
SHAREMARKET COMMENTARY
Global equity markets as measured by the MSCI World Index gained a further +1.9% in May, the 7th straight monthly increase and the 
longest winning streak in over a decade. US markets led the gains with the S&P500 clocking up new record highs as the market nudged 
forward another +1.2%, while Japan’s Nikkei gained +2.4%. Conversely, Europe’s Stoxx 50 was relatively flat as markets absorbed Macon’s 
victory over Le Pen in the French Presidential elections. Despite increasing concerns over the stability of Trump’s presidency, the US market 
ended in positive territory thanks to the release of solid US Q1 corporate earnings, a firming economic outlook as well as continued strong 
share price momentum in the large technology stocks colloquially known as the FANGs (Facebook, Amazon, Netflix and Google).

Domestically, the retail sector had a tough month with weaker consumer sentiment along with fears of the impact of Amazon entering 
Australia weighing on the sector. Sentiment was not helped by news of the Australian arm of UK fashion retailer Top Shop falling into 
administration during the month. As a result, the share prices of listed retailers such as Myer, Harvey Norman, Super Retail and JB HiFi all 
fell heavily during the month as short sellers made the most of the prevailing negative sentiment.

The broader Australian sharemarket as measured by the ASX300 declined -2.7%. This was mainly led by the Financials which fell -8% as 
bank shares de-rated over the month as ANZ, NAB and Westpac went ex-dividend after reporting lacklustre interim results. In addition, 
forward earnings were adjusted downwards to reflect the impact of the surprise impost of the Government’s 6 basis point levy announced 
in the May Budget.

The QVE portfolio fell -0.5% over the month as the ASX ex 20 sector of the market held up well thanks to strong performances from stocks 
like Qantas and Aristocrat. While several of QVE’s core industrial holdings such as Caltex, Genesis, Spark Infrastructure, Z Energy and 
SkyCity had a good month. This was offset by a disappointing performance over the month from stocks like Pact Group and Mayne Pharma 
following updates indicating that conditions are more challenging than expected in the second half of the year. Whilst these short-term 
conditions disappointed many investors, we used weakness in the share prices to top up on our holdings in these companies, as we remain 
confident in their long term strategies to grow their earnings in the next 3 to 5 years. Pact Group’s strong cashflows from its mature 
packaging businesses are being used to help the company expand into the contract manufacturing and pallet pooling sectors while 
Mayne Pharma is investing in a $100m state of the art new manufacturing plant in the US which in coming years will produce the 
company’s new products as well as contract manufacture for other pharma companies based outside the US.

Over the month we took profits on our holding in NZ telephone infrastructure company, Chorus, as in our view it is now fully valued and 
used the funds to buy a stake in Bunnings Warehouse Properties Trust (BWP). BWP has been sold down heavily in the last 12 months after 
Westfarmers announced the decision to relocate 7 of its Bunning stores from BWP sites into former Masters sites. Based on our detailed 
analysis we remain confident that BWP will continue to generate a yield of close to 6% plus some growth from its remaining extensive 
property portfolio in years to come.

In our view, the current correction to the Australian sharemarket was overdue and a reality check in many sectors where the outlook 
remains mixed in the short term. Thus our Banking sector, despite a continued subdued earnings outlook, had rallied strongly in the last 6 
months in sympathy with US banks while many Resource companies share prices need to correct further to reflect the current weakness in 
the prices of commodities such as iron ore and oil. We continue to avoid much of the noise surrounding markets and continue to focus on 
using our healthy cash balance to take advantage of any opportunities to add to our holdings in good quality shares that in our opinion 
remain attractively priced on a 3 to 5 year view.

Investment Update & 
Net Tangible Assets Report
May 2017
NET TANGIBLE ASSETS (NTA)* QVE-ASX
NTA before tax 1.1956

NTA after tax 1.1515
*The before and after tax NTA numbers relate to the provision for tax on net profit in addition to deferred
tax on the un-realised gains in the Company’s investment portfolio. The Company is a long term investor
and does not intend disposing of its total portfolio. Under current Accounting standards, the Company is
required to provide for tax on any gains that might arise on such a theoretical disposal, after utilisation of
brought forward losses.

PERFORMANCE QVE’s NTA 
(pre tax)

QVE’s NTA
(after tax) BENCHMARK 

1 Month -0.5% -0.3% +0.3%
3 Months +4.6% +4.9% +5.1%
6 Months +6.4% +6.6% +10.3%
1 Year +10.2% +10.1% +12.0%
Since Inception Total 
Return p.a +10.0% +8.7% +10.4%

The above returns are after fees and assumes all declared dividends are reinvested 

QV EQUITIES
ASX Code QVE

Listed 22 Aug 14

Shares on issue 275.1m

Benchmark S&P/ASX 300 Ex20 
Accumulation 

Number of stocks 20 – 50 

Dividend 
Frequency Half yearly

Suggested 
investment time 
frame

5+  years

Investment 
Objective

To provide a rate of 
return which exceeds 
the return of its 
benchmark on a rolling 
4 year basis



KEY EQUITY 
INVESTMENTS ASX Code Weight

Spark Infrastructure SKI 3.7%

Sonic Healthcare SHL 3.7%

Clydesdale Bank CYB 3.2%

Amcor AMC 3.1%

Pact PGH 3.1%

Fletcher Building FBU 3.0%

Ansell ANN 3.0%

Steadfast SDF 3.0%

Bank of Queensland BOQ 2.9%

Tox Free TOX 2.9%
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IMQVEL

								Portfolio		Stock_Code		Parent_Code		Modified_Parent_Code		Security_Category		Stock_Name		Price		Units		Effective_Exposure		EOM_Effective_Exp%		EOM_Effective_Consolidated_Exp%		EOM_Index_Wt		EOM_Active		Market_Cap		GICS Sector		Size Grouping		EOM_Eff_Consolidated_Shares		Market_Value						PFOLIO		Sector		Sector Name		Portfolio Effective Exposure		Eff_Exp%		Benchmark		Benchmark Sector Capitalization		Benchmark Sector Weighting						PFOLIO		SIZE		Exposure		Weight		BenchmarkTable		BenchMarkExposure		BenchMarkWeighting						PFOLIO		New Stock		SECURITY LONG NAME		PFOLIO		Deleted Stock		SECURITY LONG NAME						PFOLIO		Benchmark		Asset ID		Security Name		Price		Shares		Weight		Capitalization		GICS Sub Ind Num		Size Grouping

		Report Name:		Excel: Report Data		52		IMQVEL		BKCUST		ZZZ		BKCUST		ZL		CASH and OTHER INVESTMENTS						$78,774,054		23.89%		23.89%						$0														IMQVEL		0				$0		0.00%		ASX300EX20		$0		0.00%						IMQVEL		5		$0		0.00%		ASX300EX20		$0		0.00%						IMQVEL		BWP		BWP Trust		IMQVEL		CNU		Chorus Limited						IMQVEL		ASX300EX20		A2M		The A2 Milk Company Limited		$3.18		718,238,067		0.35%		$2,283,997,053		30202030		200

		As At Date of Latest Holdings:		5/31/17		1		IMQVEL		SKI		SKI		SKI		OS		Spark Infrastructure Group		$2.70		4,500,000		$12,150,000		3.68%		3.68%		0.70%		2.98%		$4,541,429,641		Utilities		100		4,500,000								IMQVEL		10		Energy		$21,135,113		6.41%		ASX300EX20		$52,956,606,361		6.95%						IMQVEL		20		$0		0.00%		ASX300EX20		$0		0.00%												IMQVEL		DUE		Duet Group						IMQVEL		ASX300EX20		AAC		Australian Agricultural Company Limited		$1.88		587,005,729		0.10%		$1,103,570,771		30202030		200

						2		IMQVEL		SHL		SHL		SHL		OS		Sonic Healthcare Limited		$23.16		520,000		$12,043,200		3.65%		3.65%		1.48%		2.17%		$9,708,578,920		Health Care		50		520,000								IMQVEL		15		Materials		$38,692,602		11.73%		ASX300EX20		$164,970,194,455		22.20%						IMQVEL		50		$63,219,200		19.17%		ASX300EX20		$337,526,356,783		49.12%																						IMQVEL		ASX300EX20		AAD		Ardent Leisure Group		$2.07		469,153,284		0.15%		$971,147,298		25301030		200

