Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Metcash Limited

ACN/ARSN 112 073 480

1. Details of substantial holder (1)

Name. JPMorgan Chase & Co. and its affiliates

ACN (if applicable)
MNA

The holder became a substantial holder on  26/lune/2017
2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the.

substantial holder or an associate (2) had a relevant interest (3) in an the date the substantial holder became a substantial
holder are as follows:

. Number of ; ;
Class of securities (4) securities Persons’ votes (5) Voting power (6)
Ordinary 50,472,429 50,472,429 5.17%

3. Details of relevant interests

The nature of the relevant-interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (6) Class and number of securities
1.P. Morgan Investment | L Its capacity as ‘f“’eStmr“a”t 3,125,951
Management Inc manager or in various other (Crdinary)
) refated capacities
In its capacity as investment
' related capacities ;

JPMorgan Chase Bank, In its capacity as investment 1,062,476
National Association manager or in various other {Ordinary)
' related capacities : ary.
3.P. Morgan Securities Ho'dtﬁ.r OE.SEC:"'“E: SUbJESt to an 11,491,000
Australia Limited obligation to FEturm Linder a (Ordinary)

securities lending agreement
J.P. Morgan Securities Purc:hasg and 5&|E.5 of shares in 11,099,825
Australia Limited Its capacity as (Ordinary)

Principal/Proprietary
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Holder of relevant interest

Nature of relevant interest (6)

Class and number of securities

J.P. Morgan Securities plc

Holder of securities subject te an
obligation to return under a
secuiities lending agreement

12,363,293
(Ordinary)

J.P. Morgan Securities LLC

Holder-of securities subject to an
obligation to return under a
securities lending agreement

8,700,000
(Ordinary)

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Registered Person entitled
holder of to be registered Class and number
Holder of relevant interest _ securities as holder (8) of securities
J.P. Morgan Investment JPMorgan Chase e . 64,694
Management Inc. Bank - London Varlous clients and custodians (Ordinary)
1.P. Morgan Investment JPM Systematic . . . 335,246
Management Inc. Alpha Fund Various clients and custodians (Ordinary)
J.P. Morgan Investment JPMorgan Chase . ) . 2,726,011
Management Inc. Bank — London Various clients and custodians {Ordinary)
JPMorgan Asset JBM Systematic . . . 2,551,746
Management (UK) Limited |  Alpha Fund Various dlients and custodians (Ordinary)
N JP Morgan
JPMorgan Asset - . - . . 23,653
Management (UK) Limited Chase Bank Various clients and custodians (Ordinary)
Sydney
State Street
JPMorgan Asset: | : . . . 54,485
o Bank & Trust Various clients and custodians r.
Management (UK) Limited Co. (Toronto) (Ordinary)
JPMorgan Chase Bank, JPMorgan Chase L . 1,062,476
Natfonal Assacfation Bank - London Various dlients and custodians {Ordinary)
1.P. Morgan Securities Ecapital " . . 11,491,000
Australia Limited Nominees Pty Ecapital Nominees Pty Ltd (Ordinary)
Ltd
1.P. Morgan Securities Ecapital N e 11,099,825
Australia Limited Nominees Pty J.P. Morgan Securities Australia Limited (Ordinary)
Ltd
"y 12,363,293
J.P. Morgan Securities plc DCC Melbourne DCC Melbourne (Or dinary)_
. : Jane Street . . ) _ 8,700,000
J.P. Morgan Securities LLC Capital LLC Jane Street Capital LLC (Ordinary)
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the
day that the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of
interest . | securities

Cash Non-cash
See Appendix

6. Associates

The reasons the persons named in paragraph.3 above are associates of the substantial holder are as follows:

Name and ACN (if applicable) Nature of association
J.P. Morgan Investment Management Inc. | Subsidiary of JPMorgan Chase & Co.
JPMorgan Asset Management {UK) Limited | Subsidiary of JPMorgah Chase & Co.
JPMorgan Chase Bank, National Association | Subsidiary of JPMorgan Chase & Co.
J.P. Morgan Securities Australia Limited Subsidiary of JPMorgan Chase & Co.
J.P. Morgan Securities pic Subsidiary of JPMorgan Chase & Co.

