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Section 671B

Notice of change of interests of substantial holder

M_

To: Company Name/Scheme APN QUTDOOR GROUP LIMITED

ACN/ARSN 155 848 689

1. Details of substantial holder

Name UBS Group AG and its related bodies corporate

ACN/ARSN (if applicable):

There was a change in the interests of the substantial holder on 27 June 2017

The previous notice was given to the company on 28 June 2017

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an assaciate (2) had a relevant interest (3) in when last required, and when now required, to give a
substantiat holding notice to the company or scheme, are as follows:

Class of Previous Notice Present Notice
securities (4)

Person's Votes Voting Power (5} Person's Votes Voting Powaer {§)

Ordinary 14,518,289 6.91% 8,883,903 5.33%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in vating
securities of the company ar scheme, since the substantial holder was last required to give a substantial helding notice to the
company or scheme are as follows:

Date of Person whose Nature of Change (6) Consideration | Class and Person's
change relevant interest given in Number of votes
changed relation to securlties affected
change (7) affected
Please see Appendix B.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered Person entitled to Nature of relevant interest | Class and Person’s

interest holder of be registered {6) number of votes
securities holder (8) securifies

UBS Asset Various UBS Asset Fund Manager with power to | 1,605,586 1,605,556

Management Custodians Management exercise contral over voting Ordinary

(Australia) Ltd (Australia) Ltd shares

UBS Asset Various UBS Asset Fund Manager with power to | 8,991 8,991

Management Trust Custadians Management Trust exercise control over voting Ordinary

Company Company shares




UBS Asset Various UBS Asset Fund Manager with power to | 12,414 12,414
Management {UK) Custedians Management (UK) exercise control over voting Ordinary
Limited Limited shares
UBS Fund Variocus UBS Fund Fund Manager with power to | 53,100 53,100
Management Custodians Management exercise control over voting Ordinary
(Switzerland) AG (Switzertand) AG shares
LBS Securities Warbont UBS Securities Power to control disposal 5,894,821 5,894,821
Australia Ltd Nominees Pty | Australia |td aver shares pursuant to Ordinary
Ltd stock borrowing and lending
activities {see Appendix A)
UBS Securities LLC | Various UBS Securities LLC | Power to control disposal 274136 274136
Custodians over shares pursuant to Ordinary
stack borrowing and lending
aclivities (see Appendix A)
UBS AG Australia UBS Nominees | UBS AG Australia Prime Broker that has 1,034,885 1,034,885
Branch Pty Ltd Branch exercised its borrowing right Ordinary
in respect of shares pursuant
to a Prime Broking
Agreement (see Appendix A}

§. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting inferests in the company ar scheme are as follows:

Name and ACN/ ARSN {if applicable)

Nature of association

N/A

N/A

6. Addresses

The addresses of persans named in this form are as follows:

Name Address

Details of all UBS offices can be found through the
following link: http:/fapps2.ubs.com/flacationfinder/

SIGNATURE

Print Name: Kyu-Ri Kim Capacity:  Autherised signatory
el -~
/
Sign Here: Date: 29 June 2017
Print Name: Sereve Peh Capacity: Authorised signatory
Sign Here: Date: 29 June 2017
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Contact details for this notice:

Serene Peh
Group Risk Control
(T) +65 6495 5283




Appendix A

Holder of relavant inferast

UBS Securitles Australia Ltd

UBS Securities LLC

UBS AG, Australia Branch

Type of agreement

Securities Lending Agreement

Securities Lending Agreement

Prime Brokerage Agreement

Parties to agreement

{iy UBS AG, Australia Branch
{(“UBS AG") UBS Securities
Australia Limited

(iiy Client {Please refar to Appendix
A-1)

() UBS Securities LLC ("UBS Sec
LLC")

{ii) Client (Please refer to Appendix
A1)

(i} UBS AG, Australia Branch
("UBS AG"}

(i} Client (Please refer to Appendix
A-1.)

securities passes ta the transferee
(i.e. UBS AG/ UBS Securities
Australia Limited), the transferee
has the right to vote. However, in
certain circumstances, the
transferee may seek to arrange for
instructions to be exerclised in
accordance with the instructions of
the transferar (i.e. Clienf).

Transfer date Please refer to Appendix A-1. Please refer to Appendix A-1. Please refer to Appendix A-1.
Holder of voting rights UBS AG/ UBS Securities Australia UBS Sec LLC UBS AG

Limited
Are there any restrictions on Please refer to the details below. Na. Please refer to the details below.
voting rights?
If yes, detail Since all right and title in the N/A Since all right and title in the

securities passes to the transferee
{i.e. UBS AG), the transferee has
the right to vote. However, in
cartain circumstances, the
transferee may seek to arrange for
instructions to be exercised in
accordance with the instructions of
the transferor {i.e. Client).

