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Form 603
Corporations Act 2001
Section 671B
Notice of initial substantial holder
To: Company name/ Ochmedia Limited
Scheme
ACN/ARSN 602 195 380
1. Details of substantlal holdar (1)
Name HMI Capitel, LLC and s associalez, HMI Capital Partners, L.P., Marckx Capital Partners, L.P. and HM|

Capltal Offshora Partners, L.P.,

Thig nolice is given by HMI Capltal, LLC on its own behalf and on behalf of HMI Capital Partners, L.P.,
Merckx Capltal Partnars, LP. and HMI Capilal Offshore Partners, LP..

ACN/ARSN (If applicable)  Not applicable

The holder begcame a 01/06/2017
subslantial holder an

2. Detalls of voting power

The total number of votes attached ta all iha voting shares In the company ar voting interests in the scheme that 1he substantial-holder
or an egsaclate (2) had a relevant interest (3) in on the date the substantial holder became & substanilal holder are as follows:

Clpss of securitlas (4) Number of securllles Pergons’ votes (5) Voting power (6)

Ordinary 8,362,488 8,382,460 5.00%

3. Datalls of relevant Interests

The nature of the relevant Inferest the substantial holder or ah asgoclale had in the following voling &ecuritles on the date the
substantial helder bacame a substantial holder are as fellews:

Holder of relavant interest Natura of relevant interest (7) Class and number of securities

MMI Capilal, LLC Under section 608(3) of the Cerporations Ordinary, 8,362,488
Act as the general partnér ans eontrolling
entily of HM] Capltal Partners, LP. and
Mardioe Capital Partners, L.P..

HMI Capilal Partners, L.P. Under section 808(1) ef the Corporations | Ordinary, 7,154,330
Act 88 an Invastmant fund having the
powar to conlrol the exercise of or the right
lo vole attached ta securltles andjor to
conlrol the aexercise of the power to
dispose of securities.

Merckx Capitel Parners, LP, Under section 608(1) of the Corporations | Ordinary, 1,208,158
Act m8 #h Invasiment fund having the
power to control the exercise of or the right
- to vote attached to sacurlflee and/or fo

conirol the exaercisa of ithe power to
L dispnse of securilieg.

4. Detalls of prasent reglstered holders
Tha perso nsregistered as heldera of the sacurities referred to in paragraph 3 abova are as fallows:

Heldar of relevani inlerest Reglstared holder of Person entitled te o registarad 25 | Class and number of securities
securitles holder (8) -
HMI Capital, LLG and HMI Pershing LLC HMI Capital Partners, L.P. Ordinary, 7,154,330
Capital Partners, LP.
HMI Capital, LLC and Merckx | Pershing LLC Marekx Capital Pariners, L.P. Ordinary, 1,208,158
Capltal Pariners, L.P. _

b. Consideration

The consideration paid for each relavant Intarast referred to in paragraph 3 abeva, and acquired in the four monihs prior to the day thal
the substantlel holder bacame a substantial holder Is &s follaws:

Date of acquisitlon Congideration (9)

Holder of relevant interest Class and number of sacuritias
Cash Non-¢ash
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HMI Cagpital, LLC and HMI 01/d2/2017 - 110662017, 55 86t out | As set. out im | N/A | A=z sat out in Annaxure A
Capital Partnets, L.P, in Amnexure A Annexure A
HMI Capltal, LLC and Merckx | D1/02H017 « 1062017, aa sed out | As sat aut in | N/A As set out in Annexuie A
Gapital Partners, L.P, [n Anrigxure A Annaxura A
6, Associates
The reasons the parsdins named In paragraph-3 above are associales of tha subatantial holder are as follows:
Name and ACN/AREN (If appllcable) Natura of assacistion
HMI Capllal, LLG The general pariner which controls, as lhat term is defined in

secfion 50AA df the Corporations Act each of HMI Capilal
Fartners, L.P., Merckx Capltal Pariners, LP. and HMI Cspltal
Offshora Parlners, LP.

