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Summary MTH:ASX

=  Multiple programs — news flow
= Developing new targets

=  Copper, cobalt, nickel, gold

= Existing Resource inventory:
0 264Kt Copper Port Hedland =
o Basil
o 13Kt cobalt
o 100Koz gold Coompana
4 Mt

= Hobart

2 "Wholly owned and attributable JORC Resources — see Notes Specific




South Australian
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= Adelaide - based

= Local shareholders

MTH Shareholder location %

B WA
WSA

BNSW
avic
@aw

B OTHER

No. of Shareholders

| South Australia 479
New South Wales 409
Victoria 338
Western Australia 261
Queensland 227
ACT / Tas / NT / Overseas 129




Multiple programs
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Mexi (WA) Ni Drill test RC drilling complete - awaiting results
Nanadie Well (wa) Cu—Au/Co Drill test Diamond drilling early June
Stark (wa) Cu - Ni EM EM complete - awaiting results
Stark (wa) Cu - Ni Drill test Diamond drilling early June
Spargos Reward (sA) Au Resource Estimate New 2012 JORC Mineral Resource
Meekatharra (wa) Ni/ Au Target Generation Field checking early June
Coompana (sA) Ni- Cu Desktop Assessment 19 GOMIMEES ELEr SR BIads O

Government scientific drill program

4 Ni — nickel | Cu — copper | Co — cobalt | Au - gold




exi
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Nickel

Kalgoorlie, WA

Mithril - 100%

RC drilling just finished

Awaiting results - drill samples in
the lab
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Mexi
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= Magnetic anomaly

= Ni-Cu-Co-PGE’sin
weathered ultramafics

=  Nickel sulphides at
depth?
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Nanadie Well

MTH:ASX

=  Copper
Meekatharra, WA
Mithril earning up to 75%

Big system — remains open
(0]

and 74Koz gold’

Nanadie Well Deposit - 151kt copper

o  Stark - copper drilled over 1km strike

Cobalt / nickel / PGE opportunity?

1 Attributable JORC Resources — see Notes Specific
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Nanadie Well
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Nanadie Well
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Nanadie Well high-grade MTH:ASX

= High-grade potential
o Upto 5.7% copper, 2.37g/t gold, 0.15% cobalt at Nanadie Well?
o Upto 13.7% copper, 1.62% nickel, 3.94g/t PGE’s at Stark?

=  Diamond drilling to confirm high-grade potential early June 2017

2 in any single sample
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Spargos Reward MTH:ASX
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Spargos Reward
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=  Previous production ~ 30Kozs @ 8g/t

=  New mining depleted Mineral Resource

from surface to ~ 500m depth

= JV partner determining next steps
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Coompana MTH:ASX

= Nickel - copper - PGE’s

=  Far western South Australia

=  Mithril can earn 20%
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Coompana MTH:ASX

=  SA Government scientific drill
program

= Desktop assessment to follow
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2017 Indicative Timetable MTH:ASX

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Mexi RC drilling RESULTS

Stark EM Survey >| RESULTS

Stark / Nanadie Well Diamond drilling > RESULTS
Meekatharra Field check new targets > RESULTS
Coompana Government scientific drill program

@ 3 Program funded and managed by the South Australian Government’s Geological Survey of South Australia




Summary MTH:ASX

=  Multiple programs — news flow
= Developing new targets

=  Copper, cobalt, nickel, gold

= Existing Resource inventory:
0 264Kt Copper Port Hedland =
o Basil
o 13Kt cobalt
o 100Koz gold Coompana
4 Mt

= Hobart

18 "Wholly owned and attributable JORC Resources — see Notes Specific




Corporate Summary
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Overview

Shares on issue 848M
Options (unlisted) 15.3M
Market Cap (@ 0.4c) $3.40M
Cash (end Mar 17Qtr.) $1.04M
Debt S0
Enterprise Value $2.36M
Shareholders 1,843

93.5% Retail / 1.5% Insto’s

Top 40 (hold 37%) 5% Directors + Mgmt.

Directors and Management

Graham Ascough Non Executive Chairman
David Hutton Managing Director

Non Executive Director &

Donald Stephens Company Secretary

Jim McKinnon-Matthews Geology Manager

MTH closing share price - last 12 months (cents)
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Notes Specific MTH:ASX

Basil Copper Deposit (MTH 100%)

Copper cut off o Contained copper Contained cobalt
JORC Category arade (%) Tonnes (Mt) Copper (%) Cobalt (ppm) T T
Inferred 0.3 26.5 0.57 504 151,050 13,356
Inferred 0.1 90.0 0.28 309 252,000 27,810

The Basil Copper Deposit Inferred Mineral Resource of 26.5Mt @ 0.57% copper, 0.05% cobalt has been calculated using a 0.3% copper cut-

off grade. The Resource is composed of both interpolated and extrapolated resources and has been reported in accordance with the JORC
Code (2004) and JORC/ASX Companies Update Number 03/07.

It has not been updated since to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was
last reported. Refer to ASX Announcement dated 21 March 2012 for further information.

Nanadie Well Copper Deposit (MTH earning 75%)

2004 JORC . .
Tonnes (Mt) | Copper % Gold ppm Contained Copper (tonnes) Contained gold (ounces)
Category
Inferred 36.07 0.42 0.064 151,506 74,233

The information pertaining to the Nanadie Well Copper Deposit Inferred Resource was prepared and first disclosed by Intermin

Resources under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was last reported.

Refer to Intermin Resources’ ASX Announcement “Initial Resource Estimate for the Nanadie Well Cu-Au Project” dated 19 September
2013.