Subsidiary of JPMorgan Chase & Co.

J.P. Morgan Securities LLC

7. Addresses

The addresses of persons named In this form. are as follows:

Name Address
JPHorgan Chase & Co. 270 Park Avenue, New York, New York, NY, NY, 10017, United States
J.P. Morgan Investment Management ¢/o CT Corporation, 1209 Orange Street, Wilmington, DEZ, DE, 19801-1120,
Inc United States
JPMorgan AssE;nr\;Itzréagement (UK 60 Victoria Embankment, London, EC4Y0JP, England
JPMorgan Chase Bank, National o "
Association 1111 Polaris Parkway, Columbus, OH21, OH, 43240, United States
J.P. Morgan Securities Australia Limited Level 18, 85 Castlereagh Street, Sydney, NSW 2000, Australia
J.P. Morgan Securities plc 25 Bank Street, Canary Wharf, London, E14 5IP, London, E14 5JP, €ngland
_ . c/o CT Corporation, 1209 Orange Street, Wilmington, DE2, DE, 19801-1120,
J.P. Morgan Securities LLC _ United States !
[ ]
Signature
Print name Beverly Tse capacity JPMorgan Chase Bank,N.A.

Sign here date 28/Junef2017
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(1

(2

3

(4
(3

(6)
@

&

(9)

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related
corporations, or the-manager and trustee of an equity trust), the names could be included in an annexure to the form.
If the relevant interests of a group of persons are essentially simiilar, they may be referred to throughout the form as a
specifically named group if the membership of each group, with the names and addresses of members is clearly set
out in paragraph 7 of the form.

See the definition of “associate” in section 9 of the Corporations Law.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Law.
The voting shares of a-company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any)
that the person or an asscciate has a relevant interest in.

The person’s votes divided by the total votes in the body corperate or scheme muitiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection
671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement
by the person giving full and accurate details of any contract, scheme or arrangement, must accompany this
form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise-of, the
voting powers or disposal of the securities to which the relevant interest refates (indicating clearly the
particular securities to which the gualification applies).

If the substantial holder is unable to determine the identity of the person (eg. if thé relevant interest. arises because of
an option) write “unknown”.

Details of the consideration must inclide any and all benefits, money and other, that any person from whorn a
relevant interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be
included even if the benefit is conditional on the happening or not of a contingency. Details must be included of any
benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid
directly to the persori from whom the relevant interest was acquired.
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Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date:

28-Jun-17

Company's name:

METCASH LIMITED

ISIN:

ALDDD00OMTSO

Date of change of relevant interests:

26-Jun-17

Schedule

Type of agreement

Australian Master Seeurities Lending Agreement ("AMSLA")

Parties to agreement JPMorgan Chase Bank,. N.A. {acting as agent} ("lender"), 2.P. Morgan
Securities Australia Limited ("borrower")
Transfer date Trade date Quantity
9-Jun-17 20,000
9-Aug-16 9,100,000
7-Jun-17 270,000
16-Jun-17 500,000
16-Jun-17 601,000
16-Jun-17 1,000,000
Holder of voting rights Borrower
Are there any restriction on voting rights Yes

If yes, detail

The- borrower undertakes to use its best endeavours to arrange for the voting
rights to be exetcised in accordance with the instructions of the lender,
provided that the lender uses its best endeavours to notify the borrower of its
instructions in writing ne later than 7 business days priorta the date upon
which such votes are exercisable or as otherwise agréed between the parties.
This undertaking is set-out.in ¢lause 4.3 of the standard forin AMSLA.

Scheduled return date (if any)

None

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has right to return all and any securities or equivalent securities
eatly at any time in accordance with the lender's instructions.

Does the lender have the right to recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities on any business day
by giving such notice as agreed by the parties. The borrower must return the
securities.not later than the expiry of such notice in accordance with the
lender’s instructions.

