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Form 603

Corporations Law
Section 6718

Notice of initial substantial holder

~To GCompany Name/Scheme Ardant Leigure Group (ASX: AAD) ("Ardent”)

ACN/AREN Ardent Leisure Trust — ARSN 083 193 438; Ardent Leisure Limitad — AGN 104 529 106

1. Detallz of substantial holder{1)

Name Vibumum Funds Pty Ltd (“Viburnum®) and the parfies listed in Annexura A

ACMN/ARSM (If applicabla) 126 348 890
The halder hecame a substantial hoider an 24705712017

2.  Details of voling power

The total numbar of vates attached to all the vefing shares in the company or voting interests in the scheme that the substantlal holder
or an assoclate (2) had a relevapt interest {3) tn on the datz the substantial holder bacame a substantial holder are as follows:

Class of securitios {4) Numbar of securities Persons' votas (5) Voting power ()
Staplad securities 45,951,509 45,951,509 9.79%

3. Detallz of ralavant intergsats

The nature of tha retevant intereat the substantial holder or an associate had In the following veting securities on the date the
substantial holder becama a substantiat holder are as follows:

Hoildar of relevant interest Nature of relevant interast {7) Class and number of
securities
Yiburnum Fower to (or to control) exercise vote and/or dispose of 9,000,045 stapled
the stapled secwities as discretionary investment sacurifies

managers or advisers of supsrannuation funds, pooled
superannuation kusts, managed investment schemes
and investment managamant agreements.

Viburnum Aszsociates (refer to Ralovant interest under section 608(3){a) and/ar
Annexure A} 808(3)(b) of tha Camoration Act 2001 (Cth).

Anadna Australia Ltd (ACN 000 448 Redfer to the substantial halder notice released to ASX on | 46,941,564 stapled
948), Arladne Holdings Ply, Lid, (ACN | 26 April 2017 ("Arladne SHNY). securities

008 460 357), Portfolio Services Pty .

Lid (ACN D10 585 670), Bivaru Pty Ltd
(ACN 003 020 164) and Kayaal Pty,
Ltd. (ACN 066 998 998) (as frustee for
the Kayaal Trust) (“Atiadne Parties”)
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4.  Dotails of present reglsterad holders

The persans registered as holders of the sacurities referred 10 in paragraph 3 above are as follows:

Holdar of ralevant interest Ragistered holder of Person entitled to bo registered ag | Class and numbar of
: securlties holder (3) geouritics
Viburnum and Vibumum JP Morgan Neminees Viburnum £,009,945 stapled
Associates Ausztralia Ltd securities
Aradne Partlas Refer to the Afiadne SHN Refer to the Aradne SHN 36,941,564 stapled
sacUritias

5. Consideration

The consideration pald for aach relevant interast refarrad to in paragraph 3 above, and acquired in the four months prior {o the day th:
the subsgtantial holder becama a substantial holdet s as fatlows:

Holder of relevant interest Date of agquisition -Consideration (9) Class and number
of sacurities
Cash Non-cash’
Viburntm Rafar ta Annexure B Rafer to Refer to Refer to Annexure
Annaxure B Annexure B B
Ariadne Partlas Refer to Ariadna SHMN Refar to Ariadne | Refer to Arfadne | Refer i Ariadne
SHN SHN SHN

6. Aszzoclates

The reasens the persons named in paragraph 3 above are assaciates of the substantial holder are as follows:

Nama and ACN/ARSN (if applicabla)
Viburmum Subsidiaries (refer to Annaxure A)

Nature of aszociation

Assoclates pursuant to section 12(2)(a) of the Carporations Act

Viburnum Associates
Arladne Parties

Assoclatas pursuant to section 12(2)(c) of the Corporations Act

Assoclates pursuant to section 12{2)(b) of the Corporafionz Act as
parties with whom Viburnum have entered into a relevant agreament
(rafor Annexure C) and are acting in concart pursuant to section
12(2)(c}

7. Addressas

The addreszes of parsans named in this form are as follows:

Name Addrass
31 Carrington Street, Nedlands, WA, 8000
Lavel 19, 225 St Georgas Terrace, Perth, WA, 6000

Level 27, The Chiflay Tower, 2 Chifley Square, Sydney, NSW, 2060

Yibumum and Vibumum Subsidigries

Vibumum Assoclates

Ariadne Australla Lid, Ariadne Holdings Pty Lid,
Fortfolic Services Pty Ltd

Bivaru Pty Ltd
Kayaal Pty Ltd (as trustee for tha Kayaal Trust)

o l.evel 27, The Chiflay Tawer, 2 Chifley Square, Sydnay, NEW, 2000
2RO Box 2487, Bricbane, QLD, 4001

