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Notice of initlal substantial sharehelder Form 603
Corporations Law
Scetion 6718
APA Group
To: B/60 Collins St, Melbourng
VIC 3000

1. Detaily of substantal sharcholder
Legg Mason Assel Management Limited (ABN 76 004 83§ 849) and each of the bodies cotporale listed in Annewure A
21/08/2017

The holder bacame a substantial holder on

N Detulls of voting power

The: total number of votes attached to all the voting shares in the company or voting mterest in the scheme that the substantial holder or an
nasociate had a televant inlercst in on the date tho aubstantiel holder became a substantial holder are ns followas:

Porgon's vote

55,732,171

Numbcr of securitics
55,732,171

Vatlng Power
5.00%

Clags of securites
Fully Paid Ordinary

i Details of relevant interests

Class and number of

Nakure of relevant interest
securities

Haolder of relevant intersst

Sharcs wore acquired pursuant lo contracis enlered into in
the ordinary course of business on a siock market of a
utock cxchango containing no tormg angd condiliong other
than standard terms and conditions

Ses Annexure C

Legg Mason Assct Management Avstralia Limited

4. Details of present registered holders

The persons regisiered as holders of the securities referred 1 in paragraph 3 above are as Tollows:

Holder of relevant interest

Registcred halder of

gecuritcs
——————

Clags and number of
aceurides

See Annexure C

Consideration

The considaration paid for vach tolevant interesl refarrod to in paragraph 3 above, and acquired in the four months prior 1o the day that the
subgtantial holder became a substantial holder is as follows:

Holder of relevant interest

Dnte of scquisition

Conslderation

Class and number of

sesurities

Lopg Meson Asset Management Australia Limiled

Rafer to Annexure B

6.

Agsociatey

The reasons the persons named in paregraph 3 above are associates of the substantial holder are as follows:

| Name and ACN/ABN (if applicabls)

Nature of nssociation
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Each of the bodics corporate referred to in Amnexure A js a
As per Annexure A relatad body corporate of Legy Mason Assel Management
Australia Limited.

7. Addresses

The addresses of the persena named in this form are as follows:

Name Nature of association

Level 47, 120 Colling Streat,

Lege Mason Assct Management Australia Limited Malbourne VIC 3000

23-June-2017

Rino Lupa
Legg Mason Assel Management Auvstralia Limited
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

oo4/003

Name of Undertaking

Nature of Close Link

Legg Maszon, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia Limited

Subsldiary of Parant Undertaking

Legg Mason Asset Management Hong Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management {Japan) Co., Ltd.

Subsidiary of Parent Undertaklng

Legg Mason Asset Management Singapore Pte. Limited

Subsldiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidlary of Parent Undertaklng

Legg Mason Investmeant Fundsz Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Underiaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Invesiments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments {Switzerland) GmbH

Subsidiary of Parent Undertaking

Lagg Masgon Hnlding_(SwitzarIand) GmbH

Subsidiary of Parent Undertakin&

Legg Mason Pelitical Action Committee ("PAC")

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy Inwestycyjinych Spolka AkGyina

Elrandmina gUK! Huldings Limited

The Baltimore Comparty

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Lagg Mason Commercial Real Estate Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidlary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsldiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings (Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chils) Inversiones Holding Limitada

Subsldlary of Parent Llndertaklng

Legg Masgn Investments Hnldings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities Advisors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

LM BAM, Inc.

Subasidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parant Undertaking

LM Capital Suppert V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaklng

LM Hnldings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nominees Limited

Subsidlary of Parent Undertaking

Nova Scotia Company

Subsidlary of Parent Undertaking

Barratt Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment Management (Canada), ULC

Subsidiary of Parent Undartaking

Brandywine Global Investrment Management (Europe} Limitad

Subsidlary of Parent Undertaking

Brandywine Global Investment Managemeant (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsldlary of Parent Undertaking

ClearBridge Investments, LLC

Subsldiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking
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Clarlon Partners HD|d|I'IES LLC

00s/008

Subsidiary of Parent Undertaklng

CP Intermadiato Holdoo, Ing,

Subsidiary of Parent Under‘taking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Partners Europe, Ltd.

Subsidlary of Parent Undertaking

Clarion REIM South America Hnldings, LLC

Subsidiary of Parent Undertaking

Clarion REIM South America Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion |, LLG

Subsldiary of Parent UI"IdEI‘tEkiI‘IE

LM/Clarion Il, LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Magon Fund Assat Management. Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Lagg Masaon Private Portfolic Group, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsldlary of Parent UndErtakinE

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertakinﬁ

LMP Select, LLC

Subsldlary of Parent Undertaking

Martin Currie Investment Management Limited

Subsidiary of Parent Undertakln;

Martin Currie Fund Management'Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Permal Group Ltd

Subsidiary of Parent Undertaking

Pearmal Group LLC

Subsidiary of Parent Undertakinﬁ

Permal Group Holdings LLC

Subsidiary of Parent Undertakins

Permal Capital Holdings LLC

Subsldlary of Parent Undertaklng

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Permal UK Limited

Subsidiary of Parent Undertaking

Parmal Cayman International LP

Subsidlary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

Q35 Batterymarch Financial Management, Inc.

