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Form 603

Cometations Act 2001
Seclion 6718

Notice of initial substantial
holder

e Corpany Name/Schere

AUNAREN

1. Detalls of substantial holder {1)
Merrigr

ACNINREN (it applicable)

This bralcker bestarrd @ subdartial rolkior on

2. Details of voting power

APN OUTDOOR GROUP LIMITED

155 848 589

YARRA FUNDS MANAGEMEMT LIMITED ACN 005 885 567 (YFM); YARRA CAPITAL
MANAGEMENT HOLIINGS PTY LTD AGN 614 782 795 (YCMH); YARRA MANAGEMENT
NOMINEES PTY LTD ACN 616 681 068 (YMN); AA AUSTRALIA FINCO PTY LTD ACMN 614
781 172 (FINCO); TA 5P AUSTRALIA TOPCO PTY LTD ACN 612 486 452 (TOPCD); TA
LWNIYERSAL INVESTRMENT HOLDINGS LTD (UNIVERSAL)

San above

2B/06/017,

Thie totad navier of voles Attached o sl the veting shims nthe aovpany orviting intsests i the ot et e subdsntis! hoider oran assodate(2)
had a relevart interest (33 in oh the date the subdartial holder becare 3 subdantiat holder are oz follows:

Clags of secwitios(d)

Murrier of gacfition FRersen's vttt Woerireg power ()

Ordinary Fully Paid Shares

3,448,070 9,448,070 5.6706%

3, Datails of relevant Inferests

Thiee - et ves of b plesvanet Jerbooad thee Suibdatin foldsr o n st bad i the following vebing seceiting onthe dat the subatial belter barrne o

sybmrial bokiorgre ps folows

Morleder of rertgnsart infeangst Matiuire of rslovart mtansst (1) Class and nurioer of secuities
Y M b Relevant interest pursuant to s608(3)(b) of the Corporations | Ordinary Fully Paid Shares /
Act (CA), being a relevant interest held through a body 5,448,070

corporate (YFM) that YOMM controls

YFM Relevant interest pursuant to s608(1) of the CA, being the Crdinary Fully Paid Shares /
power to exercise or cantrol the exercise of a right to vote 9,448,070
attached to the securities and/or the power to dispose of
securtties as investment manager of trustee,

YIVIN Relevant interest pursuant to s608(3)(a) of the CA, being a Ordinary Fully Paid Shares /
relevant interest held through a body corporate {YCMK) in 9,448 070
which YMIN's vating power is more than 20%

FINGO Relevant interest pursuant to s608(3){a) of the CA, beinga | Qrdinary Fully Paid Shares /
relevant interest held through a body corparate (YCMH) in 9,448,070
which FINCO's voting power is more than 20%

FOPCO Relevant interest pursuant to 5608(3){b) of the CA, being a Ordinary Fully Paid Shares /
relevant interest held through a body corporate (FINCO} that 9,448 070
TOPCO cantrols

LINIVERSAL Relevant interest purseant to s608(3)(h) of the CA, being a Qrdinary Fully Paid Shares /
retevant interest held through a body corporate (TOPCO) that 9,448,070

LINIVERSAL cantrals




603

4, Details of present registered holders
The persons egstersd as hoders of the seeritios rtared o I paagaph? sboveae safollows!

pape 2/3 15 July 2001

tidcar of e Repistoradhalderof seciritios Parion nptitladto bhe Qs angd miarbey
intarast rigistarad as balder (3) ofserriticg

All substantial HSBC Custady Nominees (Australia) Limited: U8S YFM a3 the Ordinary Fully
holders named in| Nominees Pty Ltd respansible entity for] Paid Shares /
1 above a range of managed | 1,723,758

investment schermes

All substantial National Australia Bank Asset Servicing; BN Paribas Various Clients of | Ordinary Fully

holders named in| Securlties Services; JPMaorgan Chase Bank NA; State Y Paid Shares /
1 above Strest Australla Limited; Citigroup Pty Limited: 7,724,812
MNorthern Trust Company; National Nominess
Limited
8 Gonsideraton