		As At Date of Previous Month's Holdings:		4/28/17		4		IMQVEL		CYB		CYB		CYB		OS		Cybg PLC		$4.67		2,250,000		$10,507,500		3.19%		3.19%		0.50%		2.69%		$3,499,043,682		Financials		100		2,250,000								IMQVEL		20		Industrials		$24,957,375		7.57%		ASX300EX20		$96,029,750,719		11.50%						IMQVEL		100		$62,768,642		19.04%		ASX300EX20		$229,662,752,584		28.01%																						IMQVEL		ASX300EX20		ABC		Adelaide Brighton Limited		$5.53		650,272,495		0.38%		$3,596,006,897		15102010		100

						3		IMQVEL		AMC		AMC		AMC		OS		Amcor Limited		$15.34		700,000		$10,738,000		3.26%		3.15%		2.75%		0.51%		$17,765,887,174		Materials		50		676,900								IMQVEL		25		Consumer Discretionary		$30,476,300		9.24%		ASX300EX20		$105,200,679,043		12.32%						IMQVEL		200		$73,854,000		22.40%		ASX300EX20		$154,905,842,523		16.79%																						IMQVEL		ASX300EX20		ABP		Abacus Property Group		$3.50		575,570,368		0.16%		$2,014,496,288		60101010		200

						6		IMQVEL		PGH		PGH		PGH		OS		Pact Group Holdings Ltd		$6.15		1,650,000		$10,147,500		3.08%		3.08%		0.16%		2.92%		$1,840,289,629		Materials		200		1,650,000								IMQVEL		30		Consumer Staple		$0		0.00%		ASX300EX20		$35,309,267,321		4.61%						IMQVEL		300		$20,604,200		6.25%		ASX300EX20		$61,790,630,889		6.08%																						IMQVEL		ASX300EX20		ACX		Aconex Limited		$4.27		198,710,199		0.11%		$848,492,550		45101010		200

						7		IMQVEL		FBU		FBU		FBU		OS		Fletcher Building Limited		$7.15		1,400,000		$10,010,000		3.04%		3.04%		0.18%		2.86%		$4,975,836,394		Materials		200		1,400,000								IMQVEL		35		Health Care		$32,196,542		9.76%		ASX300EX20		$69,874,087,015		7.80%						IMQVEL		X300		$30,508,500		9.25%		ASX300EX20		$0		0.00%																						IMQVEL		ASX300EX20		AGI		Ainsworth Game Technology Limited		$2.21		331,085,560		0.04%		$731,699,088		25301010		300

						5		IMQVEL		ANN		ANN		ANN		OS		Ansell Limited		$23.36		440,000		$10,278,400		3.12%		3.03%		0.53%		2.58%		$3,446,812,010		Health Care		100		427,840								IMQVEL		40		Financials		$42,797,110		12.98%		ASX300EX20		$69,999,262,167		9.78%						IMQVEL		FUTURES		$0		0.00%		ASX300EX20		$0		0.00%																						IMQVEL		ASX300EX20		AGL		AGL Energy Limited.		$26.35		657,970,546		2.74%		$17,337,523,887		55103010		50

						8		IMQVEL		SDF		SDF		SDF		OS		Steadfast Group Limited		$2.76		3,600,000		$9,936,000		3.01%		3.01%		0.32%		2.70%		$2,069,314,510		Financials		200		3,600,000								IMQVEL		45		Information Technology		$3,402,500		1.03%		ASX300EX20		$24,709,220,980		3.13%						IMQVEL		CASH AND OTHER		$78,774,054		23.89%		ASX300EX20		$0		0.00%																						IMQVEL		ASX300EX20		AHG		Automotive Holdings Group Limited		$2.94		331,623,014		0.12%		$974,971,661		25504050		200

						9		IMQVEL		BOQ		BOQ		BOQ		OS		Bank of Queensland Limited		$11.16		850,000		$9,486,000		2.88%		2.88%		0.67%		2.21%		$4,371,815,376		Financials		100		850,000								IMQVEL		50		Telecommunication Services		$2,470,000		0.75%		ASX300EX20		$17,326,540,581		1.05%																																								IMQVEL		ASX300EX20		AHY		Asaleo Care Limited		$1.40		543,122,491		0.08%		$760,371,487		30302010		200

						10		IMQVEL		TOX		TOX		TOX		OS		Tox Free Solutions Limited		$2.37		4,000,000		$9,480,000		2.88%		2.88%		0.07%		2.81%		$460,016,218		Industrials		300		4,000,000								IMQVEL		55		Utilities		$34,308,500		10.41%		ASX300EX20		$39,823,665,485		5.72%						Total:				$329,728,596		100.00%				$783,885,582,779		100.00%																						IMQVEL		ASX300EX20		AIA		Auckland International Airport Limited		$6.61		1,193,219,685		0.08%		$7,887,182,118		20305010		300

						11		IMQVEL		CTX		CTX		CTX		OS		Caltex Australia Limited		$33.06		280,000		$9,256,800		2.81%		2.81%		1.33%		1.47%		$8,622,395,758		Energy		50		280,000								IMQVEL		60		Real Estate		$16,521,000		5.01%		ASX300EX20		$107,686,308,651		14.96%																																								IMQVEL		ASX300EX20		AJA		Astro Japan Property Group		$6.68		60,652,466		0.06%		$405,158,473		60101010		300

						12		IMQVEL		ORI		ORI		ORI		OS		Orica Limited		$19.68		450,000		$8,856,000		2.69%		2.47%		1.14%		1.54%		$7,403,138,780		Materials		50		414,200								IMQVEL		65		Other IML		$0		0.00%		ASX300EX20		$0		0.00%																																								IMQVEL		ASX300EX20		ALL		Aristocrat Leisure Limited		$21.80		638,544,150		2.15%		$13,920,262,470		25301010		50

						13		IMQVEL		GWA		GWA		GWA		OS		GWA Group Limited		$2.93		2,500,000		$7,325,000		2.22%		2.22%		0.12%		2.10%		$773,366,556		Industrials		200		2,500,000								IMQVEL		68		Other Investments		$3,997,500		1.21%		ASX300EX20		$0		0.00%																																								IMQVEL		ASX300EX20		ALQ		ALS Limited		$6.75		504,221,143		0.53%		$3,403,492,715		20202020		100

						15		IMQVEL		SCP		SCP		SCP		OS		Shopping Centres Australasia Property Group		$2.31		3,000,000		$6,930,000		2.10%		2.10%		0.26%		1.84%		$1,715,757,557		Real Estate		200		3,000,000								IMQVEL		70		Cash		$78,774,054		23.89%		ASX300EX20		$0		0.00%																																								IMQVEL		ASX300EX20		ALU		Altium Limited		$8.46		130,215,813		0.15%		$1,101,625,778		45103010		200

						16		IMQVEL		AST		AST		AST		OS		AusNet Services Limited		$1.70		4,000,000		$6,780,000		2.06%		2.06%		0.46%		1.60%		$6,125,363,520		Utilities		100		4,000,000								IMQVEL		80		Futures		$0		0.00%		ASX300EX20		$0		0.00%																																								IMQVEL		ASX300EX20		AMA		AMA Group Limited		$0.98		488,892,102		0.05%		$479,114,260		25504050		300

						17		IMQVEL		MYX		MYX		MYX		OS		Mayne Pharma Group Limited		$1.09		6,200,000		$6,727,000		2.04%		2.04%		0.23%		1.81%		$1,632,898,157		Health Care		200		6,200,000								IMQVEL		99		Other		$0		0.00%		ASX300EX20		$0		0.00%																																								IMQVEL		ASX300EX20		AMC		Amcor Limited		$15.34		1,158,141,276		2.75%		$17,765,887,174		15103020		50

						19		IMQVEL		AGL		AGL		AGL		OS		AGL Energy Limited.		$26.35		250,000		$6,587,500		2.00%		2.00%		2.74%		-0.75%		$17,337,523,887		Utilities		50		250,000																																																														IMQVEL		ASX300EX20		ANN		Ansell Limited		$23.36		147,551,884		0.53%		$3,446,812,010		35101020		100

						14		IMQVEL		ASX		ASX		ASX		OS		ASX Limited		$51.12		140,000		$7,156,800		2.17%		1.94%		1.53%		0.64%		$9,896,584,681		Financials		50		124,920								Total:						$329,728,596		100.00%				$783,885,582,779		100.00%																																								IMQVEL		ASX300EX20		AOG		Aveo Group		$3.28		581,337,672		0.21%		$1,906,787,564		60102030		200

						20		IMQVEL		OSH		OSH		OSH		OS		Oil Search Limited		$7.11		850,000		$6,043,500		1.83%		1.87%		1.29%		0.55%		$10,833,017,775		Energy		50		868,398																																																														IMQVEL		ASX300EX20		APA		APA Group		$9.58		1,114,307,369		1.65%		$10,675,064,595		55102010		50

