribology growth via bolt on
acquisition in Brazil

Right Solutions - Right Partner




ALS Limited

Strategic Plan 2017-2022 Update

Right Solutions « Right Partner
www.alsglobal.com




TIC Markets ALS

TESTING

taking measurements
eitherin a laboratory
or in the field

INSPECTION

Visual inspection or physical
measurement (in situ)

of a commodity or piece

of equipment/infrastructure

CERTIFICATE ]
CERTIF FICATE

CERTIFICATION

Verification
of a system or item
against a recognised Standard
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Strong TIC Market Drivers ALS

* Increasing number of new regulations

Global TIC market growth
g and standards

120

CAGR « Growing trend of outsourcing TIC
100 8230, services to third party providers
. 0

. « Formulation of stringent regulations and
5 5.74% = standards to ensure the quality and safety
= - of products
= 5.87% * Increasing product diversification in

40 > several industries

20 « Global trading of products and growth of

distributed manufacturing
0
(Y2016 (Y2022 « Increasing complexity of supply chains
Testing B Inspection B Certification . Growing middle class in developing

countries

Source: Testing, Inspection & Certification (TIC) Market - Global Forecast to
2022.....MarketsandMarkets
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TIC trend to more outsourcing ALS

Clobal TIC Market CY2016 (USD $bn)

100%

*

Growing trend =
of outsourcing
TIC services to
third party

R

40

R

providers 205
0%
Petroleum Environmental C(J[Hu(ljner Agriculture Mining (.I;OPSU:J(ULOI'T& Manufacturing Qil & Gas Chemical
Goods nirastruciure
Independence
Outsourced ®Insourced
TIC Market by Sourcing 2016 - 2022 CAGR
CAPEX Y g
increasing Outsourced 42.79

______________________[EEEE

More & more

65.45 -

Insourced 4.49%
. . 50.3
sophlstlcated 0 10 20 30 40 50 60 70
SErVICES CY2022 mCY2016
Source:

Testing, Inspection & Certification (TIC) Market - Global Forecast to 2022.....MarketsandMarkets
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Expected TIC CAGR by Geography ALS

Rest of Europe
4.12%
o Germany

: ; 3.69%
@ ............ o) Canada @ @

: . @ T @-«e Rest of APAC
o .

Mexico Migdlles‘liast
5.02% @ ’
B o)
South America Africa
5.52% 5.23%
Source: o o, o
Testing, Inspection & Certification (TIC) Market - @ <5.00% @ %01::;;6.40 Yo @ 6.41%~7.75% >7.75%
Global Forecast to 2022.....MarketsandMarkets Growth m Growth Growth
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TIC World Market in 2022 - US$113 billion LS

Canada Germany
United Kingdom ? ! '

N o M
Rest of Europe »
USA Italy

v 0 Japan
\" China
Mexico .' ‘
% India
Middle East
Africa
TIC End Market by 2022
Rest of APAC
(® Agriculture (Sum)
: South America
* Chemicals (Sum)
(® Construction & Infrastructure (Sum) ‘5
Consumer Goods (Sum)
Australia

(® Environmental (Sum)
® Manufacturing (Sum)
® Mining (Sum)
Oil & Gas (Sum)

® Petroleum (Sum)

Source:
Testing, Inspection & Certification (TIC) Market - Global Forecast to 2022.....MarketsandMarkets
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Drivers of Non-resource TIC Markets - GDP per Person /A.s
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Source: Company Research
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Drivers for Resources - Mineral Production US$ ALS

L)

“’(Af\‘-‘ = v 4. ‘!/’(’J

CANADA

P ' " S 2 1 B
UN’-’/ TES ¢t o . . B R «

\ ® Atlantic b ”:
» Ocean il ' . ¥ &,

Production in US$

=
(® Copper (Sum) Al ‘I*ZIL \ P
Gold (Sum) - ~ @
i 5 S5 2
..v.;:u ® MAEAIZASCAR ,,-'r/.
|