HM! Capital Pariners, L.P. ‘ A limited partnership conlrolled, as ihat lerm is defined in section

S50AA of the Dorporﬂtiuna Act, by its general partner HMI Capital,
LLC and which lherefora js an associate of HM| Capital, LLG,

Merckx Capital Parlners, L.P, A limiled parnership controlled, as that lerm 'l deflned In sactlon

50AA of the Gorporalions Act, by its general partner HMI Gapilal,
LLC sk which therefare 3 6n associate of HMI Capilal, LLC.

7.  Addreszes
The addresses of the person named in this form are as follows:
Name Address
HMI Capital, LLC, HMI Capital Partners, L P., Merckx Capltal One Marllme Plaza, Suile 2020, San Francisco, CA, 94111,
Partrers, LP. and HMI Gaplial Qffshore Partners, L.F. United Slates
|
Slgnature
. r~
privtrame A= 1, L f)?ra Ee i capecty Pz rtih ea
gign hera & r‘\_ ‘ N date 2577 I@{Q /ﬁ)é,
— T
DIRECTIONS

(1) If there are a number of subsiantial holders with simllar or related relevant interestz (eg a corperalion and ils relaied

corporations, or the manager end trustée of an equily trust), the names could be included in an annexure to the form, If the

relevant interests of a group of persons ara escentially =lmlilar, they may be referred to throughout the form as & specifically

nan&d group [f iha membership of esch group, wilh the names and addresses of members |s clearly set out In paragraph 7 of

the form. ‘ ‘
(2} See the definltion of “assoclate” In section & of the Corporations Ast 2001,
(3)  See Ihe definition of "relevant Interest” In seclons G0B and 6718(7) of the Corporations Aal 2009,
(4)  The valing shares of 8 company conslitule ona class unless dividad Inta saparate classes.
(5)  The lotal number of voles aflached to all the voting sheres in the company or voting inlerests in tha schame (if any) thal the

PEraon or an Associate has a relevant interast in,

{6)  Tha persan's volaa divided by the total voles in the bady corporale or echama multipliad by 100,
{7)  Include details of.

(8)  any ralavanl sgreemenl or olher circumelances by which the ralavant Interest wae acquired.  If subsection 6718(4)
applies, a capy of any documant setting out lhe terms of any relevant agreament, and a stafamant by the parsan giving
full and accurate delaits of any confract, schemea or ararigemeants, must accompany this form, together with @ wrilten
statement cedlfylng this contract, scheme ar arrangement; and

{b)  =ny quslification. of lhe power of a parson fo exarclss, control the axerclee of, or Influence the exercise of, the voting
powers or disposal of (he securities o which the relevant infarsst relates (Indlcating clesrly the parficular securilies to
which the qualification appllas),

Ses the définition of "relevant agreement” in 2ociion 9 af the Corpodations Acl 2001.

(B)  If lne substantial holder Je unable ta daterming the identity of the person (eg if tha relavant interast arlses becausa of an aplioh)

(8

wrile "unknown”,

Dietalle of tha conslderalion musl Include any and all banefits, monay and other, that any persen from whotm a relevant Inleresl
was acquired hag, or may, bécoma entitled 1o recaive.in relallon fo that acquisilion. Delails must be included avan if the baneflt
s epnditlonal on the happening or not of a coftingancy.. Delalls. must be included of any benefit paid on behalf of the substantial
holder or ils associala n relation (o the acqulsllions, even if they are not paid direclly to tha person fram whom the relevant
interest was acquired. '
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THIS IS ANNEXURE 'A' OF 12 PAGES REFERRED TO IN ASIC ERM 603 - NOTICE OF

INITIAL SUBSTANTIAL HOLDER DATED o 3 —

HMI Capital, LLC and HMI Capital Partners, LP.

' Holder of relevant interast

Date of acquisition

Consideration (9)

Cash

Non-cash

Class and number of

sacurifies

HMI Capital, LLC and
HMI Capital Partrigrs,
LP,

1/02/2017

272 141.41

N/A

Ordinary, 60,492

HMI Capital, LLC and
HMI Capital Partners,
LP.

