Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme Metcash Limited
1 Thomas Holt Drive
Macquarie Park NSW 21130

ACN/ARSN: ACN 112 073 480

1. Details of substantial holder (1)
Name Lazard Asset Management Pacific Co
ACN/ARSN (if applicable) ACN 064 523 619

The holder became a substantial 2 June 2017
holder on:
2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

Ordinary 49,993,721 49,993,721 5.12%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) | Class and number of securities
Lazard Asset Management Pacific Co Relevant interest under Ordinary
and its associates listed in Annexure A | section 608(1) of the 49 993 721

Corporations Act

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
Interest Securities registered as holder (8) of securities

SEE ANNEXURE B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number
Interest of securities

SEE ANNEXURE C




6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

See Annexure A for list of Associates In respect of each Associate: Related Body Corporate of
Lazard Asset Management Pacific Co

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Lazard Asset Management Pacific Co Level 39, Gateway
and its associates listed in Annexure A 1 Macquarie Place

SYDNEY NSW 2000

Signature

Printname  Apnavi Saddington Capacity: Company Secretary

Sign here date 6 June 2017




Annexure ‘A’

This is Annexure A of 1 page referred to in Form 603 Notice of initial substantial holder signed
by me and dated 6 June 2017.

Apnavi Saddington 6 June 2017
Company Secretary Dated

Associates of Lazard Asset Management Pacific Co. ACN 064 523 619

Lazard Ltd

Lazard Group LLC

Lazard Freres & Co LLC

Lazard Asset Management LLC

Lazard Brothers & Co., Ltd.

Lazard Asset Management (Canada), Inc.
Lazard Pension Management, Inc

Lazard Asset Management Limited, London
Lazard Japan Asset Management KK

Deutsche Lazard Asset Management Holding GmbH
Lazard Asset Management (Deutschland) GmbH
Lazard Funds Marketing GmbH, Frankfurt
Lazard Alternatives LLC

Lazard Investment Funds Limited, Dublin
Lazard Fund Managers (Ireland) Limited

Lazard Fund Managers Limited, London

Lazard Debt Recovery Management LLC

LAMP Administration Pty Ltd

Lazard Pty Ltd

Lazard Asset Management (Hong Kong) Limited
Lazard Korea Asset Management Co. Ltd
Lazard Asset Management Securities LLC
Lazard Asset Management (Singapore) Pte Ltd
Lazard Asset Management Schweiz AG

Lazard Gulf Limited



Annexure ‘B’

This is Annexure B of 2 pages referred to in Form 603, Notice of initial substantial holder,
signed by me and dated 6 June 2017.

Apnavi Saddington 6 June 2017
Company Secretary Dated

Lazard Asset Management Pacific Co
ACN: 064 523 619



Form 603
Annexure B - Present Registered Holders

. Registered holder of  Person entitled to be Class and

Holder of relevant interest . : number of
securities registered as holder (8) "

securities

Lazard Asset Management Pacific Co and each | The Bank of New York | The Current Registered Ordinary —

of its associates listed in Annexure A Mellon Holder 10,607,824

Lazard Asset Management Pacific Co and each Citibank The Current Registered Ordinary —

of its associates listed in Annexure A Holder 2,195,915

Lazard Asset Management Pacific Co and each Northern Trust The Current Registered Ordinary —

of its associates listed in Annexure A Holder 2,890,180

Lazard Asset Management Pacific Co and each State Street Australia | The Current Registered Ordinary —

of its associates listed in Annexure A Ltd Holder 2,765,467

Lazard Asset Management Pacific Co and each
of its associates listed in Annexure A

State Street Ltd

The Current Registered
Holder

Ordinary — 9,220

Lazard Asset Management Pacific Co and each State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 771,512

Lazard Asset Management Pacific Co and each | State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 1,434,185
Lazard Asset Management Pacific Co and each | State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 243,949

Lazard Asset Management Pacific Co and each The Current Registered Ordinary —
of its associates listed in Annexure A JP Morgan Chase Ltd Holder 11,927,257
Lazard Asset Management Pacific Co and each The Current Registered Ordinary —
of its associates listed in Annexure A JP Morgan Chase Ltd Holder 2,354,881
Lazard Asset Management Pacific Co and each BNP Paribas The Current Registered Ordinary —
of its associates listed in Annexure A Holder 1,089,109
Lazard Asset Management Pacific Co and each | National Australia Bank | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 6,737,735
Lazard Asset Management Pacific Co and each | State Street Australia | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 2,471,483
Lazard Asset Management Pacific Co and each | National Australia Bank | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 3,016,579
Lazard Asset Management Pacific Co and each | National Australia Bank | The Current Registered Ordinary —
of its associates listed in Annexure A Ltd Holder 1,478,425




Annexure ‘C’

This is Annexure C of 2 pages referred to in Form 603, Notice of initial substantial holder,
signed by me and dated 6 June 2017.

Apnavi Saddington 6 June 2017
Company Secretary Dated

Lazard Asset Management Pacific Co
ACN: 064 523619
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Annexure C - Consideration

Holder of Relevant Interest

Date of

Acquisition

Consideration

AUD

Class and number of
securities (Ordinary
Securities)

Lazard Asset Management Pacific Co and its associates listed in
Annexure A 21/02/2017 371,999.30 174,231
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 28/02/2017 797,117.78 369,571
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 01/03/2017 1,903,570.05 894,424
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 02/03/2017 708,144.70 325,298
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 14/03/2017 1,649,913.01 723,312
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 15/03/2017 385,942.98 169,702
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 05/04/2017 569,269.10 243,949
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 11/04/2017 4,512.09 1,978
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 01/06/2017 2,361,572.60 1,144,580
Lazard Asset Management Pacific Co and its associates listed in
Annexure A 02/06/2017 5,841,231.51 2,711,472
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