						21		IMQVEL		ZEL		ZEL		ZEL		OS		Z Energy Limited		$7.13		800,000		$5,704,000		1.73%		1.73%		0.00%		1.73%		$2,852,000,000		Energy				800,000																																																														IMQVEL		ASX300EX20		API		Australian Pharmaceutical Industries Limited		$1.78		489,800,386		0.11%		$871,844,687		35102010		200

						22		IMQVEL		SXL		SXL		SXL		OS		Southern Cross Media Group Limited		$1.14		4,500,000		$5,107,500		1.55%		1.55%		0.13%		1.42%		$876,675,510		Consumer Discretionary		200		4,500,000																																																														IMQVEL		ASX300EX20		APO		Apn Outdoor Group Limited		$4.64		166,614,509		0.12%		$773,091,322		25401010		200

						23		IMQVEL		GNE		GNE		GNE		OS		Genesis Energy Limited		$2.17		2,300,000		$4,991,000		1.51%		1.51%		0.00%		1.51%		$2,170,000,000		Utilities				2,300,000																																																														IMQVEL		ASX300EX20		AQG		Alacer Gold Corp.		$1.97		81,680,622		0.02%		$160,910,825		15104030		300

						24		IMQVEL		RHL		RHL		RHL		OS		Ruralco Holdings Limited		$3.14		1,400,000		$4,396,000		1.33%		1.33%		0.00%		1.33%		$325,731,316		Consumer Discretionary				1,400,000																																																														IMQVEL		ASX300EX20		ARB		ARB Corporation Limited		$15.67		79,184,214		0.17%		$1,240,816,633		25101010		200

						18		IMQVEL		AZJ		AZJ		AZJ		OS		Aurizon Holdings Limited		$5.50		1,200,000		$6,600,000		2.00%		1.28%		1.75%		0.26%		$11,284,600,168		Industrials		50		770,250								IMQVEL				Resources		$21,135,113		6.41%		ASX300EX20		$146,436,254,327		19.30%						IMQVEL		OTHER IML		$0		0.00%		ASX300EX20		$0		0.00%																						IMQVEL		ASX300EX20		ARF		Arena REIT.		$2.20		234,843,336		0.08%		$516,655,339		60101050		300

						25		IMQVEL		CWNHB		CWN		CWNHB		FI		CROWN RESORTS LTD SUBNOTE MATURING 23/04/2075 INT 23/07/2041		$97.50		4,100,000		$3,997,500		1.21%		1.21%		0.00%		1.21%		$9,320,557,696				100		41,000								IMQVEL				Industrials		$229,819,430		69.70%		ASX300EX20		$637,449,328,452		80.70%						IMQVEL		X300 ex OTHER IML		$30,508,500		9.25%		ASX300EX20		$0		0.00%																						IMQVEL		ASX300EX20		ASB		Austal Limited		$1.80		349,472,643		0.09%		$629,050,757		20101010		300

						26		IMQVEL		CEN		CEN		CEN		OS		Contact Energy Limited		$4.75		800,000		$3,800,000		1.15%		1.15%		0.00%		1.15%		$870,863,661		Utilities				800,000								IMQVEL				Cash		$78,774,054		23.89%		ASX300EX20																																												IMQVEL		ASX300EX20		ASL		Ausdrill Limited		$1.44		312,277,224		0.05%		$449,679,203		15104020		300

						27		IMQVEL		SKC		SKC		SKC		OS		Skycity Entertainment Group Limited		$4.16		900,000		$3,744,000		1.14%		1.14%		0.15%		0.98%		$2,715,443,515		Consumer Discretionary		200		900,000																																																														IMQVEL		ASX300EX20		AST		AusNet Services Limited		$1.70		3,603,155,012		0.46%		$6,125,363,520		55101010		100

						28		IMQVEL		FXJ		FXJ		FXJ		OS		Fairfax Media Limited		$1.25		3,000,000		$3,735,000		1.13%		1.13%		0.46%		0.67%		$2,851,349,677		Consumer Discretionary		100		3,000,000								Total:						$329,728,596		100.00%				$783,885,582,779		100.00%																																								IMQVEL		ASX300EX20		ASX		ASX Limited		$51.12		193,595,162		1.53%		$9,896,584,681		40203040		50

						29		IMQVEL		EVT		EVT		EVT		OS		Event Hospitality and Entertainment Ltd		$13.10		280,000		$3,668,000		1.11%		1.11%		0.00%		1.11%		$2,087,824,080		Consumer Discretionary				280,000																																																														IMQVEL		ASX300EX20		AVN		Aventus Retail Property Fund		$2.38		397,888,616		0.11%		$946,974,906		60101070		300

						30		IMQVEL		MYR		MYR		MYR		OS		Myer Holdings Limited		$0.87		4,200,000		$3,633,000		1.10%		1.10%		0.11%		0.99%		$706,299,781		Consumer Discretionary		200		4,200,000																																																														IMQVEL		ASX300EX20		AWC		Alumina Limited		$1.92		2,879,843,498		0.69%		$5,529,299,516		15104010		100

						31		IMQVEL		FLT		FLT		FLT		OS		Flight Centre Travel Group Limited		$35.76		100,000		$3,576,000		1.08%		1.08%		0.31%		0.77%		$3,613,291,565		Consumer Discretionary		100		100,000																						Telecommunication Services		0.75%																																						IMQVEL		ASX300EX20		AWE		AWE Limited		$0.42		528,156,857		0.03%		$221,825,880		10102020		300

						32		IMQVEL		ABP		ABP		ABP		OS		Abacus Property Group		$3.50		1,000,000		$3,500,000		1.06%		1.06%		0.16%		0.91%		$2,014,496,288		Real Estate		200		1,000,000																						Information Technology		1.03%																																						IMQVEL		ASX300EX20		AYS		Amaysim Australia Limited		$1.90		208,015,170		0.06%		$395,228,823		50102010		300

						33		IMQVEL		IDX		IDX		IDX		OS		Integral Diagnostics Limited		$1.43		2,400,000		$3,432,000		1.04%		1.04%		0.00%		1.04%		$207,413,145		Health Care				2,400,000																						Real Estate		5.01%																																						IMQVEL		ASX300EX20		AZJ		Aurizon Holdings Limited		$5.50		2,051,745,485		1.75%		$11,284,600,168		20304010		50

						34		IMQVEL		HPI		HPI		HPI		OS		Hotel Property Investments		$3.05		1,100,000		$3,355,000		1.02%		1.02%		0.07%		0.95%		$445,621,589		Real Estate		300		1,100,000																						Energy		6.41%																																						IMQVEL		ASX300EX20		BAL		Bellamy's Australia Limited		$5.19		96,686,525		0.06%		$501,803,065		30202030		200

						35		IMQVEL		CAB		CAB		CAB		OS		Cabcharge Australia Limited		$2.58		1,200,000		$3,096,000		0.94%		0.94%		0.04%		0.89%		$310,711,162		Industrials		300		1,200,000																						Industrials		7.57%																																						IMQVEL		ASX300EX20		BAP		Bapcor Limited		$5.22		278,633,080		0.22%		$1,454,464,678		25501010		200

						36		IMQVEL		BWP		BWP		BWP		OS		BWP Trust		$3.04		900,000		$2,736,000		0.83%		0.83%		0.23%		0.60%		$1,952,846,761		Real Estate		200		900,000																						Health Care		9.76%																																						IMQVEL		ASX300EX20		BBN		Baby Bunting Group Limited		$1.74		125,720,488		0.03%		$218,753,649		25504040		300

						37		IMQVEL		AYS		AYS		AYS		OS		Amaysim Australia Limited		$1.90		1,300,000		$2,470,000		0.75%		0.75%		0.06%		0.69%		$395,228,823		Telecommunication Services		300		1,300,000																						Utilities		10.41%																																						IMQVEL		ASX300EX20		BDR		Beadell Resources Limited		$0.21		1,233,430,847		0.04%		$259,020,478		15104030		300

						38		IMQVEL		PNI		PNI		PNI		OS		Pinnacle Investment Management Group Limited		$2.35		950,000		$2,232,500		0.68%		0.68%		0.00%		0.68%		$377,587,822		Financials				950,000																						Consumer Discretionary		10.46%																																						IMQVEL		ASX300EX20		BEN		Bendigo and Adelaide Bank Limited		$11.27		477,393,167		0.82%		$5,380,220,992		40101015		100

						39		IMQVEL		MYS		MYS		MYS		OS		MyState Limited		$4.59		480,000		$2,203,200		0.67%		0.67%		0.06%		0.61%		$410,554,363		Financials		300		480,000																						Materials		11.73%																																						IMQVEL		ASX300EX20		BGA		Bega Cheese Limited		$5.93		152,602,945		0.14%		$904,935,464		30202030		200