210212017

1$323,309.15

TNA

Ordinary, 71,904

).m-u—\.

HMI Capital, LLC and
HMI Capital Partners,
LP.

3/02/2017

$635,325.77

N/A

Ordinary, 141,240

HMI Capital, LLG and
HMI Capital Partners,
LP.

6/02f2017

| $289,460.17

["NIA

Ordinary, 65,056

HMI Capital, LLC and
HMI Capital Pariners,
LP,

710212017

$442.680.57

N/A

Ordinary, 101,864

HMI Capital, LLC and
HMI Capital Parthers,
L.P.

8/02/2017

$332,154.59

N/A

Ordinary, 76,433

HMi Capital, LLG and
HMI Capital Fariners,
LP.

9/02/32017

$739,627.99

N/A

Ordlnary, 167,998

HI| Gapital, LLC and
HMI Capital Paitners,
L.P,

14/02/2017

$461,428.51

N/A

Ordinary, 102,720

HMI Capital, LLC and
HMI Capital Partners,
Lp.

16/02/2017

$345,159.58

N/A

Ordinary, 76,726
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HMI Capiltal, LLC and
HMI Capital Fartners,
L.P.

17/02/2017

s

$68,667.06

N/A

Ordinary, 15,284

HMI Capital, LLC and
HMI Capital Partnars,
L.P.

2210272017

$871,988.03

N/A

Ordinary, 184,806

HMI Capital, LLC and
HM) Capital Partners,
L.P,

231022017

$367,024.29

N/A

Ordinary, 79,608

HMI Capital, LLC and
HMI Capital Partners,
LP.

24/02/2017

$431,190.61

HMI Capital, LLC and
HMI Capital Partners,
L.P.

271022017

$683,074.90

N/A

N/A

Ordinary, 94788

Ordinary, 130,790

HM! Capital, LLG and
HMI Capital Partners,
L.P.

26/02/2017

$858,797.75

N/A

Ordinary, 195,168

HMI Capital, LLG and
HMI Capital Partners,
L.P.

1/03/2017

$733,853.65

N/A

Ordinary, 170,751

HMI Capital, LLC and
HMI Capital Parthers,
L.P.

0/03/2017

$310,323.97

N/A

Ordinary, 68,480

HMI Capital, LLC and
HMI Capital Pariners,
LP.

10/03/2017

$517,662.41

N/A

Ordinary, 114,244

HM! Capital, LLLC and
HMI Capital Partnars,
LP.

13/03/2017

$335,494.73

N/A

Ordinary, 74,077

HMI Capital, LLC and
HMI Capital Partners,
L.P.

23/03/2017

%643,087.10

N/A

Qrdinary, 138,334
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HMI Capital, LLC and
HMI Capital Partners,
LP.

24/03/2017

$295,450.91

N/A

Ordinary, 63,683

HMI Capital, LLC and
HMI Capital Partners,
L.P.

2710372017

$317,801.98

N/A

Ordinary, 68,480

HMI Capital, LLC and
HMI Capital Partners,
L.P.

28/0372017

$413,463.07

N/A

Ordinary, 89,024

HMI Capital, LLC and
HMI Capital Partners,
L.P.

30/0372017

$319,780.60

N/A

Ordinary, 68,770

HMI Capital, LLC and
HMI Capital Partners,
L.P.

31/03/2017

$333,484.89

N/A

Ordinary, 71,864

HMI Capital, LLC and
HMI Capital Partners,
LP

3/04/2017

$480,366.98

N/A

Ordinary, 104,183

HMI Capital, LLC and
HMI Capital Partners,
L.P.

4/04/2017

$323,217.31

N/A

Ordinary, 69,542

HMI Capital, LLC and
HMI Capital Partners,
L.P.

5/04/2017

$591,708.12

N/A

Ordinary, 129,256

HMI Capital, LLC and
HMI Capital Pariners,
L.P.

