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24 July 2017 
 
 
Dear Securityholder, 

 
360 Capital Total Return Fund (ASX: TOT) 
Notice of Meeting – Proposed Buy Back  

Further to the announcement on 11 July 2017 regarding the sale of the 360 Capital Total Return Fund’s (Fund) 
stake in Industria REIT, the Fund now has approximately $83.3 million in cash and continues to trade at a 
discount to its underlying net tangible assets. 

The Fund sold its major investment, being 18.2% (including 360 Capital Group’s holding) in Industria REIT 
(ASX: IDR) for $63.4 million, delivering the Fund with an 18.3% Internal Rate of Return per annum over a two-
year hold period. 

The Fund’s last closing price of $1.185 represents a discount of 5.2% to the unaudited proforma net tangible 
assets of $1.25 per Security (post the sale of the Fund’s IDR stake).  

The Responsible Entity considers the current market trading price of the Fund’s Securities does not accurately 
reflect the true value of the Fund's assets.  The responsible entity has scheduled a meeting of Members for 23 
August 2017 to consider a resolution to enable the Fund to buy back up to 30% of the Fund’s current 
Securities on issue by way of an on market buyback. 

The Notice of Meeting and Explanatory Memorandum is attached to this announcement and will be mailed to 
all members shortly. 

360 Capital Group will maintain its current holding of 15,621,124 Stapled Units (currently 23.7%) and will not 
participate in the Buy Back.  

The Buy Back does not alter the Responsible Entity's strategy of continuing to focus on providing Members 
with a total return of 12% or greater per annum by pursuing opportunities in line with the Fund’s stated 
investment strategy.  

If approved by Members, the Buy Back will be funded from existing cash reserves. 
 
More information on TOT can be found on the ASX’s website at www.asx.com.au using the Fund’s ASX code 
“TOT”, on the Fund’s website www.360capital.com.au, or by calling the 360 Capital Information Line on 1300 
082 130 or emailing investor.relations@360capital.com.au 
 
 
 
Alternatively, please contact:  
  
Tony Pitt James Storey 
Managing Director Fund Manager 
360 Capital Group 360 Capital Group 
+61 2 8405 8860 +61 2 8405 8860 
  
 

About 360 Capital Total Return Fund (ASX code TOT) 
360 Capital Total Return Fund aims to provide total returns with a performance hurdle of 12% per annum to investors through a selective 
and disciplined investment philosophy, combined with access to real estate based investment opportunities available to the Fund through 
the 360 Capital platform. The Fund is externally managed by 360 Capital Group, a leading ASX-listed real estate investor and fund manager 
that operates under a transparent fee structure and is co-invested the Fund to ensure ongoing alignment of interests with Unitholders. 
 

About 360 Capital Group (ASX: TGP) 
360 Capital Group is an ASX-listed, property investment and funds management group concentrating on strategic investment and active 
investment management of property assets. The Group actively invests in direct property assets, property securities, real estate debt and 
various corporate real estate investments within Australian real estate markets on a private and public equity basis. 
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