						40		IMQVEL		FXL		FXL		FXL		OS		FlexiGroup Limited		$1.71		1,200,000		$2,046,000		0.62%		0.62%		0.07%		0.55%		$632,997,805		Financials		200		1,200,000																						Financials		12.98%																																						IMQVEL		ASX300EX20		BKL		Blackmores Limited		$102.02		17,225,807		0.20%		$1,757,376,830		30302010		200

						41		IMQVEL		TME		TME		TME		OS		Trade Me Group Limited		$5.03		400,000		$2,012,000		0.61%		0.61%		0.19%		0.42%		$1,996,813,535		Consumer Discretionary		200		400,000																						Cash		23.89%																																						IMQVEL		ASX300EX20		BKW		Brickworks Limited		$14.35		149,105,838		0.17%		$2,139,668,775		15102010		200

						42		IMQVEL		LNK		LNK		LNK		OS		Link Administration Holdings Limited		$7.75		250,000		$1,937,500		0.59%		0.59%		0.43%		0.16%		$2,788,429,246		Information Technology		100		250,000																																																														IMQVEL		ASX300EX20		BLA		Blue Sky Alternative Investments Limited		$8.10		67,693,064		0.07%		$548,313,818		40203030		300

						43		IMQVEL		IRI		IRI		IRI		OS		Integrated Research Limited		$2.93		500,000		$1,465,000		0.44%		0.44%		0.00%		0.44%		$499,802,192		Information Technology				500,000																																																														IMQVEL		ASX300EX20		BLD		Boral Limited		$6.85		1,172,331,924		1.24%		$8,030,473,679		15102010		100

						44		IMQVEL		SLM		SLM		SLM		OS		Salmat Limited		$0.41		2,000,000		$820,000		0.25%		0.25%		0.00%		0.25%		$81,861,863		Industrials				2,000,000																																																														IMQVEL		ASX300EX20		BOQ		Bank of Queensland Limited		$11.16		391,739,729		0.67%		$4,371,815,376		40101015		100

						45		IMQVEL		TTSSR8		TTS		TTS		PO		TTS AUD4.20 PUT OPTION EXP 29/06/17		$0.11		-3,000		$604,800		0.18%		0.00%		0.00%		0.18%		$6,167,781,820		Consumer Discretionary		100		0																																																														IMQVEL		ASX300EX20		BPT		Beach Energy Limited		$0.63		1,873,812,484		0.14%		$1,180,501,865		10102020		200

						46		IMQVEL		OSHY68		OSH		OSH		PO		OSH AUD7.00 PUT OPTION EXP 29/06/17		$0.13		-500		$130,813		0.04%		0.00%		0.00%		0.04%		$10,833,017,775		Energy		50		0																																																														IMQVEL		ASX300EX20		BRG		Breville Group Limited		$10.29		130,095,322		0.14%		$1,338,680,863		25201040		200

						47		IMQVEL		ANNIH7		ANN		ANN		CO		ANN AUD24.50 CALL OPTION EXP 29/6/17		$0.37		-400		-$284,058		-0.09%		0.00%		0.00%		-0.09%		$3,446,812,010		Health Care		100		0																																																														IMQVEL		ASX300EX20		BSL		BlueScope Steel Limited		$11.50		566,015,651		1.02%		$6,509,179,987		15104050		100

						48		IMQVEL		AMCVL9		AMC		AMC		CO		AMC AUD16.00 CALL OPTION EXP 29/06/17		$0.08		-1,000		-$354,354		-0.11%		0.00%		0.00%		-0.11%		$17,765,887,174		Materials		50		0																																																														IMQVEL		ASX300EX20		BTT		BT Investment Management Limited		$11.10		314,720,590		0.29%		$3,493,398,549		40203010		200

						49		IMQVEL		ORIYX8		ORI		ORI		CO		ORI AUD18.50 CALL OPTION EXP 28/09/17		$1.86		-500		-$704,544		-0.21%		0.00%		0.00%		-0.21%		$7,403,138,780		Materials		50		0																																																														IMQVEL		ASX300EX20		BWP		BWP Trust		$3.04		642,383,803		0.23%		$1,952,846,761		60101070		200

						50		IMQVEL		ASXMP7		ASX		ASX		CO		ASX AUD50.00 CALL OPTION EXP 29/06/17		$1.52		-200		-$770,890		-0.23%		0.00%		0.00%		-0.23%		$9,896,584,681		Financials		50		0																																																														IMQVEL		ASX300EX20		BWX		BWX Limited		$5.39		92,296,020		0.06%		$497,475,548		30302010		300

						51		IMQVEL		AZJNU9		AZJ		AZJ		CO		AZJ AUD5.00 CALL OPTION EXP 29/06/17		$0.53		-4,500		-$2,363,625		-0.72%		0.00%		0.00%		-0.72%		$11,284,600,168		Industrials		50		0																																																														IMQVEL		ASX300EX20		CAB		Cabcharge Australia Limited		$2.58		120,430,683		0.04%		$310,711,162		20201070		300

																																																																																																						IMQVEL		ASX300EX20		CAR		Carsales.Com Limited		$10.96		241,781,320		0.37%		$2,649,923,267		45101010		100

						Total:																		$329,728,596		100.00%																																																																												IMQVEL		ASX300EX20		CCL		Coca-Cola Amatil Limited		$9.34		763,590,249		0.76%		$7,131,932,926		30201030		100

																																																																																																						IMQVEL		ASX300EX20		CCP		Credit Corp Group Limited		$17.92		47,353,505		0.13%		$848,574,810		40202010		200

																																																																																																						IMQVEL		ASX300EX20		CDD		Cardno Limited		$1.21		479,589,929		0.05%		$580,303,814		20103010		300

																																																																																																						IMQVEL		ASX300EX20		CGC		Costa Group Holdings Limited		$4.53		319,280,437		0.17%		$1,446,340,380		30202010		200

																																																																																																						IMQVEL		ASX300EX20		CGF		Challenger Limited		$12.79		572,001,855		1.12%		$7,315,903,725		40201020		100

																																																																																																						IMQVEL		ASX300EX20		CHC		Charter Hall Group		$5.69		465,777,131		0.41%		$2,650,271,875		60101010		200

																																																																																																						IMQVEL		ASX300EX20		CIM		Cimic Group Limited		$40.50		324,254,097		0.61%		$13,132,290,929		20103010		100

																																																																																																						IMQVEL		ASX300EX20		CIP		Centuria Industrial REIT		$2.57		211,957,288		0.07%		$544,730,230		60101020		300

																																																																																																						IMQVEL		ASX300EX20		CKF		Collins Foods Limited		$5.15		106,622,194		0.08%		$549,104,299		25301040		300

																																																																																																						IMQVEL		ASX300EX20		CL1		Class Limited		$2.88		117,515,849		0.04%		$338,445,645		45103010		300

																																																																																																						IMQVEL		ASX300EX20		CLW		Charter Hall Long Wale REIT		$4.03		207,787,175		0.10%		$837,382,315		60101010		300

																																																																																																						IMQVEL		ASX300EX20		CMW		Cromwell Property Group		$0.96		1,762,361,339		0.19%		$1,691,866,885		60101040		200

																																																																																																						IMQVEL		ASX300EX20		CNU		Chorus Limited		$4.28		411,001,665		0.11%		$1,759,087,126		50101010		200

																																																																																																						IMQVEL		ASX300EX20		COH		Cochlear Limited		$146.59		57,426,649		1.30%		$8,418,172,477		35101010		100

																																																																																																						IMQVEL		ASX300EX20		CPU		Computershare Limited		$14.41		546,326,010		1.12%		$7,872,557,804		45102020		50

																																																																																																						IMQVEL		ASX300EX20		CQR		Charter Hall Retail REIT		$4.35		406,189,092		0.22%		$1,766,922,550		60101070		200

																																																																																																						IMQVEL		ASX300EX20		CSR		CSR Limited		$4.17		504,480,858		0.33%		$2,103,685,178		15102010		100

																																																																																																						IMQVEL		ASX300EX20		CSV		CSG Limited		$0.48		320,872,439		0.02%		$154,018,771		45102010		300

																																																																																																						IMQVEL		ASX300EX20		CTD		Corporate Travel Management Limited		$22.03		105,216,748		0.28%		$2,317,924,958		25301020		200

																																																																																																						IMQVEL		ASX300EX20		CTX		Caltex Australia Limited		$33.06		260,810,519		1.33%		$8,622,395,758		10102030		50