Will the securities be returned on settlement?

Yes

If yes, detail any exceptions

No exceptions

Statement

If requested by the company te whom the prescribed form must be given, or
if requested by ASIC, J.P. Morgan Securities Australia Limited will give a copy
of the AMSLA fo that company or ASIC,




Appendix: Prescribed information pursuant to securities lending transaction discfosed under the substantial

shareholding notice filed with ASX.

Date:

28-Jun-17

Company’'s name:

METCASH LIMITED

ISIN:

AUGODGO0MTSO

Date of change of relevant interests:

26-Jun-17

Schedule

Type of agreement

Master Overseas Securities Borrowing Agreement

Parties to agreement

1.P. Morgan Securities plc ("borrower") and The Northern Trust Company as agent
{"lender™

Transfer date Trade date Quiantity
26-Jun-17 132,422
26-Jun-17 83,967

Holder of voting rights Borrower

Are there any restriction on voting rights | Yes

If yes, detail

The borrower undertakes to use its best endeavours to arrange for the voting
rights to be exercised in accordance with the instructions of the lender, provided
that the lender uses its best endeavours to notify the borrower of its instructions in
writing no later than 7 business days prior to the date upon which such votes are
exercisable or as otherwist agreed betveen the parties, This undertaking is in
clause 4(B){vi) of the agreement.

Scheduled return-date (if any)

Nene

Daes the borrower have the right to
return early?

Yes

If yes, detail

Borrower has the right to terminate a loan and redeliver all- and any eguivalent
securities due and outstanding to the lender in accordance with lender's
instructions and lender shall accept such redelivery.

Does the lender have the right to recall
early?

Yes

If yes,. detail

Lender has right to recall all or any equivalent securities at any time by giving
notice on any business day of not less than the standard settlement time for such
equivalent securities on the exchange or in the clearing organisation through: which
the relevarit borrowed securities were originally delivered. The barrower must
return the securities not later than the expiry of such notice in accordance with the
lender’s instructions.

Will the securities be returned on
settiement?

Yes

If yes, detail any exceptions

No exceptions.

Statement

If requested by the company to whom the prescribed form must be given, or if
requested by ASIC, 1.P. Morgan Securities Plc will give a-copy of the' OSLA ta that
company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date: 28-Jun-17-

Company’s name: METCASH LIMITED

ISIN: AUCQ0000OMTSO

Date of change of relévant interests: 26-Jun-17

Schedule _

Type of agreement Glohal Master Securities Lending Agreement ("GMSLA")

Parties to agreement

RBC Investor Services Trust ("lender"} and 1.P. Margan Securities Plc
{"borrower")

Transfer date Trade date Quantity
6-Jun-2017 106,950
6-Jun-2017 363,296
7-1un-2017 50,000
15-Jun-2017 93049
16-Jun-2017 76,084
13-Jun-2047. 121,575

Heolder of voting rights. Borrower

Are there any restriction on voting rights Yes

"1F yes, detail

The borrower shall have no obligation to arrange for voting rights to
be exercised in accordance with the instructions of the other party,
unless otherwise agreed between the parties.

Scheduled return date (if any)

None

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has the right to terminate a loan and redeliver all and any
equivalent securities due and outstanding to the lender in
accordance with lender's instructions and lender shall accept such
redelivery.

Does the lender have the right to recall early?

Yes

It yes, detall

Lender has right to recall all or anyequivalent securities at any time
by giving notice on any business day of not less than the standarc
settlement time for such equivalent securities on the exchange or in
the clearing organisation through which the relevant borrowed
securities were originally delivered. The borrewer must return the
securities not later than the expiry of such notice in accordance with
the lender's instructions.

Will the securities be returned on settlement?

