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_ N MACQUARIE
Resale of Exchangeable Capital Securities BANK

21 June 2017 Macquarie Bank Limited ("MBL") (ASX: MBL), acting through its London
Branch, has announced on the Singapore Stock Exchange that the Resale and Buyback of
Exchangeable Capital Securities (‘ECS”) (ISIN: XS0763122909 / Common Code:
076312290 / SGX: MBLS57) has been completed. Accordingly, the ECS are expected to
be delisted from SGX on 22 June 2017.

A copy of the SGX announcement is attached.

ECS, issued in 2012, were $US250m of mandatory convertible notes that constituted
Basel lll-transitional Additional Tier 1 Capital for MBL.

Contact:
Karen Khadi, Macquarie Group Investor Relations +61 (2) 8232 3548
James Freeman, Macquarie Group Investor Relations +61 (2) 8232 0596
Disclaimer

The information provided in this announcement is not personal investment advice and has been
prepared without taking into account your investment objectives, financial situation or particular
needs (including financial and taxation issues).

This announcement does not constitute an offer of any securities (including the ECS) for sale or
issue. In particular, this announcement does not constitute an offer of securities for sale in the
United States. Neither the ECS nor MGL ordinary shares have been or will be registered under
the US Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any
state or other jurisdiction of the United States, and they may not be offered, sold or resold in the
United States or to, or for the account of benefit of any “U.S. person” (as defined in Regulation
S under the Securities Act) absent registration or an applicable exemption from the registration
requirements.



NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY,
IN OR INTO THE UNITED STATES OR IN ANY JURISDICTION IN WHICH SUCH OFFER
OR SALE WOULD BE UNLAWFUL. THIS ANNOUNCEMENT IS IMPORTANT AND
REQUIRES THE IMMEDIATE ATTENTION OF ECS HOLDERS. IF ECS HOLDERS ARE IN
ANY DOUBT AS TO THE ACTION THEY SHOULD TAKE, THEY SHOULD SEEK THEIR
OWN FINANCIAL AND LEGAL ADVICE IMMEDIATELY FROM THEIR STOCKBROKER,
SOLICITOR, ACCOUNTANT OR OTHER INDEPENDENT FINANCIAL OR LEGAL
ADVISER.

This announcement is for information only and does not constitute an invitation or offer to sell,
acquire, purchase or subscribe for securities in any jurisdiction in which, or to or from any person
to or from whom, it is unlawful to make such offer under applicable securities laws and offers to
purchase securities will not be accepted from investors thereof in any jurisdiction where such offer
or purchase is unlawful.

Macquarie Bank Limited, acting through its London Branch

(the “Issuer”)

(incorporated with limited liability in Australia with ACN 008 583 542 and with UK establishment
number BR002678)

(1) Redemption and Cancellation of its US$250,000,000 Exchangeable Capital Securities
(ISIN: XS0763122909) (“ECS”)

(2) Delisting of ECS from Singapore Exchange Securities Trading Limited (the “SGX-ST”)

Reference is made to the announcement dated 12 May 2017 (the “Announcement”) in relation to the
Issuer’s election to exercise its option to resell all of the outstanding ECS pursuant to Condition 4.8 of
the terms and conditions (the "Terms”) of the ECS.

Terms defined in the Terms and the Announcement shall have the same meanings in this notice,
except where the context otherwise requires or except where otherwise specifically provided herein.

The Issuer wishes to announce that the outstanding ECS has today been fully resold to the Nominated
Party. The Issuer also wishes to announce that following the full resale of all the outstanding ECS on
the Resale Date to the Nominated Party, the ECS have been cancelled in accordance with the Terms
and there are no outstanding ECS and the SGX-ST is expected to delist the ECS on 22 June 2017 at
9.00 a.m. Singapore time.

Macquarie Bank Limited (ACN 008 583 542) (acting through its London Branch)

21 June 2017
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