																																																																																																						IMQVEL		ASX300EX20		CWN		Crown Resorts Limited		$12.95		719,734,185		0.76%		$9,320,557,696		25301010		100

																																																																																																						IMQVEL		ASX300EX20		CWP		Cedar Woods Properties Limited		$5.25		78,891,681		0.05%		$414,181,325		60102030		300

																																																																																																						IMQVEL		ASX300EX20		CWY		Cleanaway Waste Management Limited		$1.32		1,592,889,317		0.32%		$2,102,613,898		20201050		200

																																																																																																						IMQVEL		ASX300EX20		CYB		Cybg PLC		$4.67		749,259,889		0.50%		$3,499,043,682		40101010		100

																																																																																																						IMQVEL		ASX300EX20		DCN		Dacian Gold Limited		$1.93		201,732,155		0.06%		$389,343,059		15104030		300

																																																																																																						IMQVEL		ASX300EX20		DLX		DuluxGroup Limited		$7.04		389,250,252		0.41%		$2,740,321,774		15101050		100

																																																																																																						IMQVEL		ASX300EX20		DMP		Domino's Pizza Enterprises Limited		$57.47		88,872,855		0.58%		$5,107,522,977		25301040		100

																																																																																																						IMQVEL		ASX300EX20		DOW		Downer EDI Limited		$6.40		594,702,512		0.60%		$3,806,096,077		20201070		100

																																																																																																						IMQVEL		ASX300EX20		DRM		Doray Minerals Limited		$0.31		357,089,610		0.02%		$110,697,779		15104030		300

																																																																																																						IMQVEL		ASX300EX20		DXS		Dexus		$10.39		967,947,692		1.54%		$10,056,976,520		60101040		50

																																																																																																						IMQVEL		ASX300EX20		ECX		Eclipx Group Limited		$3.59		265,300,492		0.15%		$952,428,766		40202010		200

																																																																																																						IMQVEL		ASX300EX20		EHE		Estia Health Limited		$3.19		260,602,749		0.12%		$831,322,769		35102020		200

																																																																																																						IMQVEL		ASX300EX20		ELD		Elders Limited		$5.18		113,859,440		0.09%		$589,791,899		30202010		300

																																																																																																						IMQVEL		ASX300EX20		EML		EML Payments Limited		$1.68		245,875,181		0.06%		$413,070,304		40202010		300

																																																																																																						IMQVEL		ASX300EX20		EPW		ERM Power Limited		$1.22		252,504,453		0.03%		$308,055,433		55101010		300

																																																																																																						IMQVEL		ASX300EX20		EVN		Evolution Mining Limited		$2.41		1,682,798,626		0.43%		$4,055,544,689		15104030		100

																																																																																																						IMQVEL		ASX300EX20		FAR		FAR Limited		$0.08		5,461,532,458		0.06%		$436,922,597		10102020		300

																																																																																																						IMQVEL		ASX300EX20		FBU		Fletcher Building Limited		$7.15		695,921,174		0.18%		$4,975,836,394		15102010		200

																																																																																																						IMQVEL		ASX300EX20		FET		Folkestone Education Trust		$2.77		250,561,196		0.09%		$694,054,513		60101080		300

																																																																																																						IMQVEL		ASX300EX20		FLT		Flight Centre Travel Group Limited		$35.76		101,042,829		0.31%		$3,613,291,565		25301020		100

																																																																																																						IMQVEL		ASX300EX20		FMG		Fortescue Metals Group Ltd		$4.85		3,113,798,151		1.28%		$15,101,921,032		15104050		50

																																																																																																						IMQVEL		ASX300EX20		FNP		Freedom Foods Group Limited		$4.58		200,593,531		0.06%		$918,718,372		30202030		300

																																																																																																						IMQVEL		ASX300EX20		FPH		Fisher & Paykel Healthcare Corporation Limited		$10.16		568,001,166		0.24%		$5,770,891,847		35101010		200

																																																																																																						IMQVEL		ASX300EX20		FXJ		Fairfax Media Limited		$1.24		2,299,475,546		0.46%		$2,851,349,677		25401040		100

																																																																																																						IMQVEL		ASX300EX20		FXL		FlexiGroup Limited		$1.70		372,351,650		0.07%		$632,997,805		40202010		200

																																																																																																						IMQVEL		ASX300EX20		GBT		GBST Holdings Limited		$2.69		67,858,918		0.03%		$182,540,489		45102020		300

																																																																																																						IMQVEL		ASX300EX20		GDI		GDI Property Group		$1.05		537,746,463		0.08%		$564,633,786		60101040		300

																																																																																																						IMQVEL		ASX300EX20		GEM		G8 Education Limited		$3.37		435,121,969		0.23%		$1,466,361,036		25302010		200

																																																																																																						IMQVEL		ASX300EX20		GHC		Generation Healthcare REIT		$2.30		220,742,347		0.05%		$507,707,398		60101050		300

																																																																																																						IMQVEL		ASX300EX20		GMA		Genworth Mortgage Insurance Australia Limited		$2.86		509,365,050		0.10%		$1,456,784,043		40102010		200

																																																																																																						IMQVEL		ASX300EX20		GMG		Goodman Group		$8.50		1,789,121,143		2.09%		$15,207,529,716		60101020		50

																																																																																																						IMQVEL		ASX300EX20		GNC		GrainCorp Limited		$10.32		228,855,628		0.36%		$2,361,790,081		30202010		100

																																																																																																						IMQVEL		ASX300EX20		GOR		Gold Road Resources Limited		$0.68		871,179,089		0.08%		$592,401,781		15104030		300

																																																																																																						IMQVEL		ASX300EX20		GOZ		Growthpoint Properties Australia		$3.33		661,340,472		0.13%		$2,202,263,772		60101010		200

																																																																																																						IMQVEL		ASX300EX20		GPT		GPT Group		$5.24		1,801,628,313		1.45%		$9,440,532,360		60101010		50

																																																																																																						IMQVEL		ASX300EX20		GTY		Gateway Lifestyle Group		$2.16		299,397,735		0.09%		$646,699,108		60102010		200

																																																																																																						IMQVEL		ASX300EX20		GUD		G.U.D. Holdings Limited		$12.02		85,739,547		0.16%		$1,030,589,355		25201040		200

																																																																																																						IMQVEL		ASX300EX20		GWA		GWA Group Limited		$2.93		263,947,630		0.12%		$773,366,556		20102010		200

																																																																																																						IMQVEL		ASX300EX20		GXL		Greencross Limited		$5.63		116,152,223		0.10%		$653,937,015		25504040		200

																																																																																																						IMQVEL		ASX300EX20		GXY		Galaxy Resources Limited		$2.28		395,140,027		0.13%		$900,919,262		15104020		200

																																																																																																						IMQVEL		ASX300EX20		HFA		HFA Holdings Limited		$2.15		162,147,897		0.05%		$348,617,979		40203010		300

																																																																																																						IMQVEL		ASX300EX20		HFR		Highfield Resources Limited		$1.05		328,625,003		0.03%		$345,056,253		15101030		300

																																																																																																						IMQVEL		ASX300EX20		HGGDA		Henderson Group PLC.		$41.40		73,128,054		0.45%		$3,027,501,436		40203010		100

																																																																																																						IMQVEL		ASX300EX20		HPI		Hotel Property Investments		$3.05		146,105,439		0.07%		$445,621,589		60101080		300

																																																																																																						IMQVEL		ASX300EX20		HSN		Hansen Technologies Limited		$3.58		181,930,344		0.07%		$651,310,632		45103010		300

																																																																																																						IMQVEL		ASX300EX20		HSO		Healthscope Limited		$2.02		1,736,039,914		0.54%		$3,506,800,626		35102020		100

																																																																																																						IMQVEL		ASX300EX20		HT1		Ht&E Limited		$2.34		308,200,975		0.09%		$721,190,282		25401020		200

																																																																																																						IMQVEL		ASX300EX20		HVN		Harvey Norman Holdings Limited		$3.77		1,113,054,911		0.35%		$4,196,217,014		25503020		100

																																																																																																						IMQVEL		ASX300EX20		IDR		Industria REIT		$2.25		163,113,881		0.05%		$367,006,232		60101020		300

																																																																																																						IMQVEL		ASX300EX20		IEL		Idp Education Limited		$4.46		250,294,968		0.09%		$1,116,315,557		25302010		300

																																																																																																						IMQVEL		ASX300EX20		IFL		IOOF Holdings Limited		$9.05		300,133,752		0.37%		$2,716,210,456		40203010		100