Yes

If yes, detall any exceptions

No exceptions

Statement

I requested by the company to whom the prescribed form must be
given, or if requested by ASIC, 1.P. Mergan Securities plc will give a
copy of the GMSLA to that.company ar ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date:

28-Jun-17

Company’s name:

METCASH LIMITED

ISIN:

ALI0DD00OMTSO

Date of change of relevant interests:

26-Jun-17

Schedule

Type of agreement

Global Master Securities Lending Agreement ("GMSLA"}

Parties to agreement

J.P. Margan Securities plc ("borrower") and State St Bank and Trust Company as
agent ("lender")

Trade date Quantity
Transfer date
26-Jun-17 131,809
Holder of voting rights Borrower
Are there any restriction on voting Yes

rights

If yes, detail

The borrower shall have no obligation to arrange for voting rights to be exercised in
accordance with the instructions of the other party, unless otherwise agreed between
the parties.

Scheduled return date (if any)

Does the borrower have the right to
retumn early?

None

Yes

If yes, detaii

Borrower has the right to terminate a loan-and redellver all and any equivalent
securities due and cutstanding to the lender in accordance with lender's instructions
and lender shall accept.such redelivery.

Does the lender have the right to recall
early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at any time by giving notice
on any business day of not less than the standard settlement time for such
equivalent securities on the exchange or in the clearing organisation through which
the relevant borrowed securities were criginally delivered. The borrower must retuin
the securities riot later than the expiry of such notice in accordance with the Jender’s
instructions.

Will the securities be returned on
settlement?

Yes

If yes, detail any exceptions

No exceptions

Statement

If requested by the company to whom the prescribed form miust be given, or if
requested by ASIC, J.P. Morgan Securities plc will give a copy of the GMSLA to that
company or ASIC,




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substzntial

shareholding notice filed with ASX,

Date: [ 28-Jun-17 |

Company's name:

METCASH LIMITED

ISIN:

AUGOOD0OMTSO

Date of change of relevant interests:

26-Jun-17

Schedule

Type of agreement

Globat Master Securities Lending Agreement ("GMSLA")

Parties to agreement

J.P, Morgan Securities plc ("borrower") and West Midlands Pen FD
{"lender™)

Transfer date Trade date Quantity
6-Jun-17 243,599

Holder of voting rights Borrawer

Are there any restriction on voting rights Yes

If yes, detail

The borrower shall have no abligation to arrange for voting rights to be
exercised in accordance with the instructions of the other party, unless
otherwise agreed between the parties.

Scheduled return date (if any)

None

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has the right to terminate a loan and redeliver all and any
equivalent securities due and outstanding to the lender in accordance
with lender's instructions arid lender shall accept such redelivery,

Does the {ender have the right to recall early?

Yes

If yes, detdil

Lender has right to recall all or any equivalent securities at any time by
giving notice on any bisiness day of not less than the standard
settlement time for such equivalent securities on the exchange or in the
clearing organisation through which the relevant borrowed securities
were originally delivered. The borrower must return the securities not
later than the expiry of such notice in accordance with the lender's
instructiens.

Wil the securities be returned on settlement?

Yes

If yes, detail any exceptions

No exceptions

Statement

If requested by the company to whom the prescribed form must be
given, or if requested by ASIC, J.P. Morgan Sécurities plc will give a copy
of the GMSLA to that company or ASIC.




Appendix; Prescribed information pursuant to securities lending transaction disclosed under the substantiat

shareholding notice filed with ASX.

Date:

28-Jun-17

Company’'s name:

METCASH LIMITED

ISIN:

AU00DDOCMTSO

Date of change of relevant interests:

26-Junl?

Schedule

Type of agreement

Global Master Securities Lending Agreeiment {"GMSLA"}

Parties to agreement

J.B. Morgan Securities plc ("borrower") and Bank of New York
Mellon as agent ("lerider")

Transfer date Trade date Quantity
8-Jun-2017 700,000
26-Jun-2017 400,000

Holder of voting rights Borrower

Are there any restriction on voting rights Yes

If yes, detail

‘The barrowet shall have no ebligation to arrange fer voting rights

10 be exercised in accordance with the instructions of the other
party, unless otherwise agreed between the parties.

