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Disclaimer

Forward looking statements

This presentation has been prepared by OZ Minerals Limited (OZ Minerals) and consists of written materials/slides for a presentation concerning OZ Minerals. By reviewing/attending this presentation, you agree to be
bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of the views, opinions and conclusions contained in this
material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without
limitation any liability arising from fault or negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in connection with it.

Some statements in this presentation are forward-looking statements. Such statements include, but are not limited to, statements with regard to capacity, future production and grades, projections for sales growth,
estimated revenues and reserves, targets for cost savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and
metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such as “will", “expect”, “anticipate”, “believe” and “envisage”. By
their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and may be outside OZ Minerals’ control. Actual results and
developments may differ materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, the ability to produce and transport products
profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational problems, political uncertainty and economic conditions in relevant areas of the world, the actions of

competitors, activities by governmental authorities such as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation. Subject to any continuing obligations under applicable law or
any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result of
any change in OZ Mineral's expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently verified.

OZ Minerals financial results are reported under International Financial Reporting Standards (IFRS). This release includes certain non-IFRS measures including Underlying EBITDA, Underlying EBIT and Underlying NPAT.
These measures are presented to enable understanding of the underlying performance of the Company without the impact of non-trading items such as impairment and litigation settlement expense. Non IFRS measures

have not been subject to audit or review.

All figures are expressed in Australian dollars unless stated otherwise.
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Compliance Statements

Prominent Hill Production Targets Cautionary Statement

Production Targets for the Prominent Hill Underground only are based on:

Proved Ore Reserve 47%
Probable Ore Reserve 33%
Measured Mineral Resource 0%
Indicated Mineral Resource 4%
Inferred Mineral Resource 16%

Production Targets for the entire Prominent Hill asset are based on:

Proved Ore Reserve 46%
Probable Ore Reserve 40%
Measured Mineral Resource 0%
Indicated Mineral Resource 3%
Inferred Mineral Resource 11%

The modifying factors used in the estimation of the Ore Reserve were also applied to the Mineral Resources in the generation of the production target. There is a low level of geological confidence associated with Inferred
Mineral Resources and there is no certainty that further exploration work will result in the determination of Indicated Mineral Resources or that the production targets will be realised.

The Ore Reserve and Mineral Resource Estimate underpinning these Production Targets were prepared by a Competent Person in accordance with the JORC Code 2012. The production targets are the result of detailed studies
based on the actual performance of our existing mines and processing plant. These studies include the assessment of mining, metallurgical, ore processing, marketing, government, legal, environmental, economic and social
factors.

Further information on Prominent Hill Resources and Reserves is available in the document entitled “Prominent Hill 2016 Mineral Resource and Ore Reserve Statement and Explanatory Notes” which is annexed to the ASX
Release entitled “Prominent Hill mine life extended to 2028" released on 15 November 2016 and available at http://www.ozminerals.com/media/prominent-hill-mine-life-extended-to-2028-and-2016-mineral-resource-and-ore/.
OZ Minerals confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral Resources or Ore Reserves,
that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. OZ Minerals confirms that the form and context in
which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

In relation to Prominent Hill, the Production Targets in this presentation were first set out in the market release ‘OZ Minerals December 2016 Quarterly Report’ created on 30 January 2017 and is available at
http://www.ozminerals.com/uploads/media/170130 December Quarterly Report.pdf . OZ Minerals confirms that it is not aware of any new information or data that materially affects that market announcement.
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http://www.ozminerals.com/media/prominent-hill-mine-life-extended-to-2028-and-2016-mineral-resource-and-ore/
http://www.ozminerals.com/uploads/media/170130_December_Quarterly_Report.pdf

Compliance Statements

Carrapateena Production Targets Cautionary Statement

Production targets for Carrapateena are based on:

Probable: 91%
Inferred: 9%

There is a low level of geological confidence associated with inferred mineral resources. There is no certainty that further exploration work and studies will result in the determination of indicated mineral resource or that the production
target will be realised.