																																																																																																						IMQVEL		ASX300EX20		IFM		Infomedia Ltd		$0.72		310,823,521		0.03%		$223,792,935		45103010		300

																																																																																																						IMQVEL		ASX300EX20		IFN		Infigen Energy		$0.88		950,259,556		0.13%		$836,228,409		55105020		200

																																																																																																						IMQVEL		ASX300EX20		IGO		Independence Group NL		$3.58		586,747,023		0.26%		$2,100,554,342		15104020		200

																																																																																																						IMQVEL		ASX300EX20		ILU		Iluka Resources Limited		$9.13		418,700,517		0.59%		$3,822,735,720		15104020		100

																																																																																																						IMQVEL		ASX300EX20		IMF		IMF Bentham Limited		$1.97		172,046,575		0.05%		$338,931,753		40201040		300

																																																																																																						IMQVEL		ASX300EX20		INA		Ingenia Communities Group		$2.69		206,381,419		0.08%		$555,166,017		60101060		300

																																																																																																						IMQVEL		ASX300EX20		ING		Inghams Group Limited		$3.30		380,243,196		0.10%		$1,254,802,547		30202030		300

																																																																																																						IMQVEL		ASX300EX20		INM		Iron Mountain Incorporated		$46.84		48,264,810		0.22%		$2,260,723,700		60101080		200

																																																																																																						IMQVEL		ASX300EX20		IOF		Investa Office Fund		$4.72		614,047,458		0.45%		$2,898,304,002		60101040		100

																																																																																																						IMQVEL		ASX300EX20		IPD		ImpediMed Limited		$0.60		375,065,203		0.03%		$225,039,122		35101010		300

																																																																																																						IMQVEL		ASX300EX20		IPH		IPH Limited		$4.60		191,684,225		0.10%		$881,747,435		20202020		200

																																																																																																						IMQVEL		ASX300EX20		IPL		Incitec Pivot Limited		$3.42		1,687,170,521		0.89%		$5,770,123,182		15101020		50

																																																																																																						IMQVEL		ASX300EX20		IRE		IRESS Limited		$12.00		170,971,021		0.25%		$2,051,652,252		40203040		200

																																																																																																						IMQVEL		ASX300EX20		ISD		Isentia Group Limited		$1.76		200,000,001		0.05%		$352,000,002		45101010		200

																																																																																																						IMQVEL		ASX300EX20		ISU		iSelect Limited		$2.10		227,367,049		0.06%		$477,470,803		25302020		300

																																																																																																						IMQVEL		ASX300EX20		IVC		InvoCare Limited		$14.67		110,030,298		0.24%		$1,614,144,472		25302020		200

																																																																																																						IMQVEL		ASX300EX20		JBH		JB Hi-Fi Limited		$23.12		114,421,403		0.40%		$2,645,422,837		25504020		100

																																																																																																						IMQVEL		ASX300EX20		JHC		Japara Healthcare Limited		$2.14		265,545,992		0.08%		$568,268,423		35102020		200

																																																																																																						IMQVEL		ASX300EX20		JHX		James Hardie Industries PLC		$19.58		440,871,317		1.34%		$8,632,260,387		15102010		50

																																																																																																						IMQVEL		ASX300EX20		KAR		Karoon Gas Australia Limited		$1.32		245,200,750		0.04%		$323,664,990		10102020		300

																																																																																																						IMQVEL		ASX300EX20		LLC		Lendlease Group		$16.33		583,469,558		1.46%		$9,528,057,882		60102010		50

																																																																																																						IMQVEL		ASX300EX20		LNG		Liquefied Natural Gas Limited		$0.64		512,979,962		0.05%		$328,307,176		10102040		300

																																																																																																						IMQVEL		ASX300EX20		LNK		Link Administration Holdings Limited		$7.75		359,797,322		0.43%		$2,788,429,246		45102020		100

																																																																																																						IMQVEL		ASX300EX20		LYC		Lynas Corporation Limited		$0.08		3,677,053,427		0.04%		$294,164,274		15104020		300

																																																																																																						IMQVEL		ASX300EX20		MFG		Magellan Financial Group Limited		$25.18		172,076,468		0.54%		$4,332,885,464		40203010		100

																																																																																																						IMQVEL		ASX300EX20		MGC		Mg Unit Trust		$0.90		204,293,035		0.03%		$183,863,732		30202030		300

																																																																																																						IMQVEL		ASX300EX20		MGR		Mirvac Group		$2.28		3,705,560,599		1.31%		$8,448,678,166		60101010		50

																																																																																																						IMQVEL		ASX300EX20		MHJ		Michael Hill International Limited		$1.22		387,438,513		0.04%		$472,674,986		25504040		300

																																																																																																						IMQVEL		ASX300EX20		MIN		Mineral Resources Limited		$10.10		187,330,196		0.24%		$1,892,034,980		15104020		200

																																																																																																						IMQVEL		ASX300EX20		MLD		MACA Limited		$1.58		234,343,334		0.04%		$370,262,468		15104020		300

																																																																																																						IMQVEL		ASX300EX20		MLX		Metals X Limited		$0.78		609,340,903		0.06%		$475,285,904		15104020		300

																																																																																																						IMQVEL		ASX300EX20		MMS		McMillan Shakespeare Limited		$13.59		83,204,720		0.16%		$1,130,752,145		20202010		200

																																																																																																						IMQVEL		ASX300EX20		MND		Monadelphous Group Limited		$13.00		93,928,264		0.18%		$1,221,067,432		20103010		200

																																																																																																						IMQVEL		ASX300EX20		MNS		Magnis Resources Limited		$0.60		511,449,855		0.04%		$306,869,913		15104020		300

																																																																																																						IMQVEL		ASX300EX20		MOC		Mortgage Choice Limited		$2.09		124,958,734		0.04%		$261,163,754		40102010		300

																																																																																																						IMQVEL		ASX300EX20		MPL		Medibank Private Limited		$2.75		2,754,003,240		1.17%		$7,573,508,910		40301020		50

																																																																																																						IMQVEL		ASX300EX20		MQA		Macquarie Atlas Roads Group		$5.85		572,938,061		0.46%		$3,351,687,657		20305020		100

																																																																																																						IMQVEL		ASX300EX20		MSB		Mesoblast Limited		$2.11		427,948,819		0.09%		$902,972,008		35201010		300

																																																																																																						IMQVEL		ASX300EX20		MTR		Mantra Group Limited		$2.92		297,428,917		0.13%		$868,492,438		25301020		200

																																																																																																						IMQVEL		ASX300EX20		MTS		Metcash Limited		$2.05		975,641,876		0.31%		$2,000,065,846		30101020		200

																																																																																																						IMQVEL		ASX300EX20		MVF		Monash IVF Group Limited		$1.82		235,395,438		0.06%		$428,419,697		35201010		300

																																																																																																						IMQVEL		ASX300EX20		MYO		MYOB Group Limited		$3.55		606,441,629		0.18%		$2,152,867,783		45103010		200

																																																																																																						IMQVEL		ASX300EX20		MYR		Myer Holdings Limited		$0.86		821,278,815		0.11%		$706,299,781		25503010		200

																																																																																																						IMQVEL		ASX300EX20		MYS		MyState Limited		$4.59		89,445,395		0.06%		$410,554,363		40102010		300

																																																																																																						IMQVEL		ASX300EX20		MYX		Mayne Pharma Group Limited		$1.08		1,511,942,738		0.23%		$1,632,898,157		35202010		200

																																																																																																						IMQVEL		ASX300EX20		NAN		Nanosonics Limited		$2.82		297,732,955		0.11%		$839,606,933		35101020		200

																																																																																																						IMQVEL		ASX300EX20		NCM		Newcrest Mining Limited		$21.14		767,109,538		2.50%		$16,216,695,633		15104030		50

																																																																																																						IMQVEL		ASX300EX20		NEC		Nine Entertainment Co. Holdings Limited		$1.30		871,373,191		0.14%		$1,132,785,148		25401020		200

																																																																																																						IMQVEL		ASX300EX20		NHF		NIB Holdings Limited		$5.42		439,004,182		0.37%		$2,379,402,666		40301020		300

																																																																																																						IMQVEL		ASX300EX20		NSR		National Storage REIT		$1.46		507,123,606		0.11%		$740,400,465		60101080		200

																																																																																																						IMQVEL		ASX300EX20		NST		Northern Star Resources Ltd		$4.72		600,542,315		0.44%		$2,834,559,727		15104030		100

																																																																																																						IMQVEL		ASX300EX20		NTC		Netcomm Wireless Limited		$1.79		146,329,906		0.03%		$261,930,532		45201020		300