Scheduled return date (if any)

None

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has the right to terminate 4 loan and redeliver all and
any equivalent securities due and outstanding te the lender in
accordance with lender's instructions and lender shall accept such
redelivery.

Does the lender have the right to recall early?

Yes

If ves, detail

Lender has right to recall all or any equivalent securities at any-
time by giving notice on any business day ¢f not less than the
standard settlement time for such equivalent securities on the
exchange or in the clearing organisation through which the
relevant borrowed securities wera originally delivered. The
borrower must return the securities not later than the expiry of
such notice in accordance with the lender’s instructions.

Will the securities be returned on settlement?

Yes

If yes, detail any exceptions.

No exceptions

Statement

If requested by the company to whom the prescribed form must
be given, or if requested by ASIC, 1.P. Morgan Securities plc will
give a copy of the GMSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date:

28-Jun-17

Company's name:

METCASH LIMITED

ISIN:
AU000000MTSO
Date of change of relevant interests:
26-Jun-17
Schedule _
Type of agreement Global Master Securities Lending Agreement (*GMSLA")

Parties to agreement

J.P. Morgan Securities plc {"borrower™) and Blackrock Advisors
(UK) as agent ("lender™)

Transfer date Trade date Quantity
26-Jun-2017 70,000

Holder of voting rights Borrower

Are there any restriction on voting rights Yes

1 yes, detail

The borrower shall have no obligation to arrange for veting rights
to be exercised in accordance with the instructions of the ather
party, unless otherwise dgreed between the parties.

Scheduled return date (if any)

None

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has the right to terminate a [oan and redeliver all and
any equivalent securities due and cutstanding to the lender in
accordance with lender's instructions and fender shall accept such
redelivery..

Does the lender have the right to recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at-any
time by giving notice on any business day of not less than the
standard settiement time for such equivalent securities on the
exchange or in the clearing organisation through which the
relevant borrowed securities were originally delivered. The:
borrower must return the securities not later than the expiry of
stich notice in accordance with the lender’s instructions.

Will the securities be returned on settlement?

Yes

If yes, detail any exceptions

No exceptions

Statement

If requested by the-company to whom the prescribed form must
be given, or if requésted by ASIC, J.P. Morgan Securities plc will
give & copy of the GMSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date:

28-Jun-17

Company’s name:

METCASH LIMITED

ISIN:

AU0O0OLOOMTSO

Date of change of relevant interests:

26-Jun-17

Schedule

Type of agreement

Global Master Securities Lending Agreement ("GMSLA")

Parties to agreement

Melropolitan West Securities, LLC as agent for California Public
Employees’ Retirement System (Mlender") and 1.P. Morgan
Securities ple ("borrower™)

Transfer date Trade date Quantity
26-Jun-2017 425,000
26-Jun-2017 171,000
26-1un-2017 350,000
06-Jun-2017 283,834

Holder of voting rights Borrower

Are there any restriction on voting rights Yes

If yes, detail

The borrower shall have no obligation to arrange for voting rights
to be exercised in accordance with the instructions of the other
party, unless otherwise agreed between the parties.

Scheduled return date (if any)

Nong

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has the right to terminate & loan and redefiver all and
any equivalent securities due and outstanding to the lender in
accordance with lender's instructions and lender shall accept such
redelivery.

Does the lender have the right to recall gearly?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at any
time by giving rotice on.any business day of not less than the
standard settlement time for such equivalent securities on the
exchange or in the clearing organisation through which the
relevant borrowed securities were originally delivered. The
borrower must return the securities not later than the expiry of
such notice in accordance with the lender’s instructions.

Will the securities be returned on settlement?