Subsidiary of Parent Undenaking

Q% Invastors Fund Managament, LLC

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC
QS Invastors, LLC

Subsidlary of Parent Undertaking

RARE Infrastructurs Limitad

Subsidiary of Parent Undertaking

RARE Infrastructura Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Entarprise No. 1) Pty Limited

Subsidiary of Parent Lindertaking

RARE Infrastructure (Europs) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Ply Limiied

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent UndertakinE

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertakin

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Treasury RARE Moldings Pty Limited

Subsidlary of Parent Undartaking

RARE IP Trust

Subsidiary of Parent Un:lertaking

Legg Mason Australia Holdings Pty Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

Royce & Associates, LP

Royce & Assoclates GP, LLC

Subsidiary of Parent Undertaking
Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Waestern Asset Management Company

Subsidlary of Parent Undertaking

Western Asset Management Company Ltd- Japan

Subsidiary of Parent Undertaking

Waestern Asset Management Company Limited=- UK

Subsidiary of Parent Undertaking
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Waestern Asset Management Company Pty Ltd- Australia

O0E/003

Subsidiary of Parent Undertaking |

Mobiliarips Limitada

Waeastam Asset Management Company Distribuidora de Titulos E Valoras

Subsidiary of Parent Undertaking

Wastern Asset Management Company Pte. Ltd.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

BMML, Inc.

Subsldlary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsldiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsldlary of Parent Undertaking

Martin Currie (Barmuda) Limited

Subcsidiary of Parent Undenaklng

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidlary of Parent Undertaking

Martin Currie Absolute Return Fund GP Limited

Subsidiary of Parent Undertaklng

Moorgate Investment Management Limited (Dormanit)

Subsidiary of Parent Undertakin

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Heldings 11, LLC

Subsidiary of Parent Undenaklng

Permal Group Holdings Ltid.

Subsidlary of Parent Undertaking

Permal Group 5A3

Subsidiary of Parent Undertaking

LM Cayco Ltd

Subsidlary of Parent Undertakin

Parmal Investmsent Managamant Sarvices Limited

Subsidiary of Parent Undertaking

Permal (Hong Kong) Lid.

Subsidiary af Parent Undertaking

Parmal Pte. Ltd.

Subsldiary of Parent Undertaking

Parmal {Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai) Ltd.

Subsldiary of Parent Undertaking

Permal Business Consulting (Beijing) Cn., |id,

Subsidiary of Parent Undertaklng

The &t. James Bank & Trust Co. Lid.

Subsidiary of Parent Undertaking

SJBYTC Ltd. subsidiary of Parent Undertaking
W & P Fund Servicas Lid. Subsldlary of Parent Undertaking
Saintco Lid. Subsidiary of Parent Undertaking

Permal (PGI) LLG

Subsidlary of Farent Undertaking

Fermal Assat Management LLC

Subsidiary of Farent Undertaking

Permal GP, LLC

Subsldiary of Parent Undertaking

Pracidian Invastmants, LLC

Subsidiary of Parent Undertaking

Wastarn Azzat Holdings_(Aus'tralia) Pty Ltd.

Subsidiary of Parent Undertakin

Waestern Aszet Managemeant (Cayman) Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Managemeant {UK) Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (Brazil) Holdings Limitada

Subsidlary of Parent Undertaking

EnTrustPermal Partners Holdings LLC

Subsldiary of Parent Undertaking

EnTrustParmal Partners LLC

subsidiary of Parent Undertakinﬁ

EnTrust Permal FOF Management GPLLC

Subsidiary of Parent Undertaking

EnTrust CaEitaI Management LF

Subsidiary of Parent Undertaking

EnTrust Securities LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LLC

Subsldiary of Parent Undertaking

EnTrust Partners Offshora LP

Subsidiary of Parent Undertaking

EnTrust Facus Partners LP

Subsidiary of Parent Undertaking

EnTrust Investment Management Pte. Ltd.

Subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking |

EnTrust Middle Easgt Ltd,

Subsidiary of Parent Undertaking




23/08 2017 16:48 FAR

4 Month trading history as at 21/06/2017

Annexure B

Trade date Trade Consideration Quantity Class
21/06/2017 B 26056565| 271833| Ordinary Shares
20/06/2017 B 2965490 308631| Ordinary Shares
20/06/2017 ] 3139 326| Ordinary Shares
19/06/2017 S 24258 2506| Ordinary Shares
15/06/2017 B 14262 1483| Ordinary Shares
15/06/2017 B 84627 8895| Ordinary Shares
15/06/2017 5 11708589 123076| Ordinary Shares
8/06/2017 B 60586 6558| Ordinary Shares
2/06/2017 s 66823 6748| Ordinary Shares
31/05/2017 B 16966 1771| Ordinary Shares
20/05/2017 B 1061897 11144 Ordinary Shares
17/05/2017 B 20206 3117| Ordinary Shares
16/05/2017 5 13162 1393| Ordinary Shares
16/05/2017 5 86344 9138| Ordinary Shares
11/05/2017 5 244999 25681| Ordinary Shares
9/05/2017 5 26212| 2765 Ordinary Shares
2/05/2017 s 2370 254| Ordinary Sharaes
2/05/2017 5 148588 15958] Ordinary Shares
1/05/2017 B 160738]  17173| Ordinary Shares
28/04/2017 B 3526648| 3B85346| Ordinary Shares
26/04/2017 B 2460222| 267963| Ordinary Shares
24/04/2017 5 19140 2093| Ordinary Shares
19/04/2017 s 254535 28064 Ordinary Shares
11/04/2017 ) 176344 19466 Ordinary Shares
ii/04/2017 g 456551 50397| Ordinary Shares
11/04/2017 8 75625 8248| Ordinary Shares
7/04/2017 8 20465 2263| Ordinary Shares
6/04/2017 S 127705| 14226| Ordinary Shares
31/03/2017 S 30051 4327| Ordinary Shares
31/03/2017 B 7430074 826371| Ordinary Shares
30/03/2017 B 894000| 100000| Ordinary Shares
29/03/2017 B 31408080| 351354| Ordinary Shares
28/03/2017 B 3240015( 363482| Qrdinary Shares
27/03/2017 ) 45417 5083| Ordinary Shares
27/03/2017 B 4725354 528439 Ordinary Shares
22/03/2017 B 3154113] 359923| Ordinary Shares
21/03/2017 B 3817114| 433015| Ordinary Shares
20/03/2017 5 131714 15035| Ordinary Shares
17/03/2017 B 1508823| 172026] Ordinary Shares
17/03/2017 s 302962 34578| Ordinary Shares
17/03/2017 B 302062 34578] Ordinary Shares
10/03/2017 B ag170|  10195] Ordinary Shares
10/03/2017 B 2302315| 273520) Ordinary Shares
10/03/2017 B 47461 4283| Ordinary Shares
3/03/2017 B 90751 10468 Ordinary Shares

noT/so0a
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2/03/2017 B 2704088 315699 Ordinary Shares
1/03/2017 B 1765821 207541| Ordinary Shares
28/02/2017 5 165571 19571| Ordinary Shares
28/02/2017 B 2497330 295696| Ordinary Shares
23/02/2017 S 520267| 61118| Ordinary Shares
21/02/2017 L 4991 575| Ordinary Shares

noa/o0a
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Annexure C
Holder of relevant | Person entitled to Nature of relevant | Class and number
interest and Registed] be registered as interest of securities affected
holder of securities holder
Legg Mason Asset Regi
" gister and 33,390,441 Fully Paid ordinary
Manage'meyt . Cin beneficial holder T
Australia Limited
Legg Mason Asset Regi
gister and 2,474,975 Fully Paid ordina
' 5 a ry
Management RBC beneficial holder y
Australia Limited
Legg Mason Asset Regi
gister and 2,437,076 Fully Paid ordina
Manﬂgamer_lt . BBH beneficial holder P y v
Australia Limited
Legg Mason Asset Regi
egister and 501,554 Fully Psid ordina
Manag\':!mﬁl:lt ] BNP beneficial holder ’ Y v
Australis Limited
Legg Mason Asset .
Register and 513.003 F ,
ully Paid ordina
Management BNYM beneficial holder ’ y Y
Australia Limited
Legg Mason Asset ,
Register and . .
\ 392,057 Fully Paid ordina
Management NCS beneficial holder y v
Australia Limited
Lege Mason Aasset Register and
Management MNorthern Trost ST 164,439 Fully Faid ordimary
.. beneficial holder
Australia Limited
Register and . .
47 Fully Paid ord
Q8 Invefftors BNYM beneficial holder 75,747 Fully Paid ordinary
RARE Infrastructure Register and ' . .
1,878,160 Fully Paid ordina
Limited TP Morgan heneficial holder 878, ufly Fald ardinary
RARE Infrastructure |,. Register and
. 12,888,090 Fully Paid ordina
Limited HEBC beneficial holder y Y
RARE Infrastmcture Register and . .
. 1,030,639 Fully Paid ordina
Limited NCS beneficial holder y v