																																																																																																						IMQVEL		ASX300EX20		NUF		Nufarm Limited		$9.89		266,928,840		0.27%		$2,639,926,228		15101030		200

																																																																																																						IMQVEL		ASX300EX20		NVT		Navitas Limited		$4.31		358,472,785		0.20%		$1,545,017,703		25302010		100

																																																																																																						IMQVEL		ASX300EX20		NWS		News Corporation..		$18.40		46,795,743		0.13%		$861,041,671		25401040		200

																																																																																																						IMQVEL		ASX300EX20		NXT		Nextdc Limited		$4.46		284,097,434		0.20%		$1,267,074,556		45101010		200

																																																																																																						IMQVEL		ASX300EX20		OFX		OFX Group Limited		$1.60		240,000,000		0.06%		$384,000,000		40201040		300

																																																																																																						IMQVEL		ASX300EX20		OGC		OceanaGold Corporation		$4.55		615,016,659		0.07%		$2,798,325,798		15104030		300

																																																																																																						IMQVEL		ASX300EX20		OML		Ooh!Media Limited		$4.32		164,138,049		0.10%		$709,076,372		25401010		300

																																																																																																						IMQVEL		ASX300EX20		ORA		Orora Limited		$2.81		1,206,684,923		0.52%		$3,390,784,634		15103020		100

																																																																																																						IMQVEL		ASX300EX20		ORE		Orocobre Limited		$3.67		210,520,500		0.11%		$772,610,235		15104020		200

																																																																																																						IMQVEL		ASX300EX20		ORG		Origin Energy Limited		$7.70		1,755,114,972		2.08%		$13,514,385,284		10102010		50

																																																																																																						IMQVEL		ASX300EX20		ORI		Orica Limited		$19.68		376,175,751		1.14%		$7,403,138,780		15101010		50

																																																																																																						IMQVEL		ASX300EX20		OSH		Oil Search Limited		$7.11		1,523,631,192		1.29%		$10,833,017,775		10102020		50

																																																																																																						IMQVEL		ASX300EX20		OZL		OZ Minerals Limited		$7.31		298,664,750		0.34%		$2,183,239,323		15104025		100

																																																																																																						IMQVEL		ASX300EX20		PGH		Pact Group Holdings Ltd		$6.15		299,234,086		0.16%		$1,840,289,629		15103010		200

																																																																																																						IMQVEL		ASX300EX20		PLG		Propertylink Group		$0.85		602,780,329		0.08%		$512,363,280		60101020		300

																																																																																																						IMQVEL		ASX300EX20		PLS		Pilbara Minerals Limited		$0.40		1,276,638,342		0.07%		$510,655,337		15104020		300

																																																																																																						IMQVEL		ASX300EX20		PMV		Premier Investments Limited		$12.41		157,668,766		0.18%		$1,956,669,386		25504010		200

																																																																																																						IMQVEL		ASX300EX20		PPT		Perpetual Limited		$53.16		46,574,426		0.39%		$2,475,896,486		40203010		100

																																																																																																						IMQVEL		ASX300EX20		PRG		Programmed Maintenance Services Limited		$1.79		257,315,272		0.07%		$460,594,337		20201050		300

																																																																																																						IMQVEL		ASX300EX20		PRU		Perseus Mining Limited		$0.28		1,033,214,243		0.04%		$289,299,988		15104030		300

																																																																																																						IMQVEL		ASX300EX20		PRY		Primary Health Care Limited		$3.68		521,432,903		0.24%		$1,918,873,083		35102015		100

																																																																																																						IMQVEL		ASX300EX20		PTM		Platinum Asset Management Limited		$4.25		586,678,900		0.14%		$2,493,385,325		40203010		200

																																																																																																						IMQVEL		ASX300EX20		QAN		Qantas Airways Limited		$5.01		1,808,226,377		1.43%		$9,059,214,149		20302010		50

																																																																																																						IMQVEL		ASX300EX20		QIN		Quintis Ltd		$0.30		390,291,753		0.01%		$117,087,526		15105010		300

																																																																																																						IMQVEL		ASX300EX20		QUB		Qube Holdings Limited		$2.64		1,456,106,680		0.50%		$3,844,121,635		20305030		100

																																																																																																						IMQVEL		ASX300EX20		RCG		RCG Corporation Limited		$0.60		542,291,224		0.03%		$325,374,734		25504010		300

																																																																																																						IMQVEL		ASX300EX20		RCR		RCR Tomlinson Limited		$3.44		139,963,412		0.07%		$481,474,137		20103010		300

																																																																																																						IMQVEL		ASX300EX20		REA		REA Group Ltd		$64.17		131,714,699		0.48%		$8,452,132,235		25401010		100

																																																																																																						IMQVEL		ASX300EX20		REG		Regis Healthcare Limited		$4.21		300,358,466		0.09%		$1,264,509,142		35102020		200

																																																																																																						IMQVEL		ASX300EX20		RFF		Rural Funds Group		$1.80		208,132,251		0.06%		$374,638,052		60101080		300

																																																																																																						IMQVEL		ASX300EX20		RFG		Retail Food Group Limited		$5.14		176,736,066		0.12%		$908,423,379		25301040		200

																																																																																																						IMQVEL		ASX300EX20		RHC		Ramsay Health Care Limited		$68.93		202,081,252		1.37%		$13,929,460,700		35102020		50

																																																																																																						IMQVEL		ASX300EX20		RIC		Ridley Corporation Limited		$1.41		307,817,071		0.05%		$434,022,070		30202010		300

																																																																																																						IMQVEL		ASX300EX20		RMD		ResMed Inc.		$9.41		1,417,841,999		0.82%		$13,341,893,211		35101010		100

																																																																																																						IMQVEL		ASX300EX20		RRL		Regis Resources Limited		$3.27		500,992,775		0.25%		$1,638,246,374		15104030		200

																																																																																																						IMQVEL		ASX300EX20		RSG		Resolute Mining Limited		$1.16		736,982,768		0.13%		$854,900,011		15104030		200

																																																																																																						IMQVEL		ASX300EX20		RWC		Reliance Worldwide Corporation Limited		$3.30		525,000,000		0.19%		$1,732,500,000		20102010		200

																																																																																																						IMQVEL		ASX300EX20		S32		South32 Limited		$2.64		5,317,756,705		2.17%		$14,038,877,701		15104020		50

																																																																																																						IMQVEL		ASX300EX20		SAR		Saracen Mineral Holdings Limited		$1.04		810,548,859		0.13%		$842,970,813		15104030		200

																																																																																																						IMQVEL		ASX300EX20		SBM		St Barbara Limited		$2.88		497,331,095		0.22%		$1,432,313,554		15104030		200

																																																																																																						IMQVEL		ASX300EX20		SCO		Scottish Pacific Group Limited		$2.35		139,191,601		0.03%		$327,100,262		40202010		300

																																																																																																						IMQVEL		ASX300EX20		SCP		Shopping Centres Australasia Property Group		$2.31		742,752,189		0.26%		$1,715,757,557		60101070		200

																																																																																																						IMQVEL		ASX300EX20		SDA		Speedcast International Limited		$3.91		237,468,482		0.12%		$928,501,765		50101010		300

																																																																																																						IMQVEL		ASX300EX20		SDF		Steadfast Group Limited		$2.76		749,751,634		0.32%		$2,069,314,510		40301010		200

																																																																																																						IMQVEL		ASX300EX20		SEH		Sino Gas & Energy Holdings Limited		$0.09		2,113,697,633		0.03%		$190,232,787		10102020		300

																																																																																																						IMQVEL		ASX300EX20		SEK		Seek Limited		$16.89		347,805,882		0.90%		$5,874,441,347		20202010		100

																																																																																																						IMQVEL		ASX300EX20		SFR		Sandfire Resources NL		$6.11		157,735,772		0.15%		$963,765,567		15104025		200

																																																																																																						IMQVEL		ASX300EX20		SGF		SG Fleet Group Limited		$3.44		253,030,869		0.06%		$870,426,189		20201070		300

																																																																																																						IMQVEL		ASX300EX20		SGM		Sims Metal Management Limited		$13.33		197,637,306		0.33%		$2,634,505,289		15104050		200

																																																																																																						IMQVEL		ASX300EX20		SGP		Stockland		$4.72		2,418,400,142		1.76%		$11,414,848,670		60101010		50

																																																																																																						IMQVEL		ASX300EX20		SGR		The Star Entertainment Group Limited		$5.18		825,672,730		0.63%		$4,276,984,741		25301010		100

																																																																																																						IMQVEL		ASX300EX20		SHL		Sonic Healthcare Limited		$23.16		419,195,981		1.48%		$9,708,578,920		35102015		50