L]
Signature

prnt name  David 8t Quintin Capacity CompanySesretary

sign here W

date 25/5672017
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Annexure A to form 603

This is Annexure A of 1 page referred to in ASIC form 603 (Notice of change of interests of substantial
holder), for Ardent Leisure Group

QUL

David St Quintin
Company Secretary
25 May 2017

Viburnum Funds Pty Lid Subsidiaries (Viburnum Subsidiaries™:

Viburnum Management Pty Ltd (ACN 126 937 424)
Viburnum Holdings (Singapore) Pte. Ltd.

V3 Trustees Pte. Lid.

V2 Management Pte. Ltd.

Viburnum Funds Pty Ltd Associates (“Viburnum Associates"):

Wyllie Funds Management Pty Ltd (ACN 125 989 693)
Wwllie Group Pty Ltd (ACN 008 763 120)
Mrs Rhonda Wyllie
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Annexure B to form 603

This is Annexure B of 1 page referred to in ASIC farm 603 (Notice of change of interests of substantial
haldar), for Ardent Leisure Group

David St Quintin

Company Secretary

25 May 2017
Holdor of relevant Interest | Date of acquisitlon Conslderatlon Clagg and number of sacurities

‘ Cash Non-cash
Vipurnum 05/04117 §152,900 nia 97,742 stapled securities
Viburnum 06/0417 $102,765 n/a 54,202 stapled sacuritias
Vibumum 07/04n7 $14 827 nfa: 7,881 stapled sacurities
Viburnum 1004447 $38 503 n/a 20,305 stapled securities
Viburnum O0a/osM7 §147,750 néa 71,836 stapled securities
Viburnum 10/05/17 §715,218 " nha 348,164 stapled securities
Vipumum 12617 $519,208 nfg © 250,000 stapled socurifies
Viburnum 150517 $536,570 | n/a 260,453 stapled securitias
_Viburnum 16/05417 $656, 465 hfa 318,583 stapled securities

Viburmurn 170617 $1,703,530 nfa 827,852 stapled securities ‘
Viburrum 180517 $1,176,063 n/a 578,262 stapled seourities
Viburnum 1805117 $4,683,068 nfa 2,272,365 stapled securities
Vibumum 22/06/17 31,233,969 ~nia 601,953 stapled securities
Viburum 2305017 $1,851,254 n/a 900,476 stapled securities
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Annexure C to form 603

This is Annexure C of 5 pages referred to in ASIC form 803 (Notice of change of interests of substantial
holder), for Ardant Laisure Group

David 5t Quintin
Company Secretary
25 May 2017 -
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24 May 2017

Cooperation Agreement

As at the date of this Agreemeént Vibumum Funds Pry umsma in i capaniw s
. mg&f“ aftha VF.Strategm Equities Fund (Vitbarnum).and its Assodates (as that

elsure & Limned (Ardunt),' re;iresenting 1. 92% of the vm:lng pbwef“ m Amaht.

| Asat the date af this Agreament P@rtf@lm Earvic% Pry Lqmn;ad Ariadna Holdings
Pty Limited, Arladne Austraiia Uiniited, Blvani Pty Limited. ‘and P:ayaai Pry. Ltd as

trustee for the Kayeal Trust. .Ariadrm Parties) and thelr Aszociates: collectively

- Have a relgvant in ‘ljeﬁt 35,941,5&4 stapled securities, epreswﬂng 7.88% of
the voting power in Ardent, & deseribed in the Notice of:

substantlaf Holder: lwaeci Viith: Asx it r’éﬂﬁétt oF Ardent ¢h 26 Apﬁ! 2017,

Vlbumum and the Ariadne’ Part;!es \msh to actin. ccmneut w¥th eath: athér in mlatmn
to. the affairs of Ardent in: acmrdarrce wni:h the terms of this
(Agmnmmt) | o

1. Vﬂting
"The parta&a WI!I

- -s(a)mnm.dt as to haw thay will exercise the voting: nghta of their: securities
+ehedch msalutiéh at: any Mt-etmg of the mﬂmbers of Ammt# and

: if(h)wiar ta requimtimmg or camng arw genaral ‘meeting o mtharwisa

| proposind & regolution at a mieeting of members of Ardent
the purpose and 4 ming of any: sm:h propcsa! arpqi the. rest:ﬂutwns 'w be‘
pit to the reating. - ,

:(c) provide ail refevant mfwmatmn to the miher pam‘es for the purpﬂsea of
‘this tlause 1. ‘ . .