The Ore Reserve and Mineral Resource Estimate underpinning the production target was prepared by a Competent Person in accordance with the JORC Code 2012. The production target and financial information in this release are
based on a Pre-Feasibility study.

2016 Carrapateena Resource and Reserve Statements

The information in this presentation that relates to the 2015 Carrapateena Restated Mineral Resource Statement as at 17 October 2016 is extracted from the document entitled “Carrapateena Restated 2015 Mineral Resource
Statement as at 17 October 2016” which is annexed to the announcement entitled “Confidence in Carrapateena project grows” dated 07 November 2016. The announcement is also available on the Company’s website.

The information in this presentation that relates to the 2016 Carrapateena Ore Reserve is extracted from the document entitled “Carrapateena Ore Reserve Statement as at 20 October 2016 “ which is annexed to the announcement
entitled “Confidence in Carrapateena project grows” dated 07 November 2016. The announcement is also available on the Company’s website.

Carrapateena Production Targets

In relation to Carrapateena, the Production Targets in this presentation were first set out in the Pre-Feasibility study detailed in the document entitled “Carrapateena Sub level Cave Pre Feasibility Study — Executive Summary” and the
release entitled “Confidence in Carrapateena Project grows” announced to the market on 07 November 2016 and available at http://www.ozminerals.com/uploads/media/161107 Carrapateena Pre-
Feasibility Study Executive Summary.pdf and http://www.ozminerals.com/uploads/media/161107 Confidence in Carrapateena project grows.pdf respectively. OZ Minerals confirms that it is not aware of any new information or data
that materially affects those market announcements.
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http://www.ozminerals.com/uploads/media/161107_Carrapateena_Pre-Feasibility_Study_Executive_Summary.pdf
http://www.ozminerals.com/uploads/media/161107_Confidence_in_Carrapateena_project_grows.pdf
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DELIVERING ON OUR STRATEGY

MINERALS
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 Safety — Safe work above all else,
strive for a workplace with no injuries.

* Values - Integrity and strong governance
in all aspects of the way we work.

* Capital discipline - Commitment to :
reliably and predictably deliver with
disciplined capital deployment. "

How we will work
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COPPER
CORE

Lean business - Fit for purpose today with an :
agile and flexible approach to opportunity. -

» Customer focus — Preferred supplier

MuLTIPLE of mineral products to customers.

ASSETS Copper core - Foundation built on copper with

base metals and gold opportunistically pursued.

~+ Multiple assets — Build and maintain a portfolio
of valuable, risk managed cash generating assets.
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g 2016 Copper production: 116,882 tonnes $M
I+ 2016 Gold production: 118,333 ounces e Sl Lzl
3 600 A
'g Copper guidance achieved for 2016 and for the second o
- consecutive year
o. 400 A
300 -
$823 million in revenue, $134 million underlying Net Profit e
after Tax *

Prominent Hill bottom quartile costs: FY 2016 C1 cost of

US 74.1¢/Ib; All-in sustaining cost of US 115c¢/lb A

FY2014 HY2015 FY2015 HY 2016  FY 2016

e VAW

Annualised procurement cost savings in excess of $40

million delivered Underlying Net Profit After Tax
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Net cash generation (pre-dividend, buyback and class
action costs) of $230 million

More than $90 million returned to shareholders

Economic

Robust financial position supports growth strategy and
shareholder returns

Fully franked final dividend of 14 cps paid in March 2017;
20 cps total dividend for 2016

$594 million in cash at end March 2017 with no debt

e g

FY 2014 HY 201 5

HY 2014

FY.2015 — HY 2016 FY\2016
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PROMINENT HILL R
LONG LIFE - STRC sENERATION

—

Copper-gold mine, open pit andr underground operations
Strong ongoing cash generation

Mine life to at least 2028 with sustained annual milling rate of circa
10 Mtpa through to 2023 and 3.5 — 4.0 Mtpa thereafter*

Operating in lowest cost quartile; 2017 guidance of
« C1US85c—-US 95¢/lb
« AISCUS 120c - US 130¢/Ib