Yes

If yes, detail any exceptions

No exceptions

Statement

If requested by the:company to. whom the prescribed form must
be given, or if requested by ASIC, J.P. Morgan Securities plc will
give a copy of the GMSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date:

28-Jun-17

Company’s name:

METCASH LIMITED

ISIN:

AUO00000MTS0

Date of change of relevant interests:

26-Jun-17

Schedule

Type of agreement

Overseas Securities Lender's Agreement ("OSLA")

Patties to agreement

.J.i?. Morgan Secwrities Plc {"borrower™) and Citibank N.A. acting as Agent ("lender")

Transfer date Trade date Quantity
19-Sept-2016 125,000
04-0ct-2016 912,000
11-Oct-2016 2,200,514
23-Nov-2016 405,035
15-Dec-2016 211,502
24-Jan-2017 499,325
16-May-2017 1,000,000
06-3un-2017 404,232
06-Jun-2017 236,137
08-Jun-2017 134,229
16-Jun-2017 65,615
26-Jun-2017 208,920

Holder of voting rights Borrower

Are there any restriction on voting Yes

rights

If yes, detail

The borrower undertakes to use its best endeavours to arrange for the voting rights to be
exercised in accordance with the instructions of the lender, provided that the lender uses its
best endeavours ta notify the borrower of its instructions in writing no'later than 7 business
days prior to the date upon which such vofes are exercisable or as otherwise agreed
between the parties. This undertaking is set out in dause 4{B)(vi} of the standard form
OSLA.

Scheduled return date (if any)

None

Does the borrower have the right to
return early?

Yes

If yes, detail

Borrower has right to return ali and any equivalent securities early at any time in
accordance with the lender’s instructions.

Does the lender have the right to recall
early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at any time by giving notice on any
business day of not less than the standard settlement time for such equivalent securities an
the exchange or in the clearing organisation through which the relevant borrowed securities
were originally delivered. The barrower must return the securities not later than the expiry
of such notice in accordance with the Jlender’s instructions.

Will the securities be returned on
settiement?

Yes

If yas, detail any exceptions

No exceptions

Statement

If requested by the company to whorh the prescribéd form miust be given, or if requested
by ASIC, J.P. Morgan Securities Pic will give a copy of the OSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantiai

shareholding notice filed with ASX.

Date:

28-Jun-17

Company’s hame:

METCASH LIMITED

ISIN:

AU00000OOMTSO

Date of change of relevant interests:

26-3un-17

Schedule

Type of agreement

Global Master Securities Lending Agreement ("GMSLA"}

Parties to agreement

AXA Investment Managers GS Limited (as agent) ("lender") and
1.P. Morgan Securities plc ("borrower")

Transfer date Trade date Quantity
26-1un-2017 1,800,000

Holder of voting rights Barrower

Are there any restriction on voting rights Yes

If yes, detail

The borrower shall have no obligation to arrange for voting rights
to be éxercised in accordance with the instructions of the other
party, unless otherwise agreed between the parties.

Scheduled return date (if any)

None

Does the borrower have the right to return early?

Yes

If yes, detail

Borrower has the right to terminate a loan and redeliver all and.
any equivalent securities. due and outstanding to the lender in
accordarice with lender's’instructions and lender shall accept such
redelivery.

Does the lender have the right to recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at any
time by giving notice on any business day of ot less than the
standard,. settlement time for such equivalent seciirities on the
exchange or in the clearing -organisation through which the
relevant borrowed securities were originally delivered.. The
borrower must return the securities not later than the expiry of
such notice in accordance with the lender’s instructions.

Will the securities be returned on settlement?

Yes

If yes, detail any exceptions

No exceptions

‘Statement

If requested by the company to whom the prescribed form must
be given, or if requested by ASIC, 1.P. Morgan Securities pic will
give a copy of the GMSLA to that company or ASIC.




Appendix: Prescribed information pursuant to securities lending transaction disclosed under the substantial

shareholding notice filed with ASX.