6/04/2017

$613,930.27

N/A

Ordinary, 133,716

HMI Capital, LLC and
HMI Capital Partners,
LP.

71042017

$330,774.90

N/A

Ordinary, 72,813

HMI Capital, L.L.C and
HMI Capltal Parthars,
L.P.

10/04/2017

$473,077.97

N/A

Ordinary, 103,139
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HMI Capital, LLC and
HMI Capital Partners,
L.P.

11/04/2017

$425,037 .04

N/A

Ordinary, 93,304

HMI Capital, LLC and
HMI Capital Partners,
L.P.

12/04/2017

$341,009.86

N/A

Ordinary, 75,328

HMI Capital, LLC and
HMI Capital Partners,
L.P.

13/04/2017

$1,952,798.11

N/A

HMI Capital, LLC and
HMI Capital Parthers,
LP.

18/04/2017

$1,115,256.72

N/A

Ordinary, 430,568

Ordinary, 256,800

HMI Capital, LLC and
HMI Capital Partners,
L.P.

19/04/2017

$259,052.14

N/A

Ordinary, 59,920

HMI Capital, LLC and
HMI Capital Parthers,
LP.

20/04/2017

$381,228,16

N/A

Ordinary, 85,600

HMI Capital, LLC and
HMI Capital Partners,
L.P.

21/04/2017

$967,096 62

N/A

Ordinary, 216,140

HM] Capital, LLC and
HMI Capital Partners,
L.P.

2410412017

$176,333.60

N/A

Ordinary, 39,376

HMI Capital, LLC and
HMI Capital Partners,
L.P.

26/0472017

$1,011,975.73

N/A

Ordinary, 225,284

HMI Capital, LLC and
HMI Capital Partners,
LP.

27/0472017

$201,347.72

N/A

Ordinary, 45,368

HMI Capital, LLC and
HMI Capital Partners,
L.P.

2810412017

$1,500 808.50

N/A

Ordinary, 355,513
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HMI Capital, LLC and
HMI Capital Partners,
LP.

1/05£2017

$153,117.67

N/A

Ordinary, 34,434

HMI Capital, LLC and
HMI Capital Partners,
L.P.

2/05/2017

$246,456.90

N/A

Ordinary, 54,834

HMI Capital, LLG and
HMI Capital Partners,
L.P.

37052017

$367,933.94

N/A

Ordinary, 81,774

HMI Capital, LLC and
HMI CGapital Partners,
L.P.

4/05/2017

$369,915.75

N/A

Ordinary, 85,500

HMI Capital, LLC and
HMI Capital Partners,
L.P.

5/06/2017

$77,541.45

N/A

Ordinary, 17,533

HMI Capital, LLC and
HMI Capital Pariners,
LP.

B/05£2017

$10,835.75

N/A

Ordinary, 2,435

HMI Capital, LLC and
HMI Capital Partners,
L.P.

9/05/2017

$1,225,791.00

N/A

Ordinary, 272,398

HMI Capital, LLC and
HMI Capital Partners,
L.P.

171052017

$742,478.83

N/A

Ordinary, 165,078

HMI Capital, LLC and
HMI Capital Partners,
L.P.

18/05/2017

$812,775.48

N/A

Ordinary, 183,811

HMI Capital, LLC and

HMI Capital Partners,
L.P.

25/056/2017

$1,152,736.65

N/A

Ordinary, 256,500

HMI Capital, LLC and
HMI Capital Partners,
L.P.

26/05/2017

$400,333.66

N/A

Ordinary, 89,775
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HMI Capital, LLC and 25/05/2017 $473,193.49 N/A Qrdinary, 106,876
HMI Capital Partners,

L.P.

HMI Capital, LLC and 30/05/2017 $634,757.99 | N/A Ordinary, 145,350
HMI Capital Partners,

L.P.

HMI Capital, LLC and 31/05/2017 $740,122.20 | N/A Qrdinary, 171,000
HMI Capital Partners,

L.P.

