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APPENDIX 1 
 
 

HALF YEAR PRELIMINARY ANNOUNCEMENTS AND HALF YEAR RESULTS 

 
 

RESULTS FOR ANNOUNCEMENT TO THE MARKET 

 
TOWER LIMITED 

Reporting Period 6 months to 31 March 2017 

Previous Reporting Period 6 months to 31 March 2016 

 

 Amounts (000s) Percentage change 

Revenue from ordinary activities NZ$ 155,534 1.2% decrease 

Loss from ordinary activities after tax 
attributable to shareholders 

(NZ$  8,182) 5.73% decrease 

Net loss attributable to shareholders (NZ$  8,447) 8.05% decrease 

 

Interim Dividend Amount per security Imputed amount per 
security  

 Nil Nil 

Record Date Not applicable 

Dividend Payment Date Not applicable 

 

Comments For the half year to 31 March 2017, Tower Limited’s reported 

loss from ordinary activities after tax was NZ $8.2 million due 

to increased outstanding claims provisions in respect of 

Canterbury earthquakes (NZ$9.8 million after tax) and the 

inclusion of claim provisions relating to the Kaikoura 

earthquakes (NZ$ 7.2 million after tax). 

 

The loss of NZ$ 8.2 million, including minority interest profit of 

NZ$ 0.3 million, is a decrease of 5.73% from the prior 

comparable period (HY16: NZ$8.7m including minority 

interest profit of NZ$ 0.5 million).    

 

Additional Information  

 
Refer attached 31 March 2017 unaudited Financial Statements for Tower Limited and its 
subsidiaries and Presentation for more detailed analysis and explanation. 
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