																																																																																																						IMQVEL		ASX300EX20		SHV		Select Harvests Limited		$4.17		73,606,835		0.05%		$306,940,502		30202010		300

																																																																																																						IMQVEL		ASX300EX20		SIG		Sigma Healthcare Limited		$0.82		1,075,238,394		0.14%		$881,695,483		35102010		200

																																																																																																						IMQVEL		ASX300EX20		SIQ		Smartgroup Corporation Ltd		$6.80		123,080,405		0.09%		$836,946,754		20201070		300

																																																																																																						IMQVEL		ASX300EX20		SIV		Silver Chef Limited		$7.14		39,042,781		0.03%		$278,765,456		20107010		300

																																																																																																						IMQVEL		ASX300EX20		SKC		Skycity Entertainment Group Limited		$4.16		652,750,845		0.15%		$2,715,443,515		25301010		200

																																																																																																						IMQVEL		ASX300EX20		SKI		Spark Infrastructure Group		$2.70		1,682,010,978		0.70%		$4,541,429,641		55101010		100

																																																																																																						IMQVEL		ASX300EX20		SKT		Sky Network Television Limited		$3.43		389,139,785		0.06%		$1,334,749,463		25401025		200

																																																																																																						IMQVEL		ASX300EX20		SLC		Superloop Limited		$2.58		178,304,723		0.06%		$460,026,185		50101010		300

																																																																																																						IMQVEL		ASX300EX20		SLK		Sealink Travel Group Limited		$3.98		101,154,103		0.05%		$402,593,330		25301020		300

																																																																																																						IMQVEL		ASX300EX20		SLR		Silver Lake Resources Limited		$0.46		503,707,646		0.03%		$231,705,517		15104030		300

																																																																																																						IMQVEL		ASX300EX20		SOL		Washington H Soul Pattinson & Company Limited		$17.66		239,395,320		0.32%		$4,227,721,351		10102050		300

																																																																																																						IMQVEL		ASX300EX20		SPK		Spark New Zealand Limited		$3.59		1,832,843,587		0.12%		$6,579,908,477		50101020		200

																																																																																																						IMQVEL		ASX300EX20		SPL		Starpharma Holdings Limited		$0.66		368,587,789		0.04%		$243,267,941		35202010		300

																																																																																																						IMQVEL		ASX300EX20		SPO		Spotless Group Holdings Limited		$1.12		1,098,403,963		0.19%		$1,230,212,439		20201070		200

																																																																																																						IMQVEL		ASX300EX20		SRV		Servcorp Limited		$5.79		98,432,275		0.04%		$569,922,872		60102020		300

																																																																																																						IMQVEL		ASX300EX20		SRX		Sirtex Medical Limited		$11.99		57,696,441		0.11%		$691,780,328		35201010		200

																																																																																																						IMQVEL		ASX300EX20		SSM		Service Stream Limited		$1.34		365,189,454		0.07%		$489,353,868		20103010		300

																																																																																																						IMQVEL		ASX300EX20		STO		Santos Limited		$3.36		2,082,911,041		0.92%		$6,998,581,098		10102020		50

																																																																																																						IMQVEL		ASX300EX20		SUL		Super Retail Group Limited		$7.70		197,240,020		0.16%		$1,518,748,154		25504050		200

																																																																																																						IMQVEL		ASX300EX20		SVW		Seven Group Holdings Limited		$11.30		281,240,870		0.16%		$3,178,021,831		20107010		200

																																																																																																						IMQVEL		ASX300EX20		SWM		Seven West Media Limited		$0.70		1,508,034,368		0.10%		$1,055,624,058		25401020		200

																																																																																																						IMQVEL		ASX300EX20		SXL		Southern Cross Media Group Limited		$1.14		769,013,605		0.13%		$876,675,510		25401020		200

																																																																																																						IMQVEL		ASX300EX20		SXY		Senex Energy Limited		$0.30		1,442,250,404		0.05%		$432,675,121		10102020		300

																																																																																																						IMQVEL		ASX300EX20		SYD		Sydney Airport		$7.44		2,249,825,201		2.57%		$16,738,699,495		20305010		50

																																																																																																						IMQVEL		ASX300EX20		SYR		Syrah Resources Limited		$2.74		263,880,990		0.10%		$723,033,913		15104020		200

																																																																																																						IMQVEL		ASX300EX20		TAH		TABCORP Holdings Limited		$4.58		835,267,014		0.59%		$3,825,522,924		25301010		100

																																																																																																						IMQVEL		ASX300EX20		TEN		Ten Network Holdings Limited		$0.19		362,156,847		0.01%		$68,809,801		25401020		300

																																																																																																						IMQVEL		ASX300EX20		TGA		Thorn Group Limited		$1.20		158,246,851		0.03%		$189,896,221		25504020		300

																																																																																																						IMQVEL		ASX300EX20		TGR		Tassal Group Limited		$4.50		169,889,399		0.11%		$764,502,296		30202030		200

																																																																																																						IMQVEL		ASX300EX20		TME		Trade Me Group Limited		$5.03		396,980,822		0.19%		$1,996,813,535		25502020		200

																																																																																																						IMQVEL		ASX300EX20		TNE		Technology One Limited		$5.63		313,399,409		0.19%		$1,764,438,673		45103010		200

																																																																																																						IMQVEL		ASX300EX20		TOX		Tox Free Solutions Limited		$2.37		194,099,670		0.07%		$460,016,218		20201050		300

																																																																																																						IMQVEL		ASX300EX20		TPM		TPG Telecom Limited		$5.89		924,719,448		0.31%		$5,446,597,549		50101020		100

																																																																																																						IMQVEL		ASX300EX20		TRS		The Reject Shop Limited		$3.72		28,859,548		0.02%		$107,357,519		25503020		300

																																																																																																						IMQVEL		ASX300EX20		TTS		Tatts Group Limited		$4.20		1,468,519,481		0.85%		$6,167,781,820		25301010		100

																																																																																																						IMQVEL		ASX300EX20		TWE		Treasury Wine Estates Limited		$13.02		738,135,033		1.49%		$9,610,518,130		30201020		50

																																																																																																						IMQVEL		ASX300EX20		VCX		Vicinity Centres		$2.76		3,958,650,636		1.39%		$10,925,875,755		60101070		50

																																																																																																						IMQVEL		ASX300EX20		VLW		Villa World Limited		$2.34		126,926,266		0.04%		$297,007,462		60102030		300

																																																																																																						IMQVEL		ASX300EX20		VOC		Vocus Group Limited		$2.82		623,117,254		0.27%		$1,757,190,656		50101020		100

																																																																																																						IMQVEL		ASX300EX20		VRL		Village Roadshow Limited		$3.60		161,810,579		0.04%		$582,518,084		25401030		300

																																																																																																						IMQVEL		ASX300EX20		VRT		Virtus Health Limited		$5.61		80,388,494		0.07%		$450,979,451		35102020		200

																																																																																																						IMQVEL		ASX300EX20		VTG		Vita Group Limited		$0.96		152,599,735		0.02%		$146,495,746		25504020		300

																																																																																																						IMQVEL		ASX300EX20		VVR		Viva Energy REIT		$2.41		690,151,562		0.15%		$1,663,265,264		60101070		200

																																																																																																						IMQVEL		ASX300EX20		WBA		Webster Limited		$1.38		359,745,163		0.04%		$496,448,325		30202010		300

																																																																																																						IMQVEL		ASX300EX20		WEB		Webjet Limited		$12.09		98,403,067		0.18%		$1,189,693,080		25502020		200

																																																																																																						IMQVEL		ASX300EX20		WGX		Westgold Resources Limited		$1.95		304,671,487		0.08%		$594,109,400		15104030		300

																																																																																																						IMQVEL		ASX300EX20		WHC		Whitehaven Coal Limited		$2.53		1,026,045,885		0.27%		$2,595,896,089		10102050		200

																																																																																																						IMQVEL		ASX300EX20		WOR		WorleyParsons Limited		$12.35		247,002,315		0.34%		$3,050,478,590		10101020		200

																																																																																																						IMQVEL		ASX300EX20		WPP		WPP Aunz Ltd		$1.20		852,151,870		0.06%		$1,022,582,244		25401010		300

																																																																																																						IMQVEL		ASX300EX20		WSA		Western Areas Limited		$2.20		272,276,625		0.08%		$599,008,575		15104020		200

																																																																																																						IMQVEL		ASX300EX20		WTC		WiseTech Global Limited		$7.22		290,827,191		0.10%		$2,099,772,319		45103010		300
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