Date:

28-Jun-17

Company’'s name:

METCASH LIMITED

JISIN:

AUGO0000MTSO

Date of change of relevant interests:

26-Jun-17

Schedule

Type of agreament

JPMorgan Chase Bank, N.A. (acting as agent) Overseas Securities Lendet’s Agreement
(“OSLA”)

Parties to agreement

JPMorgan Chase Bank, N.A. (acting as agent) ("lender”) 1.P, Margan Securities pic (“borrower™

Transfer date Trade date Quantity
26-Jun-17 300,000
21-Jun-17 16,254
6-Jun-17 41,945

Holder of voting rights Borrower

Are there any restriction an voting Yes

rights

If yes, detail

The borrower Undertakes to use its best endeavours to arrange for the voting rights-to be
exercised in accordance with the inskructions of the lender, provided that the lender uses its
best endeavours to notify the borrower of its instructions in writing ho fater than 7 business
days prior to the date upon which such votes are exercisable or as otherwise agreed between
the parties. This undertaking is set out in clause 4(B)(vi) of the standard form QSLA.

i Scheduled return date (if any)

None

Does the borrower have the right to
return early?

Yes

If yes, detail

Borrower has right to réturn alt and any equivalent securities early at any time in accordance
with the lender’s instructions.

Does the lender have the right to
1 recall early?

Yes

If yes, detail

Lender has right to recall all or any equivalent securities at any time by giving notice on any
business day of not less than the standard settlement time for such equivalent securities on the
-exchange or in the clearing organisation through which the refevant borrowed securities were
ariginally delivered (and where there is a difference betweeén the settlemerit time for sales and
purchases on the relevant exchange or cleating organisation, the standard settlement time shall
be the shorter of the two times). The borrower must return the securities not later than the
expiry of such notice in accordance with the lender’s instructions.

Will the securities be returned on
settiement?

Yes

If yes, detail.any exceptions

No exceptions

Statement

If requested by the company to whom the prescribed form must be given, or if requested by
ASIC, 1.P. Morgan Securities Limited will give a copy. of the OSLA to-that company or ASIC.




Appendix: Prescribed information pursuant to prime broking arrangement disclosed under the substantial
shareholding riotice filed with ASX,

Date:

28-Jun-2017

Company’s name:

Metcash Limited

ISIN: AUDO0OJOMTSO
Date of change of
26-Jun-2017

refevant interests:

Schedule

Type of agireement

Institutional Account Agreement

Parties to JP Margan Securities LLC for itself and as agent and trustee for the other J.P, Morgan Entities and
agreement Citibank and State St Bk Intl and (herein réferred to as “JPMS™).
“1.P. Morgan Entitfes” means, as the context may require or permit, any-and all of JPMSL, JPMorgan
Chase Bank, N.A., J.P. Morgan Securities LLC., 1.P. Morgan Markets Limited, J.P. Morgan Seturities
Australia Limited, 1.P. Morgan Securities (Asia Pacific) Limited, J.P. Morgan Securities Japan Co., Ltd and
1.P. Morgan Prime Nominees timited and any additional entity notified to the.Company from time to time.
Transfer date Date Quantity
26 Jun 2017 8,700,000
Holder of voting JPMS is the holder of the voting rights from the tirie at which it exercises its right to borrow.
rights Notwithstanding this, please note that the Company has the right to recali equivalent securities if it

wishes to exercise its voting rights in respect of the securities,

Are there any
restriction on voting
rights

Yes.

If yes, detail

JPMS will riot be able to exercise voting rights in circumstances where the Company has recalled
equivalent securities fram JPMS before the voting rights have been exercised. In these circumstances,
JPMS must refurn the securities to the Company and the Company holds the voting rights.

Scheduled return
date (if any)

N/A. There is no term to the lpan of securities.

Does the borrower
have the right to
return early?

Yes.

I yes, detail

JPMS has the right to return all and any secirrities or equivalent securities early at any fime.

Daes the lender
have the right to
recall eatrly?

Yes,

If yes, detail

The Company has the right to recall all or any equivalent securities on demand.

Will the securities
he returned on
settlement?

Yes. Settlement of the loan will occur when JPMS returns equivalent securities to the Company. There is
no term to theloan of securities.

If yes, detail any
exceptions

Statement by JP Morgan Securities LLC,

¥f requested by the Company t6 whom the prescribed form must be given, or if requested by ASIC_, JP Morgan Securities LLC. will
give a copy of the Institutional Account Agreement to the Company or ASIC.