ABN 26 126348 e’atm

}JI,Fﬁ- Lésense Wy 19640

: ‘lgdnf the Cbmaratmﬁs Ac:t 2001 (Cth} have a réiévaﬁt‘ '

change of interests of
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R Hoai‘dmprﬂﬁentﬂﬂﬁﬂ

I any party, orthe parties joidtly, become efititled to nominate & director
for appolntment to the board of Ardent, the parties will consult in relation

to the identity-of the director to be naminated,
3. Shareholding

(@) Each parly represents and warrants that it has provided full and aseurate
disciosure to the other parties of any relevant interist it holds 1 Ardent

shares:and any interest it holds in other securities issued
4 Tiading

 Until termination of this Agreemant, each paity whdertakes to notify the
other parties promptly (and In any event by the nest business day) of any
changé to its Relevant Interest (as: that term Ts defined in section 508 of
the Corporations Act 2001, {Cth)) in stapled securitles in Ardent, |

5.  Announcements

‘The parties must not make or gutharise any media release, cormmunitation
- or gther public statement (cther than filings or notices’ reduired by Taw)
relating Yo the subject matter of this Agreement unless:

(8)it has the pricr wiitten consent of the other partiés; op

(Bt is. required to do sg by law or securities: exchange riles and to the
extent practicable gives the othér parties reasshable notice of the
 Intended media refease, communication oF other public statement,

6. Compliance with insidertrading laws
- The information communicated by a party to another party, and the
 Individual or romibined: activities or intentions of the parties in respect of
-and its stapled securities, may constitute inside information and the
ke; that into. consideration when deciding Whether to deal in
nt stapled securities, |

parties wi
Ard

7. Confidential Information
Each party. (Recipient) will-at all times keep confidential all Information
provided £ it by another party (isclaser) i relation to the Discloses or
Ardent, (and @ny hotes or analysis madé by the Reciplent based on or
derived from such litfermation), including any Investment: strategies: of

- intentions that: the Discloser has i relation to Ardent or its holding In
- Ardent, but axcluding information which is publicly avallable {Confidential
Information) and will not disclase it to anyone other than its: directors,
officers, employees, agents, advisers: ant consuttants who nieed o knitiw
Such information. for the purposes: of determining and implementing its
stratégy and the: strateny of the parties in relation to its investments i
Ardent. {Purpose) and who. afe made awasre of the obligations of

cpnfidentiality. provided that:
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faw or th ruies-.n any’ securities exchange provided, further that the

Recipient shall, 50 far as. peritted by applicable {aw give the Discioser
reasonable notice of the existence, terms and crcumstam:es
surrounding such & raqmrament,

(byonly be permitted to disclose the Cwnﬁdent‘ial Infornigtion to any person
i aceordance with this clause provided, further that the Redipient
ensures that the persan Mmaintalns the confidentiality of the Confidential
Infgrmatiun in accardance with the provisions of this Agraament-

: 5 "Conﬁdential Infermation only for the purpose. ;af the avaluatwn
and implementation of the Purpose:and not.use it:for ‘any other purpose
Whatﬁbevqr and shatl not permit the Confidential Infors 1ation to go-out
of ity possession or custm:!y and contepl (other than as permitted by thrs.
dause); and ,

{d) protect. the | Confidential InfoFmation with net l¢55 than m sbandard‘ of
cara with which the Recipient treatsits own mnﬂdentxa! mfﬂrmatim, and
irt.ti0- ewrst: lesg thart reasbhable Qﬁt’e

8. Tarminaﬂm

- Any:party mav terminate this Agreement by giving written riotice fincluding by

to the .ather parties: and its obligations under it shall cease v
s te effect
man‘.th._ after the t

9. Lngaliy bim!ing

Wer thar urider ‘clause 7, which will r,:nntlnue unitit 12
rmination of this Agreementh |

is Agregment is intended to be’ legaﬂy binding, No party may aﬂsign ary of'
ights g gbliaations. t.gm:!er this Agreemam withoit-the priof wntten consent:

af the-other paﬁ:ies.
10 Jurisﬂictim

This Agreément shalf be gmferned tw,r and mnstruad in acs:mrdanm withy

Austrafian law;
11, -Cnuntarparts

‘This Agresment may be emcutaﬂ in ceuntarﬁarm sach m’ which shall be
deemeﬂ an original and: alt of which tcsgmﬁmr stiall constitute: one Agreement,

aner Anin

T T LIS
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