Iron Ore (Count - N = Indian 5
o Ocean )
® Lead (Sum) '

® Nickel (Sum)

Palladium (Sum)
*® Platinum (Sum)
Silver (Sum)
% Zinc (Sum)

(® Coal (Count - Not B

Source: Company Research
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Vision 2022: Our purpose ALS

Assuring to help
our communit our clients
rcommuny | A AR erinem
\ by providing MQ make
testing informed
services decisions
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Vision 2022: Our Everest (excluding significant acquisitions) ALS

. . - mid-single digit organic growth
$2.2 billion in revenue with . operational efficiency
+$500 million in EBITDA - innovation and technology

Y

- targeted acquisitions
- strategic business development

Strong cash conversion and L
- N0 new equity raisings contemplated

solid return on invested capital

Earnings per share improvement
A and solid investors returns

/

OUR
EVEREST

Assumes no material adverse change in market conditions
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Next Generation TIC (NGT)

II | ||||"|I|I| ""Il"“"“I- !u ‘ Fam ntegrity

(Robotics, Virtual Reality) Recognition PPl

r=tay
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Strategic priorities ALS
Strategic priorities Focus (Testing as our Core)

Brand recognition
Operational excellence

Client focused

Leverage services across business streams

Target: non- Existing market share growth
resource business
Balanced to be > 50% of the New business streams
. company EBIT at
pO rthI 10 theptorzlof the Geographic expansion
mineral cycle
through: Strategic business development

Integrated business services across all business streams

. Delivering - .
Business infrastructure to B jand LIMS
i support the
AdAAG S bpur;iness Talent and staff development

Transparency and communication
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Business Stream Strategy
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Grow scalable
businesses
through organic
and geographic
expansion

Improve
Current
Performance

Invest in
New Core
(Testing)
Business
NIGEIS

Divest or close
all non-core
(non-testing)
Businesses
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Business streams

[|)
<>
e ENVIRONMENTAL, RESERVOIR

= SERVO
AGRICULTURE HEALTH & SAFETY MINING & EXPLORATION CHARACTERISATION

CLIENT FACING
STRUCTURE

[}
(ONE ALS) ()
@ FOOD SAFETY ENVIRONMENTAL COALQUALITY /{

OIL & GAS

PETROCHEMICALS

ALS

'@ st stuctue @ Eﬁ 'I'g;

0IL & GAS
CONSUMER

METALLURGY SMELTING &
PRODUCTS

REFINING
RESOURCES & I@MHALLURGT
INDUSTRIAL

I]"H;ﬁ TRIBOLOGY

I ' II
EQOCHEMISTRY i I Io
INDUSTE‘;IIEAL %. GEOCHEMISTRY GEOC g

" COMMODITY TRADING
W/ TRADE INSPECTION

)}l COMMODITY
PHARMACEUTICAL

TRADE &
PHARMACEUTICAL INSPECTION

'E@’j

[1143) AVIATION,
TRANSPORTATION AEROSPACE & DEFENCE

q "ousREs ) RN &
SERVED

POWER
CIVIL INFRASTRUCTURE GENERATION
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Business Services Discipline ALS

= Integrated to cost based = Organic growth projects... +5% of
operational model revenues
* Procurement leverage = Bolt on acquisitions that provide synergies

= Strong cash conversion = Focus on ROCE

" Improve earnings = Capital management

per share
strategy
» Analytics for operations
= Standardized systems and Finance Capltal
Rlcee=sts Allocation

= |nternal talent V = Expansion into new

development to support geographies (Asia, Latin

the growth of the business America, Europe)
= Executive Development 'IL'aIednt a;::d ACC]LIiSitiOI’I = New business streams
Program eadaersnip Criteria = Scale and leverage for
= Transparency and talent Development existing businesses
exchange across business = New capabilities within
streams P

business streams
= New technology criteria

*= Focus on small to mid-sized acquisitions
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