HM| Capital, LLC and 01/08/2017 $680,753.57 | N/A Ordinary, 158,175

HMI Capital Partners,
L.P.

HMT Capital LL.C and Merckx Capital Partners, L.P.

Holder of relevant interest

Date of acquisltion

Consideration (2)

Clazs and number of

Cash Non-cash securities
HMI Capital, LLC and | 1/02/2017 $47,273.39 N/A Ordinary, 10,508 -
Merclo Capital Partners,
LP.
HMI Capital, LLC and | 2/02/2017 $54,388.45 N/A Ordinary, 12,096
Merckx Capital Partners,
L.P.
HMI Capital, LLC and | 3/02/2017 $106, 877.23 NiA Ordinary, 23,760
Merckx Capital Partners,
L.P.
HMI Capital, LLC and | g/02/2017 $46,604.23 N/A Ordinary, 10,944

Merckx Capital Partners,
LP.
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HMI Capital, LLC and | 7/02/2017 $74.469.63 N/A Ordinary, 17,136
Merckx Capital Partners,

L.P. |

HMI Gapital, LLC and | 8/02/2017 $55,872.66 N/A Ordinary, 12,857
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | g/p2/2017 $124.421.88 N/A Ordinary, 28,261
Merckx Gapital Partners,

L.P.

HMI Capital, LLC and | 14/02/2017 $77.623.49 N/A - Ordinary, 17,280
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 16/02/2017 $58,063.43 N/A Ordinary, 12,207
Merck Capital Partners,

LP

HMI Capital, LLC and | 17/02/2017 $11,550.99 N/A Ordinary, 2,571
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 22/02/2017 $146,689.57 N/A Ordinary, 31,104
Mearckx Capital Partners,

LP.

HMI Capital, LLC and | 23/02/2017 $61,693.81 N/A Ordinary, 13,392
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 24/02/2017 $72,533.81 N/A Ordinary, 15,945

Mercky Capital Partners,
L.P.
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HMI Capital, LLC and | 27/02/2017 $98,087.12 N/A Ordinary, 22,002
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 28/02/2017 $144,470.65 | N/A Ordinary, 32,832
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 1/03/2017 $123,450.01 N/A Ordinary, 28,724
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 9/03/2017 $52,204.03 N/A Ordinary, 11,520
Merckx Capital Parthers,

L.P.

HMI Capital, LLC and | 10/03/2017 $87,080.60 N/A Ordinary, 19,218
Merckx Capital Partners,

L.P.

HMI Capital, LLC and| 13/03/2017 $56,435.87 N/A Ordinary, 12,461
Merckx Capital Pariners,

L.P.

HMI Capital, LLC and | 23/03/2017 $108,182.22 N/A Ordinary, 23,271
Merckx Capital Pariners,

LP.

HMI Capital, LLC and | 24/03/2017 $49,6087 25 N/A Ordinary, 10,712
Merclkx Capital Partners,

L.P.

HMI Capital, LLC and | 27/03/2017 $53,462.02 N/A Ordinary, 11,520

Merckx Capital Partners,
L.P.
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HMI Capital, LLC and | 28/03/2017 $69,554.53 N/A Ordinary, 14,976
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 30/03/2017 $653791.20 | NAA Ordinary, 11,568 ]
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 31/03/2017 $56,099.00 N/A Ordinary, 12,089
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 3/04/2017 $80,808.88 N/A Ordinary, 17.526
Merckx Capital Partners,

LP.

HMI Capital, LLC and | 4/04/2017 $54,369.96 N/A Ordinary, 11,598
Merckx Capital Parthers,

LP.

HMI Capital, LLG and | 5/04/2017 $99,539.68 N/A Ordinary, 21,744
Merckx Capital Partners,

L.P.

HMI Capital, LLG and | g/04/2017 $103,276.70 N/A Ordinary, 22,494
Marckx Capital Pariners,

L.P.

HMI Capital, LLC and | 7/04/2017 $55,640.21 N/A Ordinary, 12,248
Merckx Capital Parthers,

L.P.

