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COMPANY UPDATE

• LCM Is upectirig to have a materially more fawurable flnandil result In FY:18
• LCM's portfolio of Litigation Projects Is maturing ve,y wei Into FY18
I Management Is exploring options wlth respect to expanding avallable apltal via debt

and/or m-h,Idli, arraf,aments

LCM's Utkguon Prolect Dortfollo

LCM [s pleased to'announce that the m turation of Its curred book of UNmtion Projects Is
progra=Ing very well and In respect of sorne Ut*ution Projects betterthan antldmted, The
IndMdual Ut411jon Projects which togather compme the portfolio of URgation Project,
presently being mana,ad and funded by LCM Ire generally trackN a* or bener than
expected, The Utigution Projects which wire expected to Complete within FY17 are
progressing towards a resolution well withh FY18, In addition, the Portfolio of Utlgation
Projects which LCM had ortinelly forecast for resolution In FY18 are mutwirig towards a
resolumon w,11 within that timehme.

The accurate forecasting of the Completion of Uttation Projects Is difficult As such, It's
prudent for LCM to provide more general guidance as to Its · v -' · flnandal results In
p,18. LCM b expecu ng those flnandal resub to be matertil  more f„murable thln FY17.

Additional Caoital

LCM currently operates Its buslness on a debt-free basls. LCM has been considering options
available to It to supplement Its capital base so as to enable It to expand Its portfolio of
U#tion Pr*cts under min iment LCM conlnues to receive appicaSons for fundN of
viable Uttgation Projects beyond Its capttll base. LCM would like the opportunity to avail
Itself of tlw- opportunities.

To this end LCM Is er,aged In discu=Ions and negotiations with a nuinber of Ipital
providers induding opportunmes for debt fi iding as well asco-funding armnsements. LCM
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Is presenting ©on,Idering a number of opWons which would upand Its available capltil
Initially Uvoqh the use of debt and beyond that; potentially with asepar,te partner In an
or,01, co-funding arrar ement Such faclitles would enable LCM to tuke advantage of
opportunltlas presently avellable to It and also Increase the slze of the Lit#atlon Projects It
can flnince. Thi Board Is exclted about theopportunltias that increased capital availability
wIN bring to LCM's business,
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