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Disclaimer

Forward looking statements

This presentation has been prepared by OZ Minerals Limited (OZ Minerals) and consists of written materials/slides for a presentation concerning OZ Minerals. By reviewing/attending this presentation, you agree to be
bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of the views, opinions and conclusions contained in this
material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without
limitation any liability arising from fault or negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in connection with it.

Some statements in this presentation are forward-looking statements. Such statements include, but are not limited to, statements with regard to capacity, future production and grades, projections for sales growth,
estimated revenues and reserves, targets for cost savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and
metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such as “will”, “expect”, “anticipate”, “believe” and “envisage”. By
their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and may be outside OZ Minerals’ control. Actual results and
developments may differ materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, the ability to produce and transport products
profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational problems, political uncertainty and economic conditions in relevant areas of the world, the actions of

competitors, activities by governmental authorities such as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation. Subject to any continuing obligations under applicable law or
any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result of
any change in OZ Mineral's expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently verified.

All figures are expressed in Australian dollars unless stated otherwise.

A modern
mining company

MINERALS



Compliance Statements

Carrapateena Production Targets Cautionary Statement

Production targets for Carrapateena are based on:

Probable: 91%
Inferred: 9%

There is a low level of geological confidence associated with inferred mineral resources. There is no certainty that further exploration work and studies will result in the determination of indicated mineral resource or that the production
target will be realised.

The Ore Reserve and Mineral Resource Estimate underpinning the production target was prepared by a Competent Person in accordance with the JORC Code 2012. The production target and financial information in this release are
based on a Pre-Feasibility study.

2016 Carrapateena Resource and Reserve Statements

The information in this presentation that relates to the 2015 Carrapateena Restated Mineral Resource Statement as at 17 October 2016 is extracted from the document entitled "Carrapateena Restated 2015 Mineral Resource
Statement as at 17 October 2016" which is annexed to the announcement entitled “Confidence in Carrapateena project grows” dated 07 November 2016. The announcement is also available on the Company's website.

The information in this presentation that relates to the 2016 Carrapateena Ore Reserve is extracted from the document entitled “Carrapateena Ore Reserve Statement as at 20 October 2016 " which is annexed to the announcement
entitled “Confidence in Carrapateena project grows” dated 07 November 2016. The announcement is also available on the Company's website.

Carrapateena Production Targets

In relation to Carrapateena, the Production Targets in this presentation were first set out in the Pre-Feasibility study detailed in the document entitled “Carrapateena Sub level Cave Pre Feasibility Study — Executive Summary” and the
release entitled “Confidence in Carrapateena Project grows” announced to the market on 07 November 2016 and available at http://www.ozminerals.com/uploads/media/161107 Carrapateena Pre-
Feasibility Study Executive Summary.pdf and http://www.ozminerals.com/uploads/media/161107 Confidence in Carrapateena project grows.pdf respectively. OZ Minerals confirms that it is not aware of any new information or data
that materially affects those market announcements.
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http://www.ozminerals.com/uploads/media/161107_Carrapateena_Pre-Feasibility_Study_Executive_Summary.pdf
http://www.ozminerals.com/uploads/media/161107_Confidence_in_Carrapateena_project_grows.pdf

businesses don't ' ..

want to hurt people.

So why are people

getting hurt?




Safety in mining has come a long way

We are on a journey and there will
naturally be change

Our behaviour is now driven by
compliance

Will straight compliance get you
to zero harm?

Trends in fatality and injury rates in the Australian
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minerals industry

Fatalities

Source: AusIMM Bulletin £&




Safety as an indicator

Injury frequency rates vs. 5 mines maintenance

Are safety results a leading or .
schedule compliance

lagging indicator?

TRIF is considered a lagging
indicator of safety performance

- °

- °
Delivering to plan has been

considered a leading indicator of
good safety performance

%5

e

Maintenance Schedule Compliance (%)

65 °

0.5 1 2

Total Recordable Injury Frequency Rate




We need to change our perspective



CARRAPATEENA - LONG LIFE AND LOW COST

Estimated Resource: 134Mt @ 1.5% copper, 0.6g/t gold*
PFS released November 2016:

4 Mtpa sub-level cave mine**

Decline access with ore conveyor

On-site processing plant producing internationally
saleable concentrate with 30 - 40% copper

Optionality to expand

Key project metrics:

* Average LOM production of 61 Ktpa Cu and Lk g W
63 Kozpa Au** ' | e EPE— ..
Short payback period with 20+ year mine life i e 7

* Information relating to Carrapateena Mineral Resources is set out in the
release ‘Carrapateena Mineral Resource estimate robustness confirmed’ _ R ‘
- announced to the market on 09 December 2016 and is available at  FES== Bt ‘ N 4 .

www.ozminerals.com/operations/resources-reserves.html.

**These production targets must be read in conjunction with the
production target cautionary statement on slide 3


http://www.ozminerals.com/operations/resources--reserves.html




Tjati decline advancing well, currently at circa 1650 metres
First commercial production on schedule for H2 2019

Most non-mining work packages now at feasibility study level

Mining optimisation required to reach feasibility study level

All three key threats identified in PFS (power, water and
caveability) significantly reduced

Partnering agreement signed with Kokatha
Next update in Q3 2017
Opportunities
Agile approach to project delivery
Second decline

ECl model to accelerate schedule and provide cost
certainty

Technology

Value creation for all stakeholders
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