20




Notes

Specific

Spargos Reward Gold Deposit (MTH 35%)

MTH:ASX

zg:tiégzc Domain Cut off grade Tonnes (000’s) Grade gold g/t Contained gold (ounces)
Indicated Above 300mRL 1g/t 219 4.1 29,000
Indicated Below 300mRL 2g/t 406 4.2 55,000
Total Indicated 625 4.2 84,000
Inferred Above 300mRL 1g/t 24 4.0 3,000
Inferred Below 300mRL 2g/t 361 3.0 39,000
Total Inferred 385 3.4 42,000
Total Inferred + Indicated 1,010 3.9 126,000

The information pertaining to the Spargos Reward Gold Deposit Indicated and Inferred Resource was prepared under the 2012 JORC
Code - refer to Mithril Resources’ ASX Announcement “Mineral Resource for the Spargos Reward Gold Deposit” dated 23 May 2017 for

further information.

21




Notes Specific
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Further details (including JORC 2012 Code Reporting Tables, where applicable) for the information included in this

Presentation can be found in the following announcements previously lodged with the ASX:

=  Mineral Resource for the Spargos Reward Gold Deposit —22.05.2017

= Drilling underway at Mexi Nickel Prospect - 21.04.2017

=  Government drilling underway at Coompana - 12.04.2017

= Drilling to resume at the Mexi Nickel Prospect - 05.04.2017

=  Cobalt potential highlighted at Nanadie Well Copper Deposit - 28.03.2017
= Successful Placement to underpin copper and nickel exploration - 01.03.2017
=  Copper Nickel Cobalt Exploration Update - 20.02.2017

=  Drilling identifies new nickel prospect at Lignum Dam - 30.01.2017

=  Coompana - MD's Presentation to SAEMC 2016 - 02.12.2016

= Mithril to drill priority targets at Lignum Dam - 27.10.2016

=  Coompana Province target generation commences - 01.09.2016

=  Fieldwork confirms priority gold targets at Lignum Dam - 04.08.2016

= Oz Minerals and Mithril to explore SA's last frontier - 21.07.2016

= Drilling extends Cu-Ni-PGE massive sulphides at Stark - 21.12.2015

=  JORC Basil Cu-Co Resource - 21.03.2012

22




Disclaimer MTH:ASX

This presentation has been prepared by Mithril Resources Limited (Mithril). The information contained in this presentation is a professional opinion only and
is given in good faith. Certain information in this document has been derived from third parties and though Mithril has no reason to believe that it is not
accurate, reliable or complete, it has not been independently audited or verified by Mithril.

Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks and
contingencies, many of which are outside the control of, and may be unknown to, Mithril. In particular, they speak only as of the date of this document, they
assume the success of Mithril’s strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual
future events may vary materially from the forward-looking statements and the assumptions on which the forward-looking statements are based. Recipients
of this document (Recipients) are cautioned to not place undue reliance on such forward-looking statements. Mithril makes no representation or warranty as
to the accuracy, reliability or completeness of information in this document and does not take responsibility for updating any information or correcting any
error or omission which may become apparent after this document has been issued.

To the extent permitted by law, Mithril and its officers, employees, related bodies corporate and agents (Agents) disclaim all liability, direct, indirect or
consequential (and whether or not arising out of the negligence, default or lack of care of Mithril and/or any of its Agents) for any loss or damage suffered by
a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or information. All amounts in AS unless stated
otherwise.

Competent Persons Statement:

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based on information compiled
by Mr David Hutton, who is a Competent Person, and a Fellow of The Australasian Institute of Mining and Metallurgy. Mr Hutton is Managing Director and a
full-time employee of Mithril Resources Ltd. Mr Hutton has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Hutton consents to the inclusion in the report of the matters based on his information in the
form and context in which it appears.

The information in this report that relates to the Nanadie Well Copper Deposit is based on information compiled by Mr David O’Farrell, who is a Competent
Person, and a Member of The Australasian Institute of Mining and Metallurgy. Mr O’Farrell is a full-time employee of Intermin Resources Ltd. Mr O’Farrell
has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify
as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'.
Mr O’Farrell consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.




Competent Persons MTH:ASX

Competent Persons Statement:

The information in this report that relates to Exploration Targets, Exploration Results, and the Basil Copper Cobalt Deposit is based on information
compiled by Mr David Hutton, who is a Competent Person, and a Fellow of The Australasian Institute of Mining and Metallurgy. Mr Hutton is Managing
Director and a full-time employee of Mithril Resources Ltd. Mr Hutton has sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Hutton consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

The information in this report that relates to the Nanadie Well Copper Deposit is based on information compiled by Mr David O’Farrell, who is a Competent
Person, and a Member of The Australasian Institute of Mining and Metallurgy. Mr O’Farrell is a full-time employee of Intermin Resources Ltd. Mr O’Farrell
has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify
as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.
Mr O’Farrell consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to the Spargos Reward Gold Deposit is based on information compiled by Phillip Jones and Allen Maynard, both
Competent Persons who are Members or Fellows of The Australasian Institute of Geology. Mr Jones and Maynard have sufficient experience that is relevant
to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the
2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.

Mr Jones and Maynard consent to the inclusion in the report of the matters based on his information in the form and context in which it appears.




Contact Details MTH:ASX

= Website :
= Address: 22B Beulah Road, Norwood SA 5067

= Email : dhutton@mithrilresources.com.au

= Phone: 08 8132 8800
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