HMI Capital, LLC and | 10/04/2017 $79,660.98 N/A Ordinary, 17,350

Merckx Capital Parthers,
L.P.
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HM| Capital, LLC and | 11/04/2017 $71,501.56 NIA Ordinary, 15,6896
Merckx Capital Partners,

L.P.

HMI Capital, LLC and| 12/04/2017 $57,366.14 N/A Ordinary, 12,672
Merekx Capital Parthers,

L.P.

HMI Capital, LLC and | 19/04/2017 $328,508.09 N/A Ordinary, 72,432
Merckx Capital Parfners,

LP.

HMI Capital, LLC and | 18/04/2017 $187,613.28 N/A QOrdinary, 43,200
Merclx Capital Partners,

L.P.

HMI Capital, LLC and | 1g/04/2017 $43,578.86 N/A Ordlnary, 10,080
Merckx Capital Partners,

L.P.

HMI Capital, LLG and | 20/04/2017 $64,131.84 N/A Ordinary, 14,400
Mercloe Capital Partners,

L.P.

HMI Capital, LLC and | 21/04/2017 $162,689.18 N/A Ordinary, 36,360
Merclo Capital Partners,

L.P.

HMi Capital, LLC and | 24/04/2017 $20,663.60 N/A Ordinary, 6,624
Merchkx Capital Partners,

L.P.

HMI Capital, LLC and ) 26/04/2017 $170,237.582 N/A Ordinary, 37,898

Merckx Capital Partners,
L.P.

10
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HMI Capital, LLC and | 27/04/2017 $33,871.58 N/A Ordinary, 7,632
Merckx Capital Partners,

LP. '

HMI Capital, LLC and | 28/04/2017 $269,122.50 N/A Ordinary, 59,805
Merckx Capital Parthers,

L.P.

HMI Capital, LLC and { 1/05/2017 $25,755.29 N/A Ordinary, 5,792
Merclox Capital Partners,

L.P.

AVl Capital, LLC and | 2/05/2017 $4179529 | NA Ordinary, 9,299
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 3/05/2017 $62,393.18 NIA Ordinary, 13,867
Merckx Capital Pariners,

L.P.

HMI Capital, LLC and | 4/05/2017 $62,734 25 N/A Ordinary, 14,500
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 5/05/2017 $13,148.39 N/A Ordinary, 2,973
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 8/05/2017 $1,833.40 N/A Ordinary, 412
Merckx Capltal Partners,

L.P.

HMI Capital, LLC and | g/05/2017 $207,877.50 N/A Ordinary, 46,195

Merclkx Capital Partners,
L.P.

11




Merckx Capital Partners,
L.P.
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HMI  Capital, LLC and | 17/05/2M7 $125915.91 N/A Ordinary, 27,995
Merckx Gapital Partners,

LP.

HMI Capital, LLC and | 18/05/2017 $137,836.35 N/A Ordinary, 31,172
Merckx Capital Partners,

LP. '

HMI Capital, LLC and | 25/05/2017 $195,493.35 N/A Ordinary, 43,500
Merclox Capital Partners,

L.P.

HMI Capital, LLC and | 26/05/2017 $67,892. 84 N/A Ordinary, 15,225
Mercloe Capital Partners,

L.P.

HMI Capital, LLC and | 298/05/2017 $80,244 01 N/A Ordinary, 18,124
Merckx Capital Partners,

L.P.

"HMI Capital, LLC and | 30/05/2017 $107,649.02 | N/A Ordinary, 24,650
Merckx Capital Partners,

L.P.

HMI  Capital, LLC and | a4/05/2017 $125,5817.80 N/A Ordinary, 28,000
Merckx Capital Partners,

L.P.

HMI Capital, LLC and | 01/08/2017 $115,449.44 N/A Ordinary, 26,825

NAME:

SIGNED:

DATE:

= Vhf?iaf H. IEMMM POSITION:

gr'\“i AT
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200106 -0
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