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26 June 2017

The Manager

Market Announcements Office
ASX Limited

By Fax 1300 135 632

Daar Sir/Madam,
Conzolidated Operations Group Limitad (ACN 100 854 789)

Natice of change substantial holder (Form 604}

Please find attached a Form 04 jn relation to shares in Consolidated Operations Group Limited [ACN 100 854
788), lodged on behalf of NAOS Asset Management Limitad & Ralated Parties (ACN 107 624 126} in
accordance with saction 6718 of the Corporations Act 2001.

Kind regards,

Sebastian Evans,
Director
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Form 604

Corporations Act 2001
Saction 8718

Notice of change of interests of substantial holder

To Company Nama/Schama Conisolidated Operations Group Limited

ACN/ARSN 100 BS54 788

1. Details of substantial holder {1)

Name NAQS Asset Management Limited

ACNIAREN (if applicable) 107 624 126

There was a change in the interasts of tha
gubetantial holder on 26/06/2017

The previous notice was given to the company on 14/06/2017

The previaus natice was dated 14/06/2017

2. Previous and present voting powear

The total number of votes attachad to all the veting shares in the company or voting interests in tha scheme that the substantial halder or
an associate (2} had a relevant interest (3) in when last requirad, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4) Pravioug notice Pregent notica
Person's votes Voting power (5) Parson's votes Voting power (5)
Ordinary Shares 214,620,832 18.08% 215,675,832 16.61%

3. Changes in relavant Intarasts

Particulars of each change in, or change in the nature of, a relevant intarest of the substantial holder or an associate in voting securities of
the company or scheme, since tha substantial holder was last required to give a substantial holding notica to the company or echeme are
as follaws:

Date of Perscn whose Natura of change (8) | Gonsideration given Class and number | Person's votes
change televant interest in relatlsn to change of securities affacted
changed (7} affected
NAOS Ahaget Dilution dus
Management & | to placement
26/06/2017 Relatad of ghortfall
Parties of shares=

4, Present relevant interests

Particulars of each relevant intarest of the substantial helder in voting securities after the changa ara as follows:

Holder of Reqistered holder | Person entitled to be | Natura of relevant Class and number Person's votes
relevant of securities raglstarad as holder interest (6) of securities
interest (8)

Vari

Trustes Ability to
NAOS Agset . influesnce the 215,675,832

, Companies who | d
Management | Various . Voting and Ordinary 16.61%
o hava Appointed ,

Limited Diapozal of Zharas

NAOS a=s

Shares

Invastmant
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5. Changes in association

The persons who have become associatas (2) of, ceased to be associates of, or hava changed the nature of their association (8) with, the
substantial holder in relation to voting interests in the company or seharpe are as follows:

Nama and ACN/ARSN (if applicable) | Mature of association

§. Addresses

The addresses of persons named in this form are as follows;

Mame Address

NACE Amget Management

Leval 34, 19 Martin Place, Sydney, N2W, 2000

Limited
I
Signature
print name Sobastian Evaniﬁ capacity Director
sign here W date 26/06/2017

M

(2)
(3
(4)
&)
(6)

DIRECTIONS

Ifthere are a number of gubstantial holders with sirilar or related relevant interests (eg. -a corporation and its related comparations, or the
manager and trustee of an equity truat), the names could ba includad In an annexure to the form. If the relevant interests of a group of
persans are essentially similar, they may be referred to throughout the form as a specifically named group if the membarship of each group,
with the names and addresses of members is cleariy set out in paragraph 6 of the form.

Sag the definition of "associate” in section 9 of the Corporations Act 2001,

Sae the definition of “relevant interest” in sections 608 and 671B(7) of tha Carporations Act 2001.
Tha veting sharas of a company constitute one class unless divided into saparate ¢classas,

The parzon's vates dividad by the total votes in the body corporate or schemea multfpllad by 100,

Include details of:

(a) any relevant agreement or othar circumstances because of which the change in relavant intarest accurred. If subsection 671B8(4)
applies, a copy of any document setting out the tarms of any relevant agreement, and a statement by the parsen giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statamant sartifying this
cantract, scheme ar arrangement; and

(b} any qualification of the power of a person to exercise, control the exerclse of, or influence the exercise of, the voting powers or
dispozal of the securities to which the relevant interest relates (indicating clearly the partieular securities to which the qualification
applias),

Saew tha dafinition of "relavant agreement" in section 9 of the Corporations Act 2001.

Datails of the consldaration must Include any and all benefits, money and ather, that any person from whom a relevant Interest was acquired
has, or may, become entitled to receive in relation to that acqulsltion, Details must be included aven if tha benefit is conditional on the
happening or not of a contingency. Detalls must be included of any baneafit pald on behalf of the substantial holdar or Its associate in relation
to the acquisitions, even if they are not paid diractly o the person from whom the relevant interest was acquired.
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(8) Ifthe substantial holder iz unable to datarmine tha identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding natice.




