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NACS ASBET
MANAGEMENT
LIMITED

ABN 23 107 624 125

B Juiy 2017

The Manager

Market Announcetnents Office
ASX Lirnited

By Fax 1300 135 38

Dear Sir/Madarm,
MNF Group Limited (ACN 118 5a9 8h3)

Notice of change in substantial holder (Form 604)

Please find attached a Form 604 in relation to shares in MNF Group Limited

wO>Z

P, 001

Level 34, MLC Centrs
19 Martin Place
Sydney NSW 2000

T (02) 9002 1576
F (02) B215 0037
E enquities@naos.com.au

WWW.Naos.com.au

(ACN 718 699 853), lodged on

behalf of NADS Agset Management Limited & Related Partias (ACN 107 624 126) in accordance with saction

671B of the Corporations Act 2001,

Kind regards,

Sebastian Evangs,
Diractor
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Form 604

Corporatlonsg Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Company Name/Scheme — MNF Group Limited

ACN/ARSN 118 £89% g53

1. Detalls of substantial holder H

Name NAOS Agzat Managemant Limited

ACN/ARSN (if applicable) 107 624 126

There was a change in the interests of the
substantial holder on 5/07/2017

The previvus natice was given to the companyon  17/02/2017

Tha previous netice wag dated 17/02/2017

2. Previous and present vaoting powar

The total numbar of votes attached ta all the woling shares in the cempany of vating interestz in the scherme that the suthstantis) holder or
an associate (2) had a relevant Interest (3) in when last raquired, and when now raguired, to give a substanti| holding natice to the
campany or scheme, are as follows:

rE:lﬁlss‘. of securities (4) Previous notice ‘ Presant notice
Pergon's votes Vating power (5) Parson's votes Yoting power (5)
Ordinary Sharas 4,348,520 6_04% 5,184,626 7.12%

3. Changes in relevant Interests

Particulars of each change in, or change in the nature of, a relevant Interest of the substantial holder or an assaciate in voting sectrifies of
the company or scheme, singe the substantial hoider was last required to give a substantial holding notica to the wompary or scheme are

as follaws:
Date of Person whose Nature of change (6) Consideration given in | Glass and number Person's voteg
change ralevant intarast ; relation to change (7) | of securities affectad
¢changed affacted
s
5/07/2017 2gem On Market Ordinary 836,087
Ralated
. Sharas
Partien

4. Prasent relavant interests

Particulars of each relevant interest of the substantial halder in voting securities after tha change are as follows:

Holder of Registersd holder | Person antitied to be Nature of relevant Class and number Person's votas
relevant of securities registared as holder interast {G) of sacurities
intarest (&)

z&z;zzs | Ability o
NADS Auszat 2 influence the | 5,184,626

. Companiess who . .
Management | Varigus Voting and Ordinary 7.12%
L havea Appointed )

Limited Dizposal aof Shares

NAOS a=

Sharas

Investment J
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Managear .

5. Changas in azsociation

The persons who have bacome astociatas (2) of, ¢eased to be associatas of, or have changed the nature of their asgociatian (9) with, the
substantial halder in relation to voting interests in the company or scheme are az follgws:

Name and ACN/ARSN (if applicabla) | Nature of acsociation

6. Addressas

The addresses of pereonz hamed in this forr are as follows;

Name Address

NAOSZ Asset Management

Lavel 34, 10 Martin Place, 8ydnay, WsW, 2000

Limited
Signature
print name Sebastian Evans capacity Director
sign here W date. 5/07/2017
F

DIRECTIONS

(1} Ifthere are a number of substantial holders with similar ar related relayant interests (2g. a corporation and Its related corporatlens, or the
manager and trustee of an equity trust), the names could be incltded in an annexure to the farm, If the relevant interests of group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group it tha rmembership of egeh group,

(2)  See the definition of "associate” in section o of the Corporations Ast 2001,

(3) See the definition of "relevant interast" in Sactions 808 and 671B(7) of the Corporations Act 2001,
(4)  Tha voting shares of a company conatitute one class uniess divided into saparata clasass.

(5} The person's votes divided by the total votes in the body corporate or scheme muliplied by 100.

(&) Include detalls of:

() any relavant agreement or othar sircumstances because of which tha changs In relevant interest oceyrred. If subsection 5718(4)
applies, a copy of any document setting out the tarms of any relevant agreement, and a statemant by the parson giving full and
accurate details of any sontract, scheme or arangsmant, must accompany this form, together with a writlen statemant certifying thic
aontract, sgheme or arrangerment; and

() any yualification of the powar of a parson to exercise, control the exercise of, or influence the exercise of, tha voting powars or
disposal of the securities to which the releyant interest relates {Indicating clearly the particular securities to which the qualification
applies).

See the definition of "ralevant agreemant” in sagtion 9 of the Corporations Act 2009

(7)  Detalls of tha considaration must include any and all benefite, monay and other, that any person from whom a relevant Interast was acquired
has, or may, baceme entitled to raceive in telation to that acquisition, Details must be included even if the benafit = conditional on the
happening or not of 3 contingengy. Datails must be included of any benefit pald on behalf of the substantial holder or its sszoriate in relation
to the acquisitions, even If they are not paid directly to the persan from whom the relevant interest was acquired.
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(8)  Ifthe substantial holder is unabie to datermine the |

dentity of the persen (eg. if the relevant interest arisas because of an option) write
"unknown",

{(8) Give details, if appropriate, of tha present association and any change in that association since the tast substantial helding notice,