Scheduled return date {If any)

Nonhe, subject to the terms of the

relevant loan,

None unless agreed to by the
parties.

Mone, subject to the terms of the

relevant loan.

Does the borrower have the right

to return early?

Yes.

Yes. Either party can terminate the
{oan upon netice unless otherwise

Yes.

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

its discretion.

agreed.
If yes, detail The borrower (i.e. UBS AG/ UBS The barrawer (i.e. UBS Sec LLC) The barrower {i.e. UBS AG) has the
Securities Australia Limited) has has the right to return at its right to return at its discretion.
tire right to return at its discretion. discreticn.
Does the lender have the rightto | Yes. Yes. Either party can terminate the | Yes,
recall early? loar upon notice unless otherwise
agreed.
If yes, detall The {ender (i.e. Client} can recall at | The lender has the right to return at | The lender (i.e. Client) can recall at

its reguest subject to compliance
with margin requirements and the
terns of the relevant loan.

Will the securities be returned on | Yes. Yes (equivalent securities). Yes.
sottlement?
If yes, detail any exceptions None. None. None.

The information in this appendix is based an the retevant standard UBS agreement.
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request.




Appendix A-1
Securities Lending Agreement - UBS AG, Australla Branch! UBS Securltles Australia Limlted

Partles to agreement - ' Transfer date

Citibank NA as an agent acting on behalf of its clients (i} 14 December 2016
(i) 23 May 2017
(iiy 30 May 2017
{iv) 23 June 2017
{(v) 26 June 2017

JPMorgan Chase Bank, N.A. as an agent acting on behalf of its clients iy 26 June 2017

National Australia Bank Limited {iy 21 Jdune 2017

i} 23 June 2017

Securities Lending Agreement - UBS Sacurities LLC

Parties to agreement Transfer date

State Street Bank & Trust Company as an agent acting on behalf of its clients () 23 January 2017

Prime Brokerage Agreement - UBS AG, Australia Branch

Parties to agreement . Transfer date

JCP Investment Partners Ltd as trustee and manager for JCP Australian Equity (Core) ] 16 June 2017
Long-Short Fund

(fiy 21 June 2017




APO - Appendix B

Date of Person whose relevant interest Nature of Change | Consideratien given in Number of Class
Change changed relation to change securities
27-Jun-17 UBS Securities Australia Ltd Sell 19,828 {4,125) QOrdinary
27-Jun-17 UBS Securities Australia Ltd Sell 5 {1} Ordinary
27-lun-17 UBS Securities Australia Ltd Buy 14 3 Ordinary
27-Jun-17 UBS Securities Australia Ltd Buy 623 130 Crdinary
27-Jun-17 UBS Securities Australia Ltd Buy 3,947 824 Crdinary
27-Jun-17 UBS Securitias Australia Ltd Seall 22,016 {4,602 Ordinary
27-lun-17 UBS Securities Australia Ltd Buy 6,585 1,369 Ordinary
27-lun-17 UBS Securities Australia Ltd Sefl 6,571 {1,369) Ordinary
27-lun-17 UBS Securities Australia Ltd Sell 10,658 {2.225) Ordinary
27-Jun-17 UBS Securities Australia Ltd Buy 6,933 1,448 Qrdinary
27-lun-17 UBS Securities Australia Ltd Buy 31,605 6,600 Ordinary
27-lun-17 UBS Securities Australia Ltd Buy 124,240 25,913 Crdinary
27-Jun-17 UBS Securities Australia Ltd Buy 389,025 81,255 Ordinary
27-lun-17 UBS Securities Australia Ltd Sell 101,565 {21,188) Ordinary
27-Jun-17 UBS Securities Australia Lid Sell 145,213 {30,350) Ordinary
27-Jun-17 UBS Securities Australia Lid Sell 131,951 {27.468) Ordinary
27-lun-17 UBS Securities Australia Ltd Sell 51,246 {12.793) Ordinary
27-lun-17 UBS Securities Australia Ltd Sell 54,256 {11,334} Ordinary
27-lun-17 LIBS Securities Australia Ltd Sell 188,164 {39,346) Ordinary
27-lun-17 UBS Securitles Australia Ltd Buy 289,100 60,485 Crdinary
27-lun-17 UBS Securities Australia Ltd Sell 222,166 {46,274} Ordinary
27-Jun-17 UBS Securities Australia Ltd Buy 85,229 17,888 Ordinary
27-Jun-17 UBS Securities Australia Ltd Stock returned N/A {30,000) Ordinary
27-)up-17 UBS Securities Australia Ltd Stock returned N/A, {49,226) Qrdinary
27-Jun-17 UBS Securities Australia Ltd Stock returned NFA {770,000) Ordinary
27-Jun-17 UBS Securities Australia Ltd Stock returned N/A {780.000) Ordinary
27-Jun-17 UBS Securities Australia Lid Stock returned N/A, {1,000,000) Ordinary