» Estimated Resource: 148Mt @1.2% Copper and 0.6g/t gold**
Looking Forward:

i Gh

« Expansion of underground operation to 3.5 — 4.0 Mtpa

» Drilling programs targeting replacement of underground ore
reserves and mine life extension

» Improvements and cost savings initiatives to continue

*This production target must be read in conjunction with the relevant production target cautionary
statement on slide 3

p ** Information relating to Prominent Hill Mineral Resources and Reserves is set out in the release

‘Prominent Hill mine life extended to 2028’ created on 15 November 2016 and is available at
WwWw.ozminerals.com/operations/resources--reserves.html.


http://www.ozminerals.com/operations/resources--reserves.html

CARRAPATEENA - LONG LIFE AND LOW COST

Estimated Resource: 134Mt @ 1.5% copper, 0.6g/t gold*
PFS released November 2016:

4 Mtpa sub-level cave mine**

. Decline access with ore conveyor

*  On-site processing plant producing internationally saleable
concentrate with 30 - 40% copper

. Optionality to expand

. Key project metrics:
» Average LOM production of 61 Ktpa Cu and 63 Kozpa Au** LR b il
 Short payback period with 20+ year mine life ‘ P
«  $10.6 billion total revenue over LOM | :
« $3.6 billion projected net cash flow including capital expenditure
« NPV, $770 million***
* IRR circa 20%***
« LOM C1 cost US$0.82/Ib Cu

* Information relating to Carrapateena Mineral Resources is set out in the release '‘Carrapateena Mineral g
Resource estimate robustness confirmed’ created on 09 December 2016 and is available at g
www.ozminerals.com/operations/resources--reserves.html. &

**These production targets must be read in conjunction with the production target

cautionary statement on slide 4 £

*** Based on post tax basis at copper/gold AU$ consensus pricing &

P



http://www.ozminerals.com/operations/resources--reserves.html
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CONCENTRATE TREATMENT PLANT
STRATEGIC DIFFERENTIATOR




WEST MUSGRAVE - SCOPING STUDY UNDERWAY

« Strategic deal giving access to an established project and significant portion of a new mining province

i Leveraging significant historical investment . N
~..=- s Scoping study to identify commercial pathway commenced

%&; «  Focus on operational scale and improvements to metallurgical recovery =t
:;:-;_i!;i_ * Resources:

:,.‘;: « 203Mt @ 1.38% Cu Eq* Nebo-Babel Cu-Ni**

g .+ 156Mt @ 0.6% Cu Succoth deposit**

f#"’-‘i « Shallow depth to mineralisation e
< :'3' « Flat ore deposit, low strip ratios :g-;_i“
: "“gf"_"'j » Higher Ni-Cu grades at top of ore body J’ .
T ‘ Looking forward: §
.;:.‘E;’ « Decision late 2017 on progression to PFS 2

& ":‘J& *Further information about this calculation can be found in the Company’s announcement entitled “OZ Minerals secures Australia’s largest undeveloped copper nickel deposit’ . - X

oy released to the ASX on 01 August 2016, which is available at D

o *The information regarding the West Musgrave Project is extracted from Cassini Resources’ ASX Release entitled ‘Nebo-Babel Scoping Study dated 13 April 2015 and ‘Positive -~ .~ 745

Nebo-Babel Optimisation Study Results’ dateds14: April 2016 and are available at . The information in this report
that relates to exploration results has not been complied by OZ Minerals. The reported information has been derived from publically available information arising from exploration
activity reported by-Cassini Resources. OZ Minerals makes no.comment or.representation regarding the exploration, verification and evaluation techniques adopted in respect of the |
e historical exploration results reported in this announcement. . _ ,/7


http://www.ozminerals.com/uploads/media/160801_West_Musgrave.pdf
http://www.cassiniresources.com.au/investor-relations/asx-announcements

BUILDING A PIPELINE OF FUTURE OPPORTUNITIES

EXPLORATION STUDIES DEVELOPMENT OPERATIONS
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