The consdemtion pad for each rlevart interst refered o Inpagaph3 above and acouied in the for nonthe prierio theday that the subdartia) heider
bercarey & subdactial holderin as follows:

Holder of melevart irterost Date of agogiesition Consideration (9) Class wnd nirrber of

securities
CHgh oH-¢HER
YK Refer fo Attachment A
iV Refer 1o Attachment A
YIVIN Refer to Attachment A
FINCO Refer to Attachment A
TOPCO Refer to Attachment A
UMNIVERSAL Refer to Attachment A
G. Assorintes

Tha reascnsthe parscns nared I parscgrashd above ae assodates of the subdartial hotder s as follows:

Mame and ACNARSN (if applicatie) Neture of assndation

A

7. Addresses
The adoessesof pasans ngred inthisform ae ss follows:

Mame Aeldrees
YCMH LEVEL 19, 101 COLLINS STREET, MELBOURME VICTORIA 3000
YFM LEVEL 19, 101 COLLINS STREET, MELBQURNE VICTORIA 2000
YIIN LEVEL 19, 101 COLLINS STREET, MELBOURNE VICTORIA 3000
FINCO 28 GIFPS STREET, COLLINGWOOD VICTORIA 2066
TOPCO S8 GIPPS STREET, COLLINGWOOD VICTORIA 3066
LUNIVERSAL BRD FLOOR, DEVONSHIRE HOUSE 1 MAYFAIR PLACE, LONDON W1) 8AI, UNITED KINGROM
Signature

print name  BARRY WHITEHEAD

capatly GOMPANY SECRETARY OF YFM

iy

cate 27106 ! 17
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ATTACHMENT A

Form 602 - Notice of Inltial Substantial Holder

Consideration
The condderation paid far each weievart interest referd to in paracranh above and acquied in tha fou ronths priey ts the day that the substartial holder e
@ subgantial holder is a8 follows:

Consideration

Date of Class and nurmber of Securities

Acquisition Tramsaction Type Cash Non-¢ash (Class | Number
| 10/03/2017 Sotd on market 556125 il | Ordinary Fully Paid Shares 18,302
20/08/2017 Sold on market 858011 Nil Grdinary Fully Paid Shares 9,030
19/04/2017 sold on market $5.3558 il Ordinary Fully Paid Shares 9,657
20/04/2017 Sold on market 55.559] NIl Ordinary Fully Paid Shares 5,581
26/04/ 3017 Purehase on market 55.4600 Nl Ordinary Fully Paid Shares 5,576
15/05/2017 Sald on markat 452517 Wil Ordinary Fully Paid Shares 8,138
16/08/2017 Sold an market 552071 Nij Ordinary Fully Paid Shares 437,906
16/05/2017 Sold on market 552350 Nl Ordinary Fully Paid Shares 21,814
L7057 3017 Sold on market 55,0863 Nil Drdinary Fully Faid Shares 757,852
17/05/2017 | Sold on rmarket 55,1120 i Qrdinary Fully Pald Shares 26,985
26/05/2007 Sold an market 54,7010 Mil Crdinary Fully Paid Shares 30,268
26/05/2017 Sold on market 547250 NIl Ordinary Fully Paid Shares 120,190
2/Q06/2017 Seld on market 54,6105 il Drdinary Fully Paid Shares 2,107
22/06/2017 Purchase on market 54,6795 Mil Ordinary Fully Paid Shares 17,667
2370672017 Purchasze on market 94,7350 N Qrdinary Fully Paid Shares 177,670
2aju6/2017 Purchase on market L4758 il ordinary Fully Paid shares 84,733
ZB06/2017 Furchase on market 54,7406 il Ordinary Fully Patd Shares 155,141
26/06/2017 Furchase on market 54,7500 Nil Ordinary Fully #aid